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DEMANDS BEING MADE 
Government Will Have Diffi- 
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rehase of $5,500.00 Deben- culty in Keeping Brakes on 
ing interest at 6%, dated Public Works—Bright Fea- 

ist, 1928, coupons attached. tures i j 

ures are to be used to ex- ~ ot Gitushon 

iprove the present telephone trend ts during the - 
sbentures are authorized by ~ ooo. ee at Ottawa will be 
oe passed 14th day of followed closely by ess. Not 


is there the question of taxation 


R. C. MORTSON which is dependent upon re- 





lic ding, ‘but the po- 

Clerk and Treasurer. — bere, i to uncertain 
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j ibility should the Pro- 
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offsetting moderate progress 
¢ is being Song Assurance of sound 


googie ye ted which would give con- 
of the Bank of Montreal in siderate treatment to questions af- 
London, England. The high- fecting business woul owever, un- 


_ tender not necessarily ac- 


doubtedly be followed by marked re- 


covery. ‘ he : 
J. G. EDWARDS, Forced by lic opinion to consider 
City Clerk. a reduction in taxation, the govern- 
dian Bank of Commerce totes its ar aad and oxganins 
to reo 
aplieniit the civil service, lookmg to a balanced 
budget. But, while boards o 
IVIDEND No. 148 and other public bodies have been 
oe calling = ete a 
[S HEREBY GIVEN that a mands for government gran ve 
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Few of the British 


Harvesters Unemployed 


LONDON.—Repiying to questions 
in the House of Communs to-uay, Whi- 
uam Lunn, paruamentary secretary 
to the Uverseas ‘rade Wepartment, 
said that only a tew of tae 12Z,VUu 
from Great 
Bnitain tor harvesting work nad 1aueu 
to tind empioyment. About 1UU wiv 
were touna to be unfit ror larm work 
it 1s unaersioou 
that a certain number of otncrs, ai- 
cnough olfered work, retused to ac- 
cept it, but he was unaware of tue 

He un- 
aerstand that about li,w0 of the 
british harvesters remainea in Can- 


wno went to Canada 


were repatriated. 


reasons tor their refusing. 


ada. 


—_—_— 


This bears out information pre- 
viously presented by ZHE riNAN- 
CLAL POST to show that a great aeai 
of fuss was being made by u Lew ais- 
gruntied newcomers, whiie thousands 
were making good and saying notn- 


ing. 


EMBARGO WOULD 
FORCE U.S. PLANTS 





INTO ONTARIO 


to be 





Ontario Legi 
Asked to Prevent Whole- 
sale Exportation of Logs 


Ontario Legislature will be asked 


to approve ot legislation placing an 
abe on the exportation of hard- 


wood from the province. 
piants in Minnesota and Wi 
vw cross into Untario to manufac- 
ture their products if they desire to 


use Ontario hardwood. The measure |. 


is similar to the pine embargo of 
‘That measure re- 
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| te their share. On 
neil and an ny ay we ym on, 
IS HEREBY GIVEN that 0 po Nori lg rege 
ND of THREE per cent. | jodie Ok be 
sid up Capital of this mt if the ere 
has been declared for the not 
ter, payable on and after the house by the 
he FIRST day of MARCH | their usual proposals, 
sreholders of record of Sist ——— up on other issues. 
B4. ? we man 
of the Board. making a strong case for protection 
CRICK WILLIAMS-TAYLOR, against British goods, J 
General Manager. eee in as British, on the} James Lyons, Ontario's Minister 
2nd January, 1924. t valuation for duty on the} Lands and Forests, pointed out that 
: of depreciated currency amounts] some years ago the numerous saw 
. = in effect to a bonus to foreign manu-| mills around Saginaw and Bay City, 
nk of Nova Scotia + facturers. Imports of these products} Mich., were exporting logs 
2 have been greatly increased, and Can-| heavily. An embargo was placed on 
['VIDEND No. 217 z adian plants are suffering. Canadian | their rtation with the result 


boot and shoe makers have a similar 
ease. Another tariff question has to 
do with the proposal of Washington 
to increase the duty on Canadian 
wheat, flour and wheat products. It 
will be interesting to note the effect 
on the Canadian farmers’ attitude to 
the tariff on American manufactures 
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i at the rate of four per 

e paid-up Capital Stock of 

has been declared for the 

ing March 31, 1924, and that 

ill be payable on and after — 

e first day of April next, at 

> offices of the Bank in . 


k Transfer Book will be Sean  ontinaneaale ’ heat 
Mubien: a to eee Then there is the question of the 
of the Board Act. The attitude of the gov- 
° ernment seems to favor a fair trial of 

J. A. McLEOD, the revised act of last session, on the 


General Manager. 


, February 14th, 1924. a that the changes made will 


t such failures as the Home 





3 but some changes to meet pub- 
AEXICO lic opinion may become a matter of 
ency and then certain proposals 


MWAYS CO. and experiments by private members 


are almost certain to crop up, and 
nsolidated First Mortgage 


ic opinion on this issue would no 
ear 5% Gold Bonds 





t be an important factor in the 

event of an election. 
The Business Outlook 

Changes in the current business 
situation are not important. The 
tone is better and there are prospects 
of improvement in the movement of 
oods with spring demand. This re- 
ers particularly to Western Canada. 
Alberta, for instance, officially re- 
ports that the crop of 1923 more than 


(Continued on page 8) 
Business Better Than 

a Year Ago in Canada 
2 From Our Own Correspondent. 


4 MONTREAL.—Business turnover 
- in Canada started off on a broader 
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22, dated ist September, 

ed from the above Bonds, 
at the Bank of Montreal, 

ntreal or London, England, 
agency of the Bank of 

w York, N.Y.,-at the hold- 





Toronto this 15th day of 
24. 


TRAMWAYS COMPANY, 
2. H. MERRY, Secretary. 





N PACIFIC RAILWAY 


COMPANY scale in January than in the early 
2 eat weeks of 1923. Freight traffic rev- 
Yividend Notice ords indicate 2,468,311,697 tons of 


4 freight moved on Canadian railroads 
4 in January, 1924, as compared with 
2,093,039,296 in January, 1923. 
According to THE FINANCIAL 
advance record, freight 
movements in January compared 
with previous months as follows: 


ng of the Board of Direc- 
my the following dividends 


ference Stock two per cent. | 
year ended Bist December a 


mmon Stock, two and one- J 






for the quarter ended 3tst 5 1922 1923 

st, from ‘ialier revenues | September .. 2,726,228,604 3,197,654,110 
~ October . .. 8,971,591,874 4,552,177,006 
ends are payable ist April november -+ 8,828,886,371 4,489,149,459 
cholders of record at three “December .. 3,308,708,272 3,830,979,671 
February instant. a 1928 1924 

f the Board. uary 2,093,089,296 2,468,311,697 


The figures show -the number of 
tons of freight moved one mile on the 
; Canadian lines 


-RNEST ALEXANDER, 
ne CP. R. and ©. N. RB. 





h February,: 1924, 






in the 





ABITIBI PRODUCED 
MORE PAPER IN 1923 


Annual Statement Due Shortly 
and Should Indicate Very 
Satisfactory Condition 


From Our Own 
MONTREAL.—Abitibi Power and 
Paper Company is applying to the 
Ontario legislature for a change in 
the corporate status of its subsidiary, 
the Abitibi Transportation and Navi- 





gation ee The change is 
merely to give the company the pow- 
ers of a railway company and involves 


changing the name to the Abitibi 
Railway and Navigation Company. It 
does not imply any immediate chan 
in nsion of the company’s activi- 
ties. The company now operates a rail- 
way line from the mill at Iroquois 
Falls, northwards to the Canadian Na- 
tional Railways line, east of Coch- 
rane. The railway is used for haul- 
ing wood to the Abitibi properties. 
Abitibi’s annual statement for 1923 
will be issued about the 10th of 
March, and will indicate, it is antici- 


pa’ a very satisfactory earn: 
reco’ Feotite are theeky tr show dame 


increase, for the corporation produced 
4,000 tons more newsprint in 1923 
than in 1922, its total production be- 
ing around 145,000 tons. There will 
not be the same important deductions 
for depreciation of the “wood pile” 
that characterized the 1921 and 1922 


rT 
t is fully expected that Abitibi 
will increase its production this year 
yd more than the 4,000 tons that was 
e increase in 1923. New records of 
daily production are being set up 
from week to week, and there have 
been many days when the mill has 
gone over the 500-ton mark. The 
mill was originally built with a rated 
capacity of 425 tons a day, but bids 
fair to establish a no output of 


.|500 tons a day.. 
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Iron Ore Deposits and Formations in Canada 














It has been repeatedly asserted that Canada has-no iron 
ore. The above map is a direct answer. The fact is that 
Canada has innumerable deposits of iron ore scattered 
from coast to coast, but Canada is not developing these 
deposits; instead her supply of ore is im 
he | steel industry labors along under this 


measure is designed to force U. 8. 
isconsin 


ALBERTA MINES 
WILL FIGHT FOR 


WAR-TIME WAGE 
|Operators Think Public 


. Should Be Con- 
sidered 


From Our Own Correspondent. 
CALGARY.—The decks are now 
being cleared for the forthcoming 
fight between coal operators of Al- 
berta and miners, and while at the 


be the probable outcome of the joint 
conference on 4, it is y 
seen that they are quietly taking off 
their coats for the fray. 

The result of the Jacksonville, Fla., 
scale committee convention is some- 
akin to holding a red rag to a 
bull so far as Alberta operators are 
concerned. The demand formuiated 
at that convention was for a three- 
year contract at the present scale of 
wane, based on the peak war figures. 

he position the operators take is 








of |that the public have every reason to 


expect some consideration when the 
new ment is negotiated, but it 
is a ‘ageler thing t during the 

t few years, even when strikes 
love resulted over the negotiations 
between the operators and miners, the 
public has simply sat back and black- 

rded both sides without attempt- 
ng to go into the slightest detail as 
to why the price of coal should be so 
high when gary is virtually stand- 
ing on one of the largest coal fields 
in the world, but has to pay through 
the nose for its fuel supply, and out- 
side points in proportion. 

A comparison of the wages paid in 
Alberta com Nova Scotia is 
certainly sufficient to arouse public 
opinion. Although the wages in the 
latter coal fields have recently been 
increased they are a long way under 
those of Alberta notwithstanding 
that in annual working time and liv- 
ing costs there is very little differ- 
ence between the two provinces. For 
instance contract miners in Alberta 
receive $2.65 a day more than in the 
Nova Scotia field, hand-miners $2.35 
more, hoisting engineers $2.79, driv- 
ers $3.31, bratticemen $3.45, pump- 
men $2.54, underground laborers 
$3.24, surface laborers $3.08, machin- 
ists $3.54, carpenters $3.89, and black- 
smiths $3.79 more per day. 

In face of all this, and particularly 
in view of the fact that coal minin 
generally in Alberta under presen 
conditions is not a profitable financial 
investment, one need not be a prophet’ 
to forecast that there is every likeli- 
hood of the greatest struggle ever 
known in the coal-mining industry of 
the province, commencing on April 1, 
when ‘the present agreement between 
the operators and miners expires. 


Weaving nothing “at: to what: wit| (>. 
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FEDERAL AID FOR 
BOUNTY FAVORED 


Ottawa May Aid—Thinks On- 
tario Was Passing Buck, 
Though 


From Our Own Correspondent. 
OTTAWA.—The skilful piece of 
“buck-passing” by which the Ontario 
Government put up to the Dominion 
the question of whether there is to 
be a bounty on iron ore production 
is much admired here by those who 
follow the game. Hon. Mr. Price’s 
announcement was to the effect that 
the Ontario Government woold scant 
on wit is means that” 
if the bounty does not ma 
Ottawa will get the blame. 
It looks as though the Government 
might not be averse to gran the 
pony precedents for its action be- 
ing found in the bounties granted 
last year for the production of — 
r and hemp. — from 
rogressives would be ex but as 
the Conservatives would not oppose 
it, it might reasonably be expected 
to go through. 
Some of the Liberal members from 
oe vomaperncty .— — 
or this opport showing 
the Government has the interests of 
that province at heart. 


GOVERNMENT ASKED 
TO SUPPRESS I.W.W. 


Nelson Board of Trade Thinks 
That Agitators From States 
Should be Dealt With 





From Our Own Correspondent. 

NELSON.—Resentment that the I. 
W. W. can come into Canada; set it- 
self up as a labor body, and seriously 
tie up industry, as it has in the strike 
in the lumber camps of the Cran- 
brook district, continues to grow. 

Following the recent action of the 
Associated Boards of Trade of East- 
ern British Columbia in calling on 
both the Dominion and _ provincial 
government to see this 
organization is in no way recognized 
in Canada, and that the agitators 
from the United States be dealt with, 
the Nelson board of trade has adopted 
a resolution which is to be forwardea 
to the coming convention of the as- 
sociated boards that the Dominion 
overnment take steps to have the I. 
W. W. declared an illegal organiza- 
tion in Canada, and to have its of- 
ficers barred from entering this coun- 


MANITOBA’S BUTTER PRODUCTION 

WINNIPEG.—Out of a total produc- 
tion of 10,730,150 pounds of creamery 
butter in 1928, Manitoba exported 3,- 
863,264 pounds in 180 carloads, valued at 
$1,513,169. Shipments were made to the 
United Kingdom, New York, Chicago 
and Montreal. 


Forcing St.Lawrence Development 


THE FINANCIAL POST understands that important developments may 
be in the very near future in the proposed power and deep naviga- 


tion features on the St. Lawrence River. 
Bee fer ete toe 
; t ore 
ag rt ok favor in Ontario. The advice it 
t to back the St. Lawrence development 


t 
seal that it must do someth 


gets from its Ontario advisees is 


e Government has to take into 


uebec that develop- 
p veered of re fact that it 


scheme would be its strongest card in this province. Politically the premier 


is in the position of having to 


as well as the 
the boundary 


ment is 


Action 
hastened or 
endeavor to 


weigh 

t has _—Z _— areca - the Suan if it does anythi 
tter, ve to e ole way, 
ae wer Senin, This is the information that comes from across 
e.. So it will readily be realized how the hand of the Govern- 

forced even from the United States. 
E soapy come quickly in proportion as a general election is 
delayed. The Government, when it goes to the country, will 
have something in its hand that will mene saemagy fe Ontario, 


ebec against Ontario, ; 
in 
that is, endorse the navigation 


for it is by no means sure what support it will get in 


Ss 


millions of dollars’ worth of steel products are yearly 


In this issue THE FINANCIAL POST presents the 
case for iron ore development, 

the iron ore bounty which is f 
ernment provided the federal government will 





the immediate issue being 
avored by the Ontario gov- 
co-operate. 


PROGRESSIVES 
IN HOUSE HAVE 
THE WHIP HAND 
























IS THE AMENDED 
BANK ACT TO BE 





Government Willin 
Public Opinion 
Force Issue 





Prevented Failures 


the appointment by the 
of a royal cotenatanten: of 


removing that matter from the 
troversies of the present 
However, it is doubtful if this 
satisfy those members who have 
loading themselves up with 


regard to the Bank Act, or w 


It becomes a 
government will 
trolling the House 
whether public opinion, as 
by the members, will force 

It is ex 


opportunity offered to 
nges will work out, 


such a nature as.to prevent a 
— < an like the 

a erchants’ Bank affairs. 
Fielding is known to have 


They Can Now Pretty Well |227ine 
dh 


Decide Election 
Issue 


From Our Own Correspondent. 
OTTAWA.—The amount of busi- 
ness and the political feeling that is 
being developed makes a_par- 
Sonar ae eae a 
n y_ qui 
the position of the 
comes noticeably weaker, as the ses- 
sion progresses, then the session will 
grow in length. It certainly will do 
so if a general election becomes in- 
evitable, 
It may be taken for granted that 
there will be a lively ‘time. Beyond 
doubt, the Opposition will, from the 
drop of the hat, put up a strong at- 
tack. If they succeed in making the 
position of one or two of the nrinis- 
= untenable, as is said they ma 
en the government’s position will 
be much weakened. It will, however, 
take much of this kind of work to 
bring about a ministerial defeat, for 
if the government can induce a large 
number of es to vote with 
them on ‘the big questions, much of 
the criticism will go for nought. 
Whether the government stands or 
falls, whether re will be a general 
election this year or not, will depend 
on the Progressives. Never was the 
house so completely in the control of 
a third party as it is to-day. This be- 
ing so, they will naturally want their 
price for support. means they 
will want su reductions in 
the tariff, and it is difficult to see 


Tariff An Issue 

_ Representatives of the industrial 
interests who come to the capital 
realize that they have a big tariff re- 
duction fight on their hands. Just 
now it looks as though this would be 
the one big issue of the session. The 
reason is that the average member is 
more at home on this than on any 
other subject. 

The government is not eager for 
an early election, nor are the Progres- 
sives, and, in addition, some Con- 
servatives think that their own 
chances would be improved by delay; 
but the political currents are running 
so gpa my the course of events 
may get beyond the control of the 
political leaders. While the govern- 
ment is not courting an election, .it 
is preparing for such an eventuality, 
and is unlikeky to be taken by sur- 
prise. : 

The government’s legislative pro- 
gramme-includes changes in the sales 
tax, tariff reductions, amendments to 
the inland water rates act, agricul- 
tural credits, a three years’ pro- 
gramme of branch railway construc- 
tion, redistribution, superannuation 
of members of the civil service. 
amendments to the Grain Act, and 
ov some changes in the Bank 

ct. 


Alberta’s Crops Have 
Increased Twenty Fold 


From Our Own 

CALGARY.—Although it is only 
eighteen years ago that Alberta be- 
came a province, its population has 
increased four-fold, while the. grain 
yield has increased twenty-fold. Even 
at the present low prices the total 
agricultural products of Alberta in 
1923 were worth $223,000.000. 
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The New Audit System 


chartered accountant. Under 


good standing, of an institute or 2 
sociation of accountants, each one of © 
whom must have practised the profes- 
sion of accountant for at least six 


(Continued on page 41) 


FEATURES 
——<—$—_— —_—_ EEE 


Autos in 


Can- 


« #¢ @f 


Canada Exported 10,000 
Knitting ¢ and Woollen Mills of 


ee sae 


Box . ee ©¢ of © #8 @8f 
— Maintained Profits During. ‘ 
Sydney : Miners Working Well if 

Left Alone ef ee ee ef ef es «ee 
Farm Cow Foundation for Prairie 


Mark 
Big 
Iss 


Canadian Wheat 


Exploration Will Open. Up “High 


Grade Iron Ore Bodies 
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Prosperous Time .. .. 
Sintered Iron Ores Are 
Producing Carbon Black 
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to Mean 
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Ordered 
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Editorial—Massey-Harris to be List- 
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THE NEW SAFEGUARDS — 


Audit by Two Independent 
Auditors and Reports to — 
Directors Would Have 


OTTAWA—The announcement of 
vernment 


the affairs of the Home Bank a 


doubt intended to have the effect 
con- 


mmg nd ae the 
ve its way 2 ee 


eee are mad hateve 
opinion may be on the matter, 


Under the old act there was only 
one auditor, not necessarily even a 
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BANK OF MONTREAL DURIN CG YEAR 1923 The Canadian Woollen Manufac- BEIN CG HARD HIT THE 


turers’ tariff committee and selected 
Sa vings Department This Was One-third of Total Manufacturers ‘Present a MO LSO NS 





















































members of the executive committee, 
in view of the tremendous imports in 
1923 of woollen and knitted goods, 

























































































° are preparing a statement, showing . 
There is a Savi : Shipments From the condition of the woollen’ and knit- Strong Case at B ANK ‘ 
Department in every Continent ted mills in Canada, which they will Ottawa ! 3 
Branch of the of Montreal in Canada. didn ee Ee ln tee ee Your Business Needs ~ | 
. . early ° wie . 2 
Interest at the current rate is paid on all TO BRITISH EMPIRE {iff adjustments made at the coming} OTTAWA.—Conditions in the wool- Our Service 4 
re seein of Darinment,, strong dove | ln and Ang ml of Catan fe IT Ove 105 Branchen in Canady | | 
Canadian Motor Cars Are Sold| #704, will 90-48 Sawa ‘ast and tariff reform to be asked at this ses- z ued by an experienced 1s 
Amounts of $1.00 and up- Chiefly in Countries Where | place the case before the government. | sion of Parliament, is contained in a ighly efficient staff, are at | | 
he , Preferential Tariff statement made to the Hon. Mr. Robb, ||} Your disposal. Every demand | © 
‘wards may deposited, == per FLOUR MARKET IN Finance Minister, on behalf of the || that be can reasonably make f — 
pb, FF nn RY ppilies Canadian Woollen Manufacturers’ As-|j © @ bank will be promptly and 
ec aan a‘ CHINA AND JAPAN sociation b ‘ ithe president and the || courteously met. 
From Corresponden chairman 0 e tariff committee: Edward C. Pratt, 
MONTREAL. — Canada exported |: oe. Tee Twenty mill losed si Janu- 
70,000 motor cars in 1923, almost| Now Canada’s Best Customers} ,.,"1" i923, out of 1924 woollen and — eee Bs: 


Next to Great Britain 
and Belgium 


From Our Own Correspondent. 
OTTAWA.—China and Japan are 
becoming good customers for Cana- 
dian wheat and flour. During Jan- 
uary, China bought 1,167,702 bushels 
of wheat and 54,205 barrels of fiour; 
while Japan took 1,177,167 bushels o2 
wheat and 6,263 barrels of flour. As 
a matter of fact, next to Great 
Britain and Belgium, these two coun- 
tries were Canada’s best customers 
for wheat during the month. This is 
a new development, and indicates a 
feature of foreign trade that has im- 
portant possibilities, 

More importance is attached to the 
increase in sales ‘of wheat and flour 
to China than to Japan, for the 
former are considered a more normal 
development, while the latter’s pur- 
chasers are attributed more to 
scarcity of food supplies following 
the earthquake of last September. Be- 
fore the outbreak of the Great War 
the government of the day though 
it saw important possibilities for 
these exports through the turning of 
the Chinese and Japanese from a rice 
to a wheat diet, but it took some time 
to produce important evidences of 
such a change. Apparently, however, 
they are now becoming strong. 


knitting mills on which we have re- 
ports. Idle machinery to-day in the 
124 mills reporting is as follows:— 
Looms, 40 per cent.; Cards, 33 per cent.; 
Mules, 24 per cent.; Dyeing and Finish- 
ing, 28 per cent.; Knitting, 41 per cent.; 
Sewing, 44 per cent., or an average of 
over 40 per cent. of the machinery idle. 
There is considerable reduction of oper- 
ating machinery over 1923, which was 
an extremely unsatisfactory year for the 
mills. To-day only 10,799 hands are 
employed in the mills reporting, while 
if these mills were working full time, 
they would employ 23,055 hands, 

Out of the mills reporting, only 58 
could report on the number of their 
employees who have gone to the United 
States since January ist, 1923, and 
these did not give all those who actu- 
ally left the country, but only those 
highly skilled workers they actually 
know about. The figures for the 58 
mills are: Employed when mills are on 
full time, 11,244; employed to-day, 
7,876; known to have left for the United 
States, 776. This represents over 10 
per cent. of those now employed in 
these mills. 

While these figures refiect the serious 
condition in Canadian mills during 1923, 
and the more serious situation at the 
present time, we find that over $40,- 
000,000 worth of woollen and knitted 
goods were shipped to Canada from 
abroad during 1923, of which over $30,- 
000,000 worth were from Great Britain. 
On _, one < a, et 

any continues to buy neavily| We find that there is the machinery an 

of Canadian flour, exports thereco technical ability “ Canada to manufac- 

during January having been 177,572] ture from 80 to 90 per cent. of these 

b £ Next to Britain, which took imports, and if the bulk of the imports 

381.364 eae tie oeuaae aan’ Gon had been manufactured in Canada, it 
’ 


7 would have employed from 17,000 to 
ada’s best customer for flour during| 99900 additional hands throughout the 
the month. Exports of flour to ali 


ear. 
countries during the 12 months end- , It was submitted that the woollen and 
ing Jan were 11,225,537 barrels, 


] knitting industry, which is indigenous 
or 13 6 more than during the/to Canada, and of which 944 per cent. 
esaniien period. of the industrial capital employed is 
owned by Canadians, should be safe- 
guarded by tariff &djustments, other- 
wise capital employed would be dissi- 
pated and the employees out of work 
or largely transplanted to the United 
States. In the present unsettled politi- 
cal and economic condition of European 
countries it may possibly be a fatal 
policy to rely upon an uninterrupted 
supply of necessities of life, such as 
woollen and knitted goods to Canada, 
from European sources, including Great 
Britain. 

We asked that, in the — budget, 
adjustments of the tariff and regula- 
tions regarding the tariff be made to 
safeguard this industry which is neces- 
sary to the full development of Canada 
along national lines. ith this end in 
view, we submitted certain points for 


double the total reached in any 
previous year, and almost half the 
total of car shipments from the 
United States. Total automobile 
shipments from the two countries 
reached 221,816 cars, which was an 
increase of 105,625 cars over the 
previous year’s record. 
Both production and exports of the 
United States and Canada kept pace 
roportionately in 1923, setting new 
hig marks, ctically all the man- 
ufacturing plants in Canada are 
either branches of American factories 
or are controlled by American capital, 
their location in the Dominion en- 
abling them to take advantage of the 
preferential tariff treatment in cer- 
tain countries of the British Empire. 
A large part of the total output of 
the Canadian factories, consequently, 
is for the export trade—a fact which 
is responsible for the record ship- 
ments of 1923. 
Mostly to British Countries 
Most of the Canadian cars are ship- 
to countries within the British 
mpire. In other foreign markets; 
Mexico, Sweden, Spain, Cuba, Bel- 
gium, etc., the United States motor 
car manufacturer, or rather the 
American plants of the motor com- 
nies, have the edge and can out- 
id the Canadian factories. In some 
of the British countries cars from the 
United States, and from Canada as 
well, find ready sale. In Australia. 
which imports more motor cars than 
any other country in the world, 
United States manufacturers in 1923 


COMBINED EXPORTS OF AMERICAN AND 










































































































eyburn Secunty Bank 


Chartered by the Act of the Dominion Parliament * 
TWENTY-SIX BRANCHES IN SASKATCHEWAN 
HEAD OFFICE . WEYBURN, SASK. 

DIRECTORS:—Alex. Simpson, Pres., Minn lis, Minn.; Jos. M 
Wepre sac 'Eh eitiesiy wakese: R'E Siac, ate 
Rock, .; N. D. MeKinnon, Weyburn, Sask.; 0. Powell, Gen, Mer., 
Weyburn, Sask. 

A General Banking and Foreign Exchange Business Transacted. 



















Browne & Co. 


Members Toronto Stock 
Exchange 


601 Colonial Building } | on 
TORONTO 


Direct Wire to New York 


to EUROPE 


PALANAL LINERS eeline ter 
ularly and frequently from the 
port of St. John, N.B., provide 
travellers to Europe with the 
utmost in service and comfort. 
Every detail Cana- 
dian Pacific Stand- 
ard—there is none 
better. Further 




















































































When You Travel 


WHEN travelling, you will find it most advantageous to carry 

with you a LETTER OF CREDIT issued by this Bank. It 
ensures the safety of ycur funds, is easily negotiated, and serves as 
a valuable introduction in cities where you are unknown. Letters 
of Credit are obtainable at any branch of this Bank. 
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During the calendar year, 1923, 
Canadian mills prod 19,060,020 
barrels of flour, or 1,786,734- more 
than in 1922, while exports were 11,- 
198,635, or 1,713,910 greater. 


N.B. BLUE SKY LAW 
RULED ULTRA VIRES 


Appeal Court of Province Has 
Quashed Conviction of the 
Lower Courts 


ST. JOHN.—The so-called blue sky 
law of New Brunswick has been de- 
clared ultra vires by the Supreme 









































































































sold 11,200 cars, and Canadian manu- 
facturers 18,100 cars. In the United 
Kingdom, American makers sold 4,- 
300 cars, and Canadian car makers 
11,100 cars. These figures are for 






























OTICE IS HEREBY GIVEN that a dividend at the rate of 
ee ee eee ere ee Cees Oreck at the 









Union Bank of Canada has been declared for —_ ; 1 i ion: 

ter, and that the same will be payable at its Banking House Lee chiseant Pace eee *°| Court. Recently J. M. Queen, of St. eae on goods from Great Britain 
in the of lag ma and also at its branches, on and after The growth of motor car shipments | J°hn, was con ected of selling stock | were lowered in 1922 and again in 1923. 
Saturday, the Ist day o: tanta” a of record from Canada is shown in the follow- | eer of - wont one Queen Invoices for duty purposes are valued 


at the exchange value of sterling on the 
invoice date, instead of at par value, 
thus lowering the actual] amount of the 
duty as provided by the tariff. 

There is a large “invisible bounty” 


at the close of business on the February next. 
The Transfer Books will be closed from the 15th to the 29th 
day of February, both days inclusive. 


By order of the Board. 


ing table: 

Exports of passenger cars and trucks 
from Canada during the calendar years 
1913, 1918-1923: 


board to sell the stock. He instituted 
proceedings for an appeal. The appee 
court quashed the lower court udg- 
ment. 

























J. W. HAMILTON, General Manager. Passenger cars Trucks The situation that has arisen is ajon all exports of goods from Great 
Year No. Value No. Value resti 5 Britain to Canada owing to the pur- 
Winnipeg, January 18th, 1924. , 1918 6 = 8,895,382 =x x nar oa canes ro = saan chasing power parity of the British 


pound to the Canadian dollar, and the 
rate of exchange. This amounts to 
practically the difference between the 
par value and the exchange value of 
sterling. Duties levied on goods from 
Great Britain imported into Canada are 
diminished by this amount. . There are 
no tariff regulations compensating for 
this “invisible bo nty.” It is a factor 
in addition to other advantage for pro- 
ducers abroad, such as lower wages, 
overhead, etc. 


1918 10,361 6,076076 x x 

1919 19,597 11,580,260 3,352 $1,673,256 
1920 18,070 13,576,179 4,942 3,059,056 
1921 9,755 4,592,664 1,421 718,780 
1922 35,394 21,059,574 2,564 1,094,519 
19238 57,481 29,825,031 12,489 4,503,659 


t Quantities not shown in 1913. 
x Trucks not shown separately; 
figures included under passenger cars. 


Where Our Cars Go 







from the verdict of the appeals court. 
The sition the aekien of the 
Board of Public Utilities is a com- 
lex one inasmuch as they do not 
fnew whether to continue the busi- 
ness ante Se - Securities Act 
or await further h on, 

The New Geonsigich bles sky law 
was patterned in some respects after 


the Saskatchewan blue sky law, which 
was also declared ultra vires by the 












































































































Over 3,000 Telephone 


and other Monetary Documents 





















be shipped into Canada under the Brit- 
ish preferential rate. As an example, 
goods made in Great Pritain can be sent 
to France to be dyed and finished. In 


© Where Canadian cars were sold peal court Good tiall i 3 a 
{ rders In ( ne I Jay during the calendar year 1923 is in- Saskatchewan appes® cour’ tinental "seuntties by rca changes Head Offiee and Werks 3 
dicated here: IRON AND STEEL OUTPUT labor than can be had in England, may 224 Wellington Street, OTTAWA EC 


Leading markets for passenger cars 
and trucks exported from Canada dur- 
ing the calendar year 1923: 


The quantity of pig iron produced in 
Canada during the month of January 
advanced 7 per cent. over the December 








By properly organizing the service, in one 






















































store with over 100 telephone operators, all nger cars ou tal of 63,- 
‘ 0 Destina tput of 59,622 tons to a total of %,-! +455 connection, w; would point out that 
its operators act as sales girls. ie wsti2 $7,086,671 aad soero201 | 702 tons and represented @ market in-| 4. strain New Zealand, the Union of 
am a“ ie pile U.K 11,080 7,576,668 2001 ‘917,562 — ear oa oe in January of | South Africa and the Bahamas have the 
ey answer the questions o ephone cus- . 136, 409,804 e las le : following clauses in their regulations 
q P Africa— The output of basic pig iron w88/ Liich prohibits such shipments to these 








89,388 tons of which 1,625 tons was pro- 
duced for sale, and the balance, 37,763 
tons, together with foundry iron 
amounting to 14,466 tons and 9,848 tons 
of malleable iron, was for the further 
use of the reporting firms. 


7) PP) a ee 
countries under their British preferen- When Reni, TAQ tia 


tial tariffs: . 

“In the case of goods whi-h have at 8 etd ne H a te 
some stage entered into the commerce 
of or undergone process of manufacture 
in a foreign country, only that labor fe E = i 
and material which is expended on or 
added to the goods after their return 
to the United Kingdom shall be re- 
garded as the produce or manufacture 
of the United Kingdom in calculating 
the proportion of United Kingdom labor 
and material in the factory or works 
—— the finished article.” 

ile we dealt in detail with the a Py, is 
question of imports from Great Britain, das STATIONS a 
many of the same points were applied ee meat eae Ee - 
to continental countries, especially = 
France, Which o~ing to the fact that 
the invoices are valued at the exchange 
rates and the “purchasing power parity” 
of the frane is much higher than the 
exchange value, is rapidly increasing 
the imports into Canada, to the detri- 
ment of home industries. 
Comparative Wages Paid 


Brit. rate Brit. rate Can. 
Occupation sterling ex.value rate 


tomers about advertised bargains, and take 
orders. 


By this method, over 3,000 telephone orders 
are received in one day. Sales are said to be 
even more satisfactory than those made over 
the counter. 


We will be very glad of an opportunity to 
explain how this modern method of selling 
can be applied to even a small business. 


B. 8. 5,561 2,462,146 416 189,616 
E. 304 


B. W. 281 (181,515 67 27,818 
India 4,002 1,825,576 704 285,142 
Argentina 1,869 1,420,680 esanais 


































TARIFF RULINGS 
Canadian and Foreign Decisions 
of Interest to Exporters 

Importers 





























































Ottawa—The importation of dogs from 
the continent of Europe is prohibited. 

Denmark—Effective February 1, 1924, 
until January $1, 1925, a graduated sales 
tax of 15 per cent. to 30 per cent. of 
the value is levied in Denmark upon the 
sales of new cars (except omnibuses, 
trucks, and delivery automobiles). 
total of 1,052,259 barrels of wheat| This tax does not supcrsede the horse- 
flour, valued at $5,325,537, exported | power tax, but is in addition thereto. 
from Canada during January to over| Germany—The restrictions on import- 


ation into Germany have been further 
ony countries throughout the world, iened teem Pebvkaty &:. 2004: Tee 


Each new Subscriber adds to 


the value of YOUR telephone Germany Big Buyer 


of Canadian Flour 
OTTAWA.—Germany’s purchases 


of foodstuffs from Canada are show- 
ing a remarkable growth. Out of a 

















































FRANK KENNEDY, 
Manager 























The Dominion Life 
Assurance Co. 
WATERLOO ONT. 




















































many was, next to the United Are doubling their 
. ities decontrolled by ‘this decree c 
CANADA P ERMAN ENT rm A heaviest buyer. Ger-|[00"ne follows im part; Winders .. ..2611 $5.92 $1815 office floor space with 
$860! 79 572 barrels, valued at Vegetable oils and Sreseses ceramic| Twisters .. ..28 10 6.34 18-15 a fireproof extension 
M GAGE CORPORATION | #22278, wiile the purchases by the lnuiding materis, Taw building end con-|Spinners ©. 1263 © S17 1818 
United Kingdom were a little over! struction materials; mineral oils; cor-|Reelers ... ..29 8 6.52 17-20 HERBERT HORNER 


Doffers ... ..23 9 5.22 18-15 
Overlookers ..77 5 17.03 35-60 
Warehousemen 54 10 12.06 19-22 
Blenders, car- 

bonizers, la- 

borers ....64 10 12.06 18-20 
Male help in 


twice that amount, or 381,364 barrels, 
valued at $1,914,480. The total ex- 

rts to other countries in the Brit- 
sh Empire were 132,411 barrels, 
valued at $724,149. 


dage fibres; leather clothing and gloves; 
leather luggage, hand articles and har- 
ness; pig iron and ferrous alloys for 
machines and construction purposes; 
rolling mill products, including pipes; 
steam boilers, locomotives and certain 
railway equipment; blacksmiths’ tools; 
agricultural machinery and implements, 
except tractor plows: nails, tacks, and 
chains; aluminum; fabricated zine, tin, 
nickel, copper and brass, and rvanufac- 
tures of same; machinery, viz, textile, 
laundry, fire-fighting, brewing, milling, 
and refrigerating. 


Architect 
73 KING ST. W. TORONTO 


QUARTERLY DIVIDEND 
OTICE IS HEREBY GIVEN that a Dividend of three per cent. for the current 
quarter, being at the rate of 


TWELVE PER CENT. PER ANNUM 
on the paid-up Capital Stock of the Corporation, has been declared, and that the 
same will be payable 


, oe TUESDAY. THE FIRST DAY OF APRIL 
-h pest, ts Shareholders of record at the close of business on the Fifteenth day of 


By order of the Board. ° 
> Ww. 
Toronto, February 20th, 1924. ALTER F. WATKINS, Secretary. 


















































According to Colonel Dennis, the 
head of the Colonization Department of 
the C.P.R., there are 63,000,000 acres 
of privately owned unoccupied land 
within fifteen miles of the railways in 
the West, of which 25,000,000 acres are 
suitable for immediate settlement. 











be in the national interest to restoré © 
the tariff on woollen and knitted goods ~ 
to at least the rates effective under @ 
the Fielding tariff of 1906-7, and we | 
are soliciting the Government to @ b 
the tariff law accordingly. 





















pack. dept..55 11 12.30 19-22 
Firemen & gr..63 2 13.89 80 
British rate exchange value taken as 
at end of January. 

In the circumstances, we believe it to 
























"Well. Secured First Mortgage Bonds 
of Long Established Industries 
P. Buns & Co., Ltd., 614% Bonds 


Due Ist January, 1943 
. Principal and Interest Payable in Canada, London, Eng., and New York 
PRICE: 100 and Interest yielding 6.50% 


Maple Leaf Milling Co., Ltd., 614% Bonds 
Due Ist August, 1943 
Principal and Interest Payable in Canada, and London, Eng. 


PRICE: 101 and Interest yielding 6.40 % 
We invite correspondence 


DOMINION SECURITIES 
CORPORATION LIMITED 


HEAD orFice: TORONTO 26 KING sT. E 


ESTABLISHED 1901 ENG 


_ of Manufacturers 


In all things financial. Let 
us show U what “Stan- 
dard’’ Service means. 


STANDARD BANK 





















































































































BELL TELEPHONE 

Bell Telephone plans to add 250,000 
- eustomers during the next 5 years or 
so at the rate of 50,000 new installations 
_ yearly. In Toronto alone 200,000 ad- 
ditional lines will’ be provided in addi- 
tion to the 110,000 lines of the-present 
nt. 


WRIGHT-HARGREAVES DIVIDEND 
Wright-Hargreaves directors declared 
a 2% per cent. dividend, payable to 
shareholders on April 1. The declara- 
tion of this dividend at the present 
time is somewhat of a surprise to the 
_ shareholders, who had looked for it 
_ at the beginning of the year. 


Bhs DOMINION CANNERS 
- Dominion Canners are placing a great 
many more contracts for the raising of 
this year than last year. The 
sk in Ontario last year was small 
% , drought and the consumption 
has been much lerger than neagenes 
"owing to the demands from the West. 


W. A. ROGERS PREF. ARREARS 
Prem S. J. Moore, in the annual re- 
port of W. A. Rogers, says the policy 
_ ef clearing up the preferred arrears by 
payments at different intervals, likely 


profits. 








vance. The market 





time, for the first th 
Net 


reis. 


preferred 





’ There has been some pretty intelli- 

t buying of Abitibi and Spanish 
> River shares of late which may mean 
- that there is something in the merger 
talk of these two companies after all. 


333,789 824,799 


eee «8 





Net Earn. 














Forgings. Keen 

mostly from England and United States 
in 1923 held profits on the increased 
output of the company’s plants below 
the average. The year ended with busi- 
ness largely on the basis of day-to-day 
requirements, and for the opening 
months of 1924 the same condition has 
prevailed. 


Gross 
Net 
For Twelve Months 


Gr. 
Net 





621,636.46 440,187.06 
CANADIAN LOCOMOTIVE 
| Canadian Locomotive Co. has just 
| received an order for 15 mountain type 
Sous « engines and 5 Santa Fe type 
t engines. Work will start just 
'@8 soon as p rations can be com- 
pleted. This will keep the works busy 





December 
Gross Earn.. 


1922 
















































FP. N. Burt profits are slightly 
: though the year’s volume is 
greater. This condition is due to the 
expansion program of the year when 
' some new lines were launched. The 
_ ost of this was. met out of current 
_ earnings. The common stock is now sell- 
“ing at 181% as compared with a year’s 
high of 187 in January. One sale of 
preferred has been made this year. 


—_—_——— 
REPORTS NOT A SURE GUIDE 
Annual reports are not always a sure 
guide in sizing up the position of a 
stock for market action. The most re- 
cent evidence of this was the case of 







xOp. Ex. 














x—Including Taxes. 















Week end: 1924 1928 










Views for Investors 


to the previous report, a different view 
was had. The decrease in the earnings 
was not due to lack of earnings, but 
rather to the expenditure of some 
$100,000 on research, which it is felt 
will return to the company ten fold 





Railway Earnings 


CANADIAN PACIFIC RAILWAY 








We Meet the Needs 





——_—_——=_ =Saa=> 






BRAZILIAN : 
Brazilian, selling at fifty-three and a 
fraction this week, reached its highest 
level in 5 years. The improvement in 
Brazilian exchange was said to be the 
reason. London org | stopped the ad- 
s dominated at 
Montreal, but on Monday last London. 
selling came onto the market and evi- 
dently Montreal did not care to combat 
it. A slight reaction followed. Evi- 
dently London decided that when the 
stock hit 53 on ae it was selling 
g on Mondey 
morning London selling orders made 
their earnings for 
Brazilian in 1928 were 148,085,000 mil- 
As it takes approximately 8 mil- 
reis to make a dollar at the present rate 
of exchange, the net earnings would be 
$18,500,000, which after paying the divi- 
dend on the $10,000,000 of 6 per cent. 
stock shows earnings of $17,- 
900,000 or ee 18 per cent. 


quarterly, will be continued. These AR” gar “we 
amount to 7 cent. He hopes that Public Utility Earnings " . 
ic artcars will be wiped out by the Earnings of Stanfields 
- end of the yeer. WINNIPEG ELECTRIC RAILWAY Were Well Maintained 
SPANISH-ABITIBI MERGER December 1922 1928 Decrease] profits of $133,612 for 1923 are 


$ 
Gross Earn.. sess 510706 13,542 
Exp. 





- 190,549 185,997 4,552 





Abitibi common continues strong and e. Gross The profits were sufficient to y 
this week was the subject of heavy buy-| 1 Jan to end preferred dividends of 7 per oak on 
ing. The _—— stocks, both _— December . .5,395,217 5,322,365  172,852|the $250,000 of stock, 4 per cent. on 
eee cet G strengthened on su the $500,000 of common stock, and 
stantial trading during the week. \eere. oo: $15,000 to the suspense account, and 
CANADA FOUNDRY AND FORGINGS | December ..1,667A4E3 1,686,968 30,406 |'Tre% tance OF SSI ts og 

ee els Soe Se $2,105,095. The reserve fund amounts 
~y expected by Canada ee PORTO RICO RAILWAY to ,236, and the surplus profits 


The Porto Rico Railways Company, 
Limited, comparative statement of earn- 
ings for December, 1923, folows: 

Dec. 1922 Dec. 1923 Increase 
$118,002.22 $117,228.80 $ 4,221.68 
41,684.28 57,633.42 16,949.19 


Decrease 
$1,322,653.67 $1,321,183.07 $ 1,470.60 
72,449. 


BRITISH COLUMBIA ELECTRIC 
1928 Increase 
$ $ $ 
928,922 965,146 41,224 
- 628,187 668,309 35,172 








as follows: 
till well after mid-summer and it is ex-| Net income . 2,95,785 301,887 6,052 1928 1922 1921 
- pected that by that time or before, Profits $315,608 $264,965 $231,196 
ether contracts will be on hand. The |Aggre. Gross Interest 63,950 71,674 94,586 
freight engines will be the largest and| 1 July to 31 Deprec. ‘7,156 87,868 86,942 
heaviest type ever built in Canada. December .$5,100,572 $5,304,512 116,940 Res. taxes, ete. x54,103- 2,181 22,729 Railway, we 








For 12 Months Ending January 31 
Gr. Inc. $8,087,681 $5,850,205 $2,237,476 
4,400,618 3,090,081 1,310,587 


Net Inc. $3,687,068 $2,760,174 $ 926,889 





Ch 
Feb. 21 $2,919,000 $2,506,000 4+$418,000 
CANADIAN NATIONAL RAILWAYS 


F. N, Burt. Following the issuance of | Week end: 1924 1 give way before the necessity of pur- 

the report, which showed a lowering of |Feb. 21. $4,181,048 $8,848,962 +sasnose chasing for spring needs, when 

profits as compared with 1922, there|January — 1924 1928 Change | Present prompt deliveries cannot be 

was considerzble selling. In fact, there $ $ $ guaranteed. In a few cases prices 

mere Loewe sonny ga oe Had on ern. sneenant 18,765,458 — 436,967 = ae a effect of hesitancy 
n own Pp. le ’ 19. 2, = j 

merits, without regard in this instance | Net an 491,421(4.3696.739 +1:088,100 oul abe oe eer ¥ 


> > ., % . a. 2 wt oy 
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THE FINANCIAL POST 
DEFINITE BREAK ——_| Net Lose of $46,164 









WINNIPEG.—The Great West Per- 
manent Loan Company closed its 
books at the end of 1923 with a net 
loss for the year’s operations of $46,- 
164, it was reported at the annual 
meeting of the shareholders here. ‘The 
oe loss was $63,658.43, from 
which was deducted a surplus of $17,- 
494.27 carried over from the previous 
year, The directors expressed the be- 






TO HAVE ARRIVED 


Speculators Being Advised 
to Move Cautiously on 
New Commitments 


MONEY QUITE FREE 












lief that the ent year would wit- 
7 ness mate improvement in all 
Because of This and Absence} branches of their work, and they 





looked with confidence to the future. 
The present board of directors was re- 
elected. 


W. T. Alexander, president of the 
company, said there was $1,750,00U 
tied up in the Marlborough Hotel 
property at Winnipeg, and he believea 
the company would get its money out 
in a short time. Mortgages on Men- 
nonites’ lands at Swift Current, 
amounting to $279,617, were still in 
litigation, but Mr. Alexander felt con- 
fident of winning in a higher court. 


MANY PROMOTIONS 
REJECTED BY BOARD 


of Unfavorable News Good 
Stocks Seen Stand 














The market for the present is be- 
ing dominated by annual reports, by 
no means a sure barometer. But 
aside from this the best opinion is 

cream has been taken off 
the market; that the Canadian lists 
have seen the top or close to it. Cer- 
tainly it is a time for caution. A 
general survey of business conditions 
tails to reveal any real reason for 
expecting a further enhancement in 
values. For this reason the specu- 































lators are being by some of 

i the 
the leading houses to look Mange. Fer |Sale of Shares Act in Alberta 
the investor who is concerned with} Does not Apply to Companies 
getting Bood 1 stock, so Under Federal Charter 





turn, Ww 
sound issues to be bought at attrac- 
tive prices. The investor must be 
prepared, however, to disregard the 
market. There is a possibility that 
they may go lower, but in the end 
the investment should prove quite 

8 =| profitable. 
Everyone seems satisfied that New 
York has definitely broken. This is 


From Our Own Correspondent. 

REGINA.—The Sale of Shares Act 
has been in force since 1916. Of the 
263 applications received by the board 
in 1923, 9 were withdrawn, and 
were not proceeded with, the reason 
for this no doubt being that the appli- 
cants either could not, or were not 


a big factor. The Canadian markets | disposed to pet the beard in posses- 

° t found following ajsion of s information 
Head Office, = - ° af 15 King Street West first break in ew York. On the | their respective concerns as would 
16 Branches in Teronto second drop, when the conviction be-| Warrant it in certifying that there 


gins to sink in that the movement 
ownward is a trend and not just a 
reaction, the influence is felt. There 
is much comment on the reason ad- 
vanced for the New York break. It 
is no reason at all. It’s an excuse. 
They advance the Tea-pot Dome 
scandal as cause. It’s a purely 
political question with absolutely no 
economic points and involving no 


companies. 

On the other hand while the mar- 
ket may continue weak and spotty, 
there seems no real reason why 
investment stocks should suffer. A 





stocks,.or bonds, which they proposed 
to offer for sale, as is required by 
sections 9 and 23 of the Act. 

The board considers it advisable to 
again utter a warning to the pubiic 
respecting its attitude toward persons 
soliciting subscriptions for the secur- 
ities of companies which do not hold 
its certificate. Care als> should be 
exercised in dealing with these repre- 
senting themselves as agents of even 
companies which certified, 
should be required to exhibit licenses 





break is generally due to adverse |from the board authorizing them to 
news or ht money. There hasjact as such agents. A license io be 
been neither good or bad news about /valid must have been issued wichin 


this class of stocks of late and money 
is quite easy. There has been no 
great demand for industrial funds 
and so the banks have had no outlet 
for their funds. For this reason 
there seems no reason to expect any 
pavers. Step in these good issues or 


g 
It is generally conceded that com- 
mon shares break about ten points to 
one point drop in preferr The 
suggestion is being advanced that in- 
vestors would do well, in face of the 
present market outlook to look to 
the preferreds. Later when the re- 
on has about worn itself out 
er may look to the common stocks 
with not a little profit to themselves. 
Generally there is a feeling that a 
shaking out is coming sooner or 
ter in the market. How soon it 
will come is a matter of guesswork. 


the current year, and it must be bo 

in mind that all licenses, unless pr og 

ae a expire —s fo of 
anuary © e@ year n ollowing 

that in which they are issued. 


lO 
CONSOLIDATED SMELTERS 
Ore receipts at the Trail Smelter of 
the Consolidated Mining and Smelting 
Company from Feb. 8 to 14, amounted 
to 9,696 tons, and from Jan. 1 to Feb. 
14, 56,339 tons. 





shown in the annual report of Stant 
fields, Ltd., of Truro, N. S. This is 
ractically the same as the figure of 
133,105 for 1922, but a substantial 
increase over the $92,113 for 1921. 


8,990 


to 1,169. 





Gentlemen: 


Frem Our Own Correspondent. 
MONTREAL.—Frontenac Brewer- 
40 |ies began to make a real dent in its 
preferred dividends arrears last year. 
and, with greatly increased earnings 
was able to pay up all arrears to the 
first of October, 1917, and still carry 
forward a good surplus account. 


Comparative earnings figures are finance, etc. 





























Short-Term Buyers 
In the Metal Market 


_ Canadian metal markets are pass- 
ing through a somewhat unus ex- 
peeee with regard to purchases. 

uyers are confining their takings to 
80 to 60 day requirements and, with 
the first quarter of the year more 
than half gone, there is as yet little, 
if any, second quarter business on 
sellers’ books, according to Canadian 
Machinery. 

This attitude is expected to shortly 
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, For Great West Loan KEEN COMPETITION 


83/ Mount Royal Hotel 








CABLE ADDRESS “ TRAFFIC” MONTREAL 
BENTLEYS-WESTERN UNION 5 LETTER 


TO CANADIAN MANUFACTURERS : 


Japanese Orders for You 


Japan is the BIG FOREIGN BUYER of the year. espe- 
cially of building materials. Sore 


Canada needs more export trade, and many manufac- 
turers would gladly handle Japanese orders but for the 
difficulties of satisfactory connections, 


These difficulties have now been overcome. 


A $300,000,000 Japanese International loan has been 
floated, and at the suggestion of the Canadian Pacific 
have agreed to represent a prominent Far 


Eastern trading company (British) who have been estab- 
lished in China and Japan for the past forty years. 


The big Japanese construction orders are yet to 4 
come—it is stated that there will be inexhaustible demands 


MOORE GROUP REPORTS Agere. Net Balance $100,599 $103,292 $ 26,989 
The strength which the Moore group| 1 July to 31 Pfd. dives. 84 26,250 ..... 
has shown during the past couple of | December ..1,532,575 1,578,689 46,114 ———— 
weeks of recessions has been justified —————— Balance $ 16,599 $ 77,042 $ 26,939 
~ by the sone nemeete af Miteo ot the mé a —— POWER Prev. bal. $00,221 288,178 217,330 
Up, ue s week, erican e ama Fower y repo 
es Book and W. A. Rogers each show | operating earnings for the month of |P.&L. bal. $816,820 $900,220 $244,260 for the next ten years. Canada is well thought of, and 
an increase in earnings. The common | January, as follows: x Includes $40,000 amortization bond Japan is now our third best customer. 
io of the former is standing at 44% as 1924 1923 Increase | discount. 
| compared with a year’s high of 47 while | Gross Inc. $756,583 $532,145 $224,388] It is planned to list Frontenac on 
| the preferred is down one at 92. Rogers’| *Oper. ex. 426,201 302,808  122,488/the Montreal Stock Exchange shortly 
common at 63 is two points below the it is learned. 
year's high and the same with the|Net Inc. $331,332 $229,342 $101,900 


If therefore you are interested in this exceptional . - 
opportunity to develop this market, please send us approxi- | = 
mate terms, quantities and deliveries, f.o.b. cars your . Oe 
Station, (pending official specifications) on asbestos, . 
cement, iron and steel nails, rods, wire, pipes, rails 
(new and second hand), tool steel, building papers, light 
weight papers, flour, or any other commodity in which 
Japan might be interested. 
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BIRD & SON FACED 


Result Was Some Reduction in 
Earnings—Better Prospects 
For Current Year 


Although a larger volume of busi- 
ness was transacted during 1922, the 
net profits of Bird & Son, Ltd., of 
$61,718 compared with $82,479 in the 

revious year. Competition was very 

een, necessitating closer _ and 

a smaller margin of profit. The 7 
per cent, dividend on the preferred 
stock took $28,000. The factory at 
Hamilton consumed a ae part of 
the product of the mill at Pont Range 
than during 1922. 

The balance sheet shows current 
assets of $462,966, and current liabili- 
ties of only $94,605, the ratio bein 
nearly five to one as compared wit 
four to one at the end of the previous 
year. The total assets are valued at 
$1,059,055, of which $818,843 repre- 
sents plant, land, equipment, etc.. 
against which there is a reserve of 
$229,944 for depreciation. Current as- 
sets include inventories of raw ma- 
terials, supplies finished and partly- 
finished stock at $224,897, with ac- 
— and bills receivable of $212,- 


The directors report that both the} 
company’s plants are in excellent con- 


—— 


Current Events | 
in investment circles 

Our Monthly Investment 
Bulletin condenses the latest 
happenings in the investment 
worldin a few pages. Analyzes 
conditions of leading com- 


panies, gives quotations of | 
representative Canadian 4 














Worth fyling for reference and 
for checking the trend of 
your investments, 










Let us put your name on our mailing list. 





dition to handle the natural growth 
of business for some time to come| [f NESBITT, THOMSON 
without further capital expenditures. and Company, Limited 
The 1924 outlook is stated to be such 305-7 Bank of Hamilton Bldg, 
that saree may be reasonably TORONTO 
expected. 

Montreai 








Hamilton 
London, Ont. Wimnines 275 | 





Applies for Listing 
From Our Own_Correspondent. 
MONTREAL.—The appication of 
the Mount Royal Hotel for the listing 
of its stocks is now before the Mont- 
real Stock Exchange. 
The application covers listing of 
both preferred and common shares. 


— 

HURON AND ERIE PAYS BONUS 

Huron and Erie shareholders were in- 
formed by T. G. Meredith, K.C., presi- 
dent, at the annual meeting at London, 
that to celebrate the company’s jubilee 
year they would be paid a bonus divi- 
dend of one-half per cent. in addition 
to the regular 7 per cent. 


Town of Capreol 


TENDERS WANTED 


(TENDERS will be received up to 
noon March 5th for the purchase 
of $3,750 six per cent., twenty year, 
om —aeerenae eee me! 

mtures, interest yable ann y- |. 
Dated December 18th First deben- 
ture payable December 15th, 1924. 


A. BRUNDAGE, Treasurer. 
Capreol, Ont. 





Let 
Collateral Certificates 





CI 








BOND QUOTATIONS 
SEND TO 


Toronto Bond Exchange 





errr -~ 
: PR TOMBS LIMITED — 
ltt D | 


ein | a 9 an 


285 BEAVER HALL HILL, MONTREAL 
11 BROADWAY, NEW YORK 


~~. 
Saeeaneed 
ee 
nie S 


Montreal, Que., February 27th, 1924. 
File 516. 


apaeenb—-8 eo <6 AS & 





transportation, 





































Very truly yours, 
GUY TOMBS LIMITED, 


eee 


President. 
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This Company aims so to 
conduct the operations 
given into its charge as to 
make them mutually pro- 
fitable. It is a poor pro- 
position which is not 
beneficial to both parties. 

























THOMPSON - STARRETT 
COMPANY, LIMITED 


Building Construction 
























w pages, Analyzes 
| of leading com- 
es quotations of 
ye 


g for reference and 
ing the trend of 
mvestments, 


same on our nailing list. 
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| STATEMENT SHOWS 
BROMPTON MAKING 


FORWARD STRIDES 
Earned over Seven Per Cent. 





on Common 
1923 





From Our Own Correspondent. 


for 


ST tng ae Pulp and 
of the most 
paeer com- 
panies in its earnings, produced an 


Pa 


sta le of of the Chante 


interesting annual 


report for 1923 


this week, and showed earnings well 
above those i in. the previous year, The 


re is one of 
industrial 
peared 
recovery from 


the most encouraging 
statements that has ap- 
this year, just as Brompton’s 
the pulp and paper re- 


adjustment period of a couple of 


years a 


has been one of the most 


remarkable evidences of the funda- 
mental strength of the industry in 


n’s earnings on its common 
eater or 1923 work out at 7.1 per 
cent., which compares with 5 per cent 


for 1922. These figures, it might be 


noted, re wer: the actual improve- 
ment ‘in ae of the com- 
mon stock nae two years, for 
the 1922 percentage is worked out 
after making allowance for the $160,- 

000 of referred dividends that were 


earned in that year, and allowing for 
the statement coverin fourteen 
1923, and 


months, but not paid un 
the 1923 percentage is worked out 
after deducting 1923 dividends, but 
not the payments on acount of 1922 


dividends. 
Com the Earnings 
Actual comparison of earnings and 
disbursements is shown here: 
1928 1921 


1922 
eee earns $1 ro $1,097,784 
18 66,589 244,000 


prec. 326,4 

Bond Int. 303,134 $62,788 200,774 
Balance $1,172,612 $ 877,840 $ 653,010 
Pref. div. 177,500 x 17,500 155,000 


Com. div. 885,000 
Surplus 

for yr. $995,112 $ 860,340 $ 113,010 
Arrears on 





























pid. .. BOOOe © sdaged: ickeee e 
Surplus 
fwd. $ 835,112 $ 860,840 $ 113,010 





x On Claremont 


The tewwen ah mam which Brompton 


acquires the valuable Howard timber 





STOCK MOVEMENTS OF THE WEEK 
WEEK ENDING FEBRUARY 2% 






THE. FINANCIAL POST 


limits in Maine and Geckos i is to be 
effected without any change in the 
balance sheet of the corporation, it is 
revealed by og ie ere rt of the presi- 
dent, Hon. F Crea. No cash 
payment is being made by Bromtpon 
nor is any issue of securities being 
made. sub ry company is being 
formed which will be owned by 
aoe and which is issuing $850,- 

000 its bonds eee for the 
leases, The bonds guaranteed 
by Brompton, and the shareholders 
at the annual state meeting will be 
asked to a change in the by- 
laws to definitely permit such a guar- 
antee. The figure of $850,000 now 
given as the amount of the bond is- 
sue that will buy these limits is lower 
than the original figure of $1,000,vu:. 

which was the approximate price 
Samer in early discussions of this 


Brompton’s Serning. capital posi- 
tion is oe roved by close to a million 
dollars. In fact, wraniiones all of the 

company’s su earnings after 
payment of prefe bored stock dividends 
went to bolster up the working cash 
position, for only minor expenditures 
were made on plants and equipment 
during the year, and no common stock 
dividends were Joos Working cap- 
ital is now well over the figure of 
$2,000,000 —- a required by the 
trust deed of the’8 per cent. bonds is- 
sue to be maintained before preferred 
dividends can be Working cap- 
ital compares as Saeeine 

1923 1922 1921 

Cur. asts. $5,318,277 $5,221,652 $5,643,935 
Cur. liab. 2,518,757 38,899,393 2,921,184 


Wk.g cap. $2,799,520 $1,822,259 $2,722,801 

In theif annual statement the 
shareholders are goin an ip- 
teresting idea of the of the 
products of their company. The 
stedeenent is printed on bond paper 
made at the Groveton’s mills, and is 
being mailed in envelopes made oi 
Brompton kraft paper. In addition 





ae Em 


not made by Brompton is the paper 
on the postage stamps. 


HATTIE MAKES DEAL - - 

Hattie is reported to have made a 

deal for 700,000 treasury shares at an 

average price of 14%c. A further 

option of 600,000 shares is also re- 

ported. The stock has strengthened to 
eeant 9 cents on heavy trading. 
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than in Canada 
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Other Current Loans. and 


and explanations I have required 
the powers of the Bank, 


' Toronto, 2ist Fébruary, 1924. 







































Canada Selling in 
Germany : and Orient | 


From Our Own 


Own ‘Corvetpentent 
OTTAWA.—One of the most im- 
the company makes newsprint paper | portant features of the trade situa- 
The only paper used in the statement/tion is the growth of business with 
the Orient, the value of exports ‘to 


China during the last three years 
having increased by 375 per cent.; 
those to Japan ee: 


about 100 per cent. 


003,000 in the 
1922, to $9,498, 
ing ‘January, 1924. 


Ee 


Deposit with the Minister for the purpose of the Circulation Fund .......see 


SCRE TERE HEHEHE HEHEHE HEHE EERE ESE OS 


Canadian Municipal Securities and British, foreign and colonial 
— securities other than Canadian, not — market 
Retlway end other onde, dehestares end: eecha,. cst dapenilig 
Call and Short (not exceeding thirty days) Loans in Canada on 
bonds, debentures and stocks or other securities of a sufficient 
marketable value to cover 


COCR eRe eee Cees 


Loans to Cities, Towns, Municipalities and School Districts 
(less rebate of interest) ‘after 
making full provision for all bad and doubtful debts ............... 
Non-Current Loans, estimated loss provided for ........ ed anseneeke 
Mortgages on Real Estate sold by the Bank 
Real Estate other than Bank Premises 
Liabilities of Customers under Letters of Credit as per contra . 
Bank Premises, at not more than cost, less amounts written off . 
Other Assets not included in the foregoing cdwaGabetasvadeveee povenseenceceues 


Discounts in Canada 


W. FRANCIS, Presidente. 


all transactions 





increased by 
the case of 
China, exports have gone from $2,- 
_ ending Janua vend: 
for the year e 
In the case 


GENERAL STATEMENT 
LIABILITIES 


~ Canadian Trade 


Von will find our Monthly 

Letter—a review of agri- 
culture, trade, and finance in 
Canada and abroad — of con- 
siderable value to you in your 


business. 


A request to our Local Manager or a 
postcard to Head Office, Montreal, 


will place your name 
list, 


=e 


per cent. 
f' cluded in 





Forty-Ninth Annual Stavensent ter year ending 


ist JANUARY, 1924 
vaourt AND LOSS ACCOUNT ; 
Balance forward, January 3ist, 19GB ssiccudsak eee eeesesereeseeeeeeesesgeses § 160,566.90 
Profits for the year en January 31st, 1924, ‘after deducting expenses, interest ac- 

crued on deposits, © Sor interests. ou: mnaabaned Lilia: Pomdadal tonek Gal 
making provision for bad and doubtful debts, Coe ee eeeeeeeressessesseoeeee 695,094.76 
855,661.66 
Dividend No. 130, paid May Ist, 1923, at at the rate of es eeesecscos ; 140,000.00 
Dividend No. 131, paid Aug. Ist, 1923, at at the rate of 14% per annum eecesesdes 140,000.00 
Dividend No. 132, paid Nov. Ist, 1923, at the bey of ot 18% pe eeeeescose 120,000.90 
Dividend No. 133, payable Feb. Ist, 1924, at the per amg 6eesee 120,000.00 
War Tax on Note SI vidcedcss COOPER ESTEE HE OEE EEE H ETE OESERSEEED 40,000.00 
Reserved for Dominion Income Tax ee cecccccccecceeeecccooeeesececceeeeeee@ 55,000.00 
Contributed to Officers’ Pension Fund POPC OCHO SESE TEESE SO EEEESESEESOSEDES 25,000.00 
Balance Seared SeGWHE (5 divecicceds COCO H OSHS ETHOS OE EOSET OEE SETESEOS OSES 215,661 .66 





see of the Bank in circulation ............++++- ncepoccececsestes coscesees © 4580,865.00 
Deposits bearing interest ere ar to date) eeeccecsee $40,478,339. 
Deposits not bearing interest eeee eeeeeeeeereeoreeeeeseeseeee 11,114,922.34 
51,593,261 .57 

Se made by other Banks in Canada . COCO POOH ESET HO EEE SORE SEEE EES ESS 671,261.30 

ances due to other Banks in Canada eeeeeeer ee eeeeeeeeeee eeeeeeeeeeeeeeesee 65,038.38 
Balances due to Banks and ee: parities elsewhere than in sow 8,506,151. 
Advances under The Finance Act . eeeeereceee Core eeeereseseeeeressesessees 2,000,000. 
Bills Payable eeeees Perce eseseeseseseesesesee Coe e ee eeeeeeseseseseeeseeeeeeee 414.89 
Letters of Credit outstandin See eeeeseeeeasesece eeeteecereseeceeeseesereseoees 130,605.45 
Liabilities not included in ie foregoing ee eeeeeeeeee Coe eeereeeeeeeeseeseseese 8,696.97 
Dividend No. 133, payable Ist February, IGM cb ccictucescunee Coeeeeseseeeeee® 120,000.00 
Former Dividends uncl NE cc ccrasedadcsannece See eereseeseeeseeseseneeese 728.75 . 
Capital stock paid OE binds ks6 kb botebdotostbactac Seer eeseserseeeseseseseeeee 4,000,000 .00 
Reserve Fund See e eee reser eee eeeeeeeeeseeseseees Ceeeeeeseereseesseessesesees 2,750,000.00 
Balance of Profit and Loss Account carried forward Ce eeeeeeeeseseeseseoseenee 215,661 66 


700,000. ‘00 


Notes of other Banks Cee eee eee eee eeeebeseseeseessese Ceoeceresesseseesseeeese 
United States and other foreign currencies ........ occcccccvecvecsencoecscoses 
Cheques on other ks Cee ecereseseesasecesseseeseeeese seeeeecccesesesese 
Balances due by other Banks in Canada ..........sesceeccecece sbotecccndvenes 
Balances due by Banks and Banking Correspondents elsewhere 


Dominion and Provincial Government Securities not exceeding 


$ 8,640,829.36 


2,306,992 .46 
133,416.65 


eeeeeeeeeeeeeeeeseeeseose 


N. L. McLEOD, General Manager. 


AUDITOR'S REPORT TO SHAREHOLDERS 


I certify that the above Balance Sheet is in accord with the books of The — Bank of Canada, and that, 
in my opinion, it discloses the true condition of the Bank as at Slet January, 1924. I have 


have come under my notice 


G. T. CLARKSON, 
Aaditor for 


[seen from $i $ii,158,000 ¢ to 9 $25,524,000. 


[aera emi as ee oe as ec cma 
years ago, the increase having 
from $4,934,000 to $14,557,000. 
ports to Mexico have also gone 
the oe aaae 000. = 


exports d 
from *10:168 
in the form of wheat, which is oat 


received all the information 
within 
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Atlantic Sugar Refineries 


LIMITED 









General Offices: 
211 McGILL STREET 
MONTREAL 














St. John, N.B. 


-— - = © © © ff 











Dominion Textile Company 
















Manufacturers of 


COTTON FABRIC 











The Wabasso Cotton 


Company, Limited 










THREE RIVERS, P. Q. 


















Manufacturers of. Fine White Cotton, 
also Spinners’ Fine Counts of Yarns 







Mills at Montreal, P.Q, Campbeliford, Ont., Frankford, Ont. 
HEAD OFFICE: 2 Seigneurs Street 



























LAKE OF THE WOODS MILLING CO., LTD. 
Makers of FIVE ROSES FLOUR 


Mills at Keewatin, Portage la Prairie, Medicine Hat 
DAILY CAPACITY 13,700 BARRELS 











President : Vice-President: 
FRANK 8. MEIGHEN WM. W. HUTCHISON 


DIRECTORS: 


aeeitie ay a ig ee J. K. L. Ross, 
Tancrede Bienvenu, R. W. Reford, W. R. Allan, 
Sir Lomer Gouin, K.C.M.G. 








Ottawa Light Heat and , Power {,Company,} Limited 


The Annual Report for the year ending December 31, 1928, shows revenues from all 
_ sources aggregate $1,718,402.62, being an increase of $33,021.61 over the year previous. The 
' Expenses of Management, Opera’ and Maintenance, including all interest charges and 
+ $17,184.02 placed to Reserve for Bad and Doubtful Accounts, amount to &1,378,679.91, being 
$17,726.34 in excess of last year. 
Your Directors early in the year took into serious consideration a for the 
the Company, involving (1) as of the Company's First 


Preferred Stock. Such financing was carried through 
ry atrangements having been made with the Royal Securities Corpora 
of Montreal for the purchase of $500,000 Bonds and the underwriting of $1,500,000 644% 


This financial programme was not leted until October and 
not fully apparent in the year under sania SSF nr croagegnes 
the Balance at credit of Profit and Loss Account last year, $65,664.01 has been 
to close Suspense Account, covering deferred charges for Taxes and Bond Interest 
to previous years, leaving a balance at credit of Profit and Loss of $150,999.93. 
adried, making the credit 
Stock at the rate of 6%, 
The sum of serbiste ee eles ex 
» s to 
credit of Reserve for Depreciation, which now jing th 
a ee 9106,708.58 stands at $191,314.59, leaving the balance at 


THE MAIN FEATURES OF THE BALANCE SHEET FOR THE PAST TWO YEA’ 
ARE AS FOLLOWS :— on 
ASSETS 









1923 1922 
Property, oe and iment saniehsdschbabovesackaiven dae $8,855,031.35 $8,627 248.57 
renee -. — oe WM cb cpntisvcdcdtoccddbeckbas 261,664.59 272,343.47 
stments ens ne eS 445,543.20 444,274.58 
ry Bonds, 1088 .............. . 
; Ottawa Gas Co.'s 6% Refund’g Mort’ge Sink. Fund Gold Bonds iaeaee 
Cash on hand and in Bank .............cccccccccecuccucceee 96,362.07 
Deferred, (details see Balance Sheet) ......................° 234,182.01 
$9.994.128.77 §0.343.866.62 
Ss 
LIABILITIES 
1923 1922 
Capital Stock (Common) ................cccccececcececcuce 
Capital Stock (Preferred) ................00700277irrrret +T1500,000.00 nee 
Capital Stock (O. E. Co. Held by O. L. H. & P. GR es ctcveke 1,500,600.00 1,500,000.00 
* Bonds, (Less Sinking | De nach ospeegabhe ve baked 00d seks ne se 2,080,500.00 2,884,000.00 
Bills Paya’ SN SA Si ab wisinss o's o¥0's4 aboe.0 ons cas Gcan'é 232,277.46 
Accounts Payable: wr 
>: eee enor iwertins 6 aseecbesenessecesarsossaes coho 104,014.28 
Dividend Preferred 61696 (2 Moe j Te 
Di MD MOURD: a b8¥ pice sucecnccowkncdsireucs 52.500.00 
Reserve a nt matbectn aseeereensicnesservcecvoccooess cess 770,000.00 770,000.00 
Reserve : permet Se Meehab naeeesot sb eethstorcessonsess 191,314.59 93,740.85 
ave Bey Doubtful Accounts .:................5. 29.272.75 $4,170.14 
Profi DNs Ucidg Baa ka bey ess bh name a oads vs obi co eae Saccecur 146,796.55 225,663.94 
$9.994.128.77 $9.343.866.62 
—_ 


Respectfully submitted, T. AHEARN, President. 






been issued, shows 
258 compared with 


===—|F. N. Burt, a World Leader was ___ 
Maker of Small Paper Boxes 
An American Industrial Monument to Canadian Enterprise— 


Last Year’s Profits Suffered Because of Heavy Investment 
From Earnings in Improvements in the Business 





The annual report of the F. N. | and 1% per cent. extra; April 2, 1917 
Burt Co. for 1923, which has just d 
rofits of $594,- 
$721,627 for the 
previous year, but in this connection 
there is an explanation by the presi- 
dent, S. J. Moore, that a large amount 
of development work was carried 
in respect to new departments which 
give promise of adding to the com- 
pany’s earning power and this ex- 
penditure was made out of current 


revenues. —The following summa 


of the 


were distributed: 


Profits .. .. 
Bal. forward 


1923 











Less Fed. taxes 61,356 
$950,294 

$1,544,552 
Depreciation ... 200,066 
Writ. off patents 24,511 
Pref. dividends. 29,976 
Com. dividends. 229,697 
Balance . 1,060,302 


The company’s assets were valued | authorized was 


2 sea 
ac 

oa Q2Qaea 

-t ri 


f° N. BUR 
common 


Tet 


| Matar 
|| RE 


at $5,232,788, as against $5,141,687 | creased to $3,082,500 and the issued 
e end of 1922, and $4,721,721 at | common 


at 


qt + 
age 








rofit and loss account indi- 
cates the manner in which profits 


1922 


..$ 594,258 $ 721,627 
.+ 1,011,650 





842,682 
77,490 


$765,192 
$1,486,819 


194,377 
23,910 
36,491 

220,390 

1,011,650 





$1,544,552 $1,486,819 


&LOW /911-23 
TORONTO STOCK EXCHANGE 


. 
ad et 
o 
4 






the end of 1921. At the close of the 


Carter-Crume Company, Ltd. 
the Merchants’ Counter Chec 


valued 
assets 


was 0 
Septem 


at 


year under review liquid assets were 
$100,570,281, 
at $3,662,507. 
J valued at $2,687,945, which is $50,000 
more than a year ago. 
pany’s realty and plant reserves is 
placed at $1,156,922, or $51,000 above 
the total given a year ago. 
A World Leader 
To-day recognized as the world’s 
largest manufacturer of small paper 
boxes, the F. N. Burt Company, Ltd., 
anized in its present form 
, 1909, for the purpose of 
acquiring the F. N. Burt 
Inc., of Buffalo, N.Y., manufactur- 
ers of paper boxes and the salesbook 
business carried on in Canada by the 


and fixed 
Plants were 


The com- 


Company, 


» and 
k Book 


Company, Ltd., of Toronto. Later, 
in the early part of 1911, the Domin- 


ion Paper 


ox Company, Ltd., of To- 


ronto, was acquired as an established 


business through which the F. N. 
Burt Company’s paper box line could 
introduced 


be 


market. 
stituent companies was 


into the 
The largest of these con- 
F. N. B 


N 
Canadian 


urt 


Company, Inc., of Buffalo, which had 


been founded by 


Mr. Frederick N. 


Burt, in the year 1886, and which 
had had a particularly successful 
career from its commencement. 


The Market Record 


The common stock was listed on 


October 14, 1909, and in that month | Profits 
ranged from 58 to 55. Durin 
it recorded a very rapid 


1910 
vance 


from a low of 59 in cr a 
t 


high of 96 in December and 


s ad- 


vance was continued to a high of 


118% 


in 1911. 


high of 140 in 1923. 


The .preferred was traded around | B@lance 
91 in 1909 after being listed but 
moved steadily up to a pre-war high 
jj mark of 122% in 1911. 

was, of course, affected by the war 
depression but moved to a high mark 


above 135 last year.. 


The dividends on the preferred 
have been paid regularly since Janu- 
ary, 1910: On the common stock 4 
per cent. per annum was paid quar- 
terly from April 1st, 1910,to October 
Ist, 1910; beginning January 1, 1911, 


1% 


This stock 


1 Quotations declined 
in 1918 and 1914 to 68 when trading | pong interest 
was suspended on account of the Deprec. reserve 
war. After resumption of trading in| Red. patents 
October, 1915, the price started at 65 | Pref. dividends 
and has since moved forward to a/| Com. dividends 


r cent. quarterly to July 1, 


pe 
1914, inclusive; October 1, 1914, 


to 


October 1, 1916, 1 per cent. quar- 


terly; January 1, 1917, 1% per cent.! the year’s profits. 
SUMMARY OF COMPANY’S RECORD SINCE 1909 


1909 .. 
1910 .. 


1911 .. 

BOES 3" 0% 
WIE Six 
1914 .. 
Bees sos 
eee Sos es 
One no ss 
BOB e954 6625s 
LA 
1920 .. 

1921 .. 


1922 . 


19238 .. .. 


ies 





*“Amount deducted as 
+Taxes for 1919 paid in 192 
Earnings on Common Stock 
11,75 per cent.; 


Profits Reserves 


54,306 
lance forward Dec. 31, 1928, $1,060,802. 


1918, 10.77 per cent.; 
1916, 25.50 per cent.; 1917, 30.89 per cent. 


per agreement with vendors. 

0; for 1920, paid in 1921; for 1921, paid in 1922. 
—1910, 17.45 per cent.; 1911, 11.21 per cent.; 1912, 
1914, 9.88 per 


cent.; 1920, 34.49 per cent.; 1921, 61.94 


Earnings on Pref--1910, 21.45 pe t. 
cent.; 1918, 11.00 ger cent.; 1914, 10.75 


16.89 per cent.; 1917, 


18.78 per cent.; 1918, 19.86 
cent.; 1920, 29.64 per cent.; 1921, 11.27 per cent.; 1922 


on 

























in| PROFIT AMERICAN 


; 1918, 14.54 per ¢ nt.; 1919, 25.18 per AR 
per cent.; 1922, 81.94 per cent. NTO Be i Oe ee eee ONTREAL 
; 1911, 12.48 per cent.; 1912, 11.26 per TORO 
10.75 per cent.; 1915, 11.25 per ccnt.; 1916, Authorised Trustees snd Recsivers 
cont.; 1919, 88.77 per || 15 WELLINGTON STREET WEST TORONTO 








1% per cent. which rate was pai 

quarterly to and including January 
2, 1919; April 1, July 1, and October 
1, 1919, January 2, April 1, July 2, 
1920, 2 per cent. each; October 1, 
1920, to January 1, 1923, inclusive, 
2% per cent. each quarter. In addi- 
tion the company paid an extra divi- 
dend of 10 per cent. on July 2, 1921. 


Stock Conversion 

Preference stock may be converted 
into common stock share for share 
at any time. During 1923 the pre- 
ferred stock outstanding was reduced 
from $492,000 to $392,700 and the 
common increased from $2,233,100 to 
$2,332,500, indicating that shares to 
the value of $99,400 had been trans- 
ferred. Originally the authorized 
preference stock was $2,000,000 of 
which $1,975,200 was issued and the 
authorized common was $1,500, of 
which $750,000 was issued. Up to 
Dec. 31, 1923, $1,582,500 preferred 
stock had been converted into com- 
mon, thus automatically reducing the 
amount of authorized preference to 
$417,500 and the issued preference to 
$392,700. The amount of common 


automatically in- 
eSdsVtSs5saRanys 
$3 s88sc35 a8 8888 
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FN. BURT 
EARNINGS 
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SMOKING MIXTURE | 


“THERE'S SOMETHING ABOUT IT YOU'LL LIKE” 







to $2,332,500. 
Cuptad Stock Outstanding 































Preferred— 3 
Issued before 1911 .. .. $750,000 3 
poenol ies ett: ee en eee 
Issued March, 1911 .. .. 380,200 4 
Issued Nov., 1912 ... .. 545,000 é . ate 

aan An Expensive Business Training 
ee ty oS #108 00 e 7 
o> Bh aes y YOUNG MAN often pays dearly for the business 
a oo eats sao'aee training he reodives oo Mivecuter of ne Father wil 
Exchanged, 1921.. .. .. 874,400 If he succeeds in administering the estate well and assur- 
‘dng a good income to his Mother and Sisters, it is often at 
























that overtax 


the cost of work, worry, and nerve strain 
his energy. 


And if he fails—it is the Family which pays. 


Foun ine saat ore Dt ee Seen nes Se rs 
But b —_ an estate upon which a family is 
en 0. 


de There is too m at stake. 

Save your boy for his own business or profession. 

Save your fortune for your family. 

Name the Canada Permanent Trust as your Executor, and 
make sure of experienced protection. 


GANADA TTRusT@ 
Paid-up*Capital One Million*Doliars 


‘cronto Street, Toronto. 
Manager Ontario Branch . 4. EB. HESSIN 


SALESBOOK HIGHER 


Distribution of Three Dividends 
Totalling $1 Per Share on 
the Common Stock 


Continued increase in profits is 
shown in the annual statement for 
1928 of the American Salesbook Com- 
pany. Net earnings were $572,792 
compared with $558,364 for 1922, and 
$515,891 for 1921. The profits were 
sufficient to meet fixed charges, 
allow substantially for depreciation, 
the distribution of the 7 per cent. 
dividend and three dividends amount- 
ing to $1 per share on the com- 
mon stock and provide a consider- 
able increase in the balance carried 
forward. Following are comparative 



























































































figures: 
witte —#8«| Il! LLOYDS BANK LIMITED. 
Coo eee ee HEAD OFFICE: 71, LOMBARD ST., LONDON, E.C. 3. - ; 
92,879 204,886 Se yr te Se 4 
$665,671 $763,250 Capital Subscribed $359,323,900 | Reserve Fund - $50,000,000 * 
4409 BL 8S Capital Paid up - $71,864,780 | Deposits, &c. $1,677,972,070 4 
50; 50,000 . 
ie anavE EASTERN DEPARTMENT: 
Pref. arrears ona ee “99, LOMBARD STREET, LONDON, EC.3. 
rn $763,250 In consequence of the acquisition of the businesses of 







Messrs. COX & Co. and Messrs. HENRY S. KING & Co. (including 

Messrs. KING, KING & Co. and Messrs. KING, HAMILTON & Co.), 

LLOYDS BANK now has the following Offices in 

‘India, Burmah and Egypt :— 

INDIA & BURMAH.—BOMBAY, CALCUTTA (2 

~ Offices), KARACHI, RANGOON, DELHI, SIMLA, RAWAL 

PINDI, MURREE, SRINAGAR (Kashmir), GULMARG. 

EGYPT.—ALEXANDRIA, CAIRO (2 Offices), 

~~ BENHA, BEN! SUEF, FAYOUM, MEHALLA KEBIR, MINIEH, TANTA, WASTA. 

General Banking, Exchange and Agency Business of a 

every description. Special facilities with the British 3 

Isles, Austr io Canada, New Zealand, the Continent, q 
° 






"The balance sheet shows that the 
company’s assets are valued at $5,- 
645,406, including real estate and 
buildings valued at $431,892, plant 
and machinery at $1,426,442, invest- 
ments in allied companies at $405,- 
691, and patents and goodwill at 
$2,357,570. Among the liabilities is 
shown a reserve fund for deprecia- 
tion on buildings and plant amount- 
ing to $1,095.327 and other reserves 
of $25,398. The profit and loss bal- 
ance of $152,927 is subject to de- 
ductions for Federal income taxes on 





















Other Preferred Common Surplus 


















































for year ete. Deductions Dividends Dividends for year Ameri 
. $174,594 $20,000 °$79,543 $13,125 $..... 3926 and North ond Sexth ee 
.. 188,401 25.000 93,187 52,500 83,750 68,964 
178,442 25.000 2,750 94381 45,000 11,810 aaieiiniie 
189,430 25,000 16,625 101.298 45,000 1,512 
a ee me imme Sie Ue cuppa | @ 
: Be oe 264 } ‘ 4 
220.067 45,000 ren 138 —. ieee i Automobile d Piano Paper | 4 
: wp sk c:. 188,264 45,000 71,261 & 
369.999 120,710 25,679 138,264 45,000 40,346 MANUFACTURERS FINANCE | S 
: : : 000 - 103.920 x 
795.715 178377 28112 188,278 62,276 895,677 CORPORATION LIMITED q 
842,712 231,679 125.088 119.754 94378 271,818 . . 
674,754 240,138 £112,285 54,806  410,250(df.)142.174 TORONTO, Federal Building 
721,627 218,288 + 77,490 36,491 220,390 168,968 
674,755 240137 «.... 229,697 48,652 AUTHORIZED CAPITAL - ” $6,500,000 | 










CLARKSON, GORDON & DILWORTH 


CHARTERED ACCOUNTANTS 





eent.; 1915, 11.20 per cent.; 




















1922, 16.43 per cent. 
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$50,000,000 
577,972,070 
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\ffices in 
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; of Second A d Twen 
ey! : venue an | concerns and individuals are also in 











ENMANSPROFTTS. Fo Estee 


From Our Own Correspondent. 


EARNINGS 17.13%| ,, MONTREAL—Annual | report of 
= British Empire Steel indicates that 
ee only minor exchanges of shares of 

Sales Up Ten Per Cent. and|the subsidiary companies have been 


during the past year for shares of the 
Profits Also Up parent company. There is now a to- 


a Bit tal of $79,102,375 of stock of British 
eae re fgg in the 
hands of the public, a slight increase 

STRONG CASH POSITION from the previous year’s figure ot 
— $78,904,175. Preference stocks of the 


: ; arious subsidiaries are now out- 
Working Capital Increased and standing to the amount of $11,948,- 


“February 29,- 1924 











Stands at Large Figure of 800, representing a slight decline 
Three and Half 
Millions 
From Our Own Correspondent. 
MONTREAL. G nome ody aes 
the other textile compan- 
i in ronich Canadian es ae b APER INDUSI RY’S 
idely interes or its busin 
we anata’ of kn soe 20d GROWTH REVEALED; 
the blems gh c 
forei ompetition that have be- 
and foreign competinon that bwve be © BLUE BOOK STORY 
year have ey ——, ree 
i t' . e a - . e i 
tively junstye year 1923, just pre-| From Small Beginnings Big 
sented, is a document that incites to} Industry Has Developed 
optimism in rare fashion, and indi- Rapid! 
eates the fundamental soundness to pidly 
which this corporation has attained. an iat 
The com ’s sales increased dur- Feom Our Own Correspondent. 
ing the yeer by = moderate amount | MONTREAL, — The mannfactare 
- ee of pulp and paper is a comparatively 
profits that more than justified the| recent development in Canadian in- 


two per cent. above the regular divi- was established at St. An- 
dend of eight per cent. drews in Quebec in 1803. In 1825 

Earnings Were 17.13 Per Cent. | at Crook’s Hollow was erected the 

After payment of preferred divi- first paper-mill in what was then 
dends there was left, for 1923, $368,-| Upper Canada. What is claimed to 
aha compge wt 0720 a ef ar Pace ee 
1922 representing an increase irom Company ‘ot Windstr itis, hen 


17.18 per cent. in 
17.08 ee mea ies ‘a = the com: — — The aos were 
mon stock, not large incres®enings| ground-wood pulp and in 1887 


to 

tena of earnings a a 
ae n mea the troubled condi- Charles Riordon Installed the first 
Pons in some branches of .the textile| Sulphite mill at eaeee, Ontario. 
industry during the past year. In the census of 1871 pulp-mills are 
In his report to the shareholders, not mentioned but in 1881 five mills 
the president, Sir Charles Gordon, pA a — a total capital 
points out that sales for the year/© $92, va ty elg t ogg ph 

amounted to $6,847,877, as against) an output valued at $63 n 

6,224,740 in 1922, an increase of | there were twenty-four mills and at 
a ten per cent. the sent time there are approxi- 
oa Loss Comparison mately fifty pulp-mills, thirty com- 
er omnes 125-1921 ‘| bined pulp and paper mills and forty 
Profits $751,002 $781,434 $223,855 ae cavipped. a qanufactaring 
Bond int. 100,000 100,000 100, cain eather tn couitat al $01. 


—- 


Balance $651,002 $631,434 $123,855 000,000 at the end of 1922 and in 














Deprec. 100,000 100,000 eeeee that 60 had an output with a value 
—— ; of 56,000,000. 











— iedaitey’ te Genes ere eneaataed te 
ndus n Canada are con 

Balance $501,002 $491,434 $123,855) +1. Dominion Bureau of Statistics 

*Machinery 41,583 42,625 ....- report on the industry in 1922, which 


has just been issued. 
9,419 809 $123,855 
paleneets 26K68 | 170TT 8806 ae oe enews & Sane 
e and ustry 
Net earn. $482,951 $431,731 $115,049 Cone Secosenell’ steadily in im- 
64,500 | portance 1908 


PAA. ai. = first coll 

tistics were collected up to 1921 
Balance $368,451 $367,231 $50,549] Lon the total net value of produc- 
Com. divs. 172,048 172,048 215,060 reached its peak at $236,420,176, 


196,403 $195,183 t$164,511| 5 shown in the following table:— 
a ‘bets : 43,012 veg Nei gos TOTAL PRODUCTION - 
Total net 
Surplus $153,891 $195,188 +$164,511 | Year Production Tonnage value of 
Prev. surp. 1,076,065 880,881 1,045,381 Pulp Paper Production 
1919 .. 1,716,089 1,090,285 $140,186,457 
P.&L. bal. $1,229,456 $1,076,065 $880,881} 1920 .. 1,960,102 1,214,951 236,420,176 
*Written off. tDeficit 1921 .. 1,549,082 1.018.947 151,008,165 
The earnings figures are interest-|1922 .. 2,150,251 1,366,815 155,755,388 
ing to consider in connection with the |; 
market position of the stock. The} “Includes value of pulp sold and 
market price indicates that investors aneee manufactured, does not include 
ame emeacting pometane me nature ans ee manta rege sili 
° us or a split-up of Penman’s 
stock along the lines ot the Domin- proeeee in Canada is newsprint 
on Textile split-up. e report in- ° 
dicates that a three-to-one split-up,| , Newsprint paper has formed about 
with the new stock going on a four| izhty per cent. of the total paver 
per cent. basis, or a two-to-one split- 
up, with a dividend arrangement of|#™nual paper statistics were col- 
six per cent., would at least be justi-| lected. 
fied by earnings. Different Kinds of Paper 




































































Larger Working Capital How production has grown in each anies that have been over-capital- “Decrease 
The balance sheet shows few] Class of paper is shown in this table: ined — 1 ——— _ LIABILITIES 
changes. Working capital position] REVIEW OF PAPER PRODUCTION |j.,,; dati e ra = var Be . Capital Stock Issued ......+sseeseeeeeeereneees 
has been improved somewhat, com- Newsprint paper oauien. on of a number of the com- Bonds 1925 5% $ii.260,000.00° \ 
parative figntes ‘teing Bs follows: Year —" oe eee, it be be Poegemees pulp a ia ( 71%  5,500,000.00 ) 
Cur. ets $3,651,778 $8,682,530 44.465 1917 .. .. .. 689.247 8.868.084 and paper men feel, to provide for ccoun BYBDIC  cccesscceeeeresresetessnsneee 
Cur. labs. 147.342" 264092 202-316 | 1918 |. <. |. TsaqRs  aezsnsia [Closer co-operation between the Can-| |] Accrued Liabilities not due ....-,........-.+--. 
1919 .. .. :. 794567 . 54497879 | @dian producers in the marketing of Prepaid Stock Subscriptions ................... 
Work. cap. $3,504,436 $3,418,488 $3,142,150] 1990 .. .. .. 87R.606 80,865,271 ee hi heat ieee om Employees’ Benefit Fund ........-.++.s+++s. +e 
oodwi oe : Sok’ hiv Es , t ‘ Reserve for Depreciation, etc. .........++.0.006- 
ane $1 - ily eat a eel 1922 .. .. ..1,081,364  75.971,327 | throwing their production on the mar- Surplus ...... pee ERE ase aecre, a 
Up to the end of 1921 this was carried Beok and writing kets of the world in rather indiscrim- *—Decrease. , 
at $2,250,000, but in 1922 was wiped paper inate fashion, cutting. prices where 
down to $1 by an appropriation from Year Quantity Value necessary and not attempting to ex- 
rangle stp Ard ee eee tons $ ercise any influence on market prices 
about $3 000.000, and ier ahaa ae at ee eS 9.310,188 |or on supplies by joint control of the 
aw, 1918 .. .. .. 48.150  10.782.807 |sale of the output of all the Canadian 
about $742,000. 1919 .. .. .. BR22R  12871.000 ils. It i It b 1 Taking the broad view of obligation to the owners 
iinet cattaemces 1990 |. |. |. 7196 © 21.868.807 | and "peat situa “ele haw Glaweaaad e "4 pooper, soe 30 bo ay se oer ge tan Woe 
-”.-¢ wees able to report that the results for are better than 
N.B. Fails in Case papa oes ys inane — the matter with THE FINANCIAI those of 1922. This appears not only in the financial 
Against the C.P.R. he ee ee at POST that a large export sales cor- return upon the year’s aperaten, but in the impor- 
7 aie ieee Quast Vales | - | pranen © MaiRS Sesetels cate Eee ee ee ton laat te ten tek eek tie ie 
Saas of sulp pu P wou solve t e prob- e volume use, n n ai an ong 8- 
ST. JOHN.-Another chapter in the| 1917 .. .. .. 80360 646.750 [Jem of the chemical pulp industry of] ‘*ne® ban cto of ths: Taeguee Gdbaag” 
litigation between the province of} 1918 .. .. .. 61.180 7,841,372 ee Th ‘ ok . Cc . nd atten lies i 
New Brunswick and the Canadian} 1919 .. .. .. 59.697 7.979.418 Free Entry for Our Papers the provision, Se adsauhar enim ts tae own tontitery, 
Pacific Railway has been written. An coe oe ee oe oo 12.161.393 Another step that would mean a with connection beyond that area, at rates which will 
appeal of the attorney general of the : 6,634,211 |ecomplete reversal of form for Cana- insure the widest possible public use, while giving the 


province against the judgment of the (Continued on page 43) 


poems, rere in ay! neo _ 

new s ge over the St. John ' 

River at St. John has been denied by | Chatham Trade Board 

the appeal court of New Brunswick. Favors Pulp Embargo 
_—— ; 





= oe eens of shipping ae 
ests and lumbering and coal minin: 
concerns, the attorney general of New From Our Own Correspondent. 
Brunswick filed suit against the rail- ST. JOHN.—The first commercial 
way seeking the increase in height of organization to place itself on record 
the new bridge by seven feet. It was | 28 heartily in favor of the embargo on 
claimed that vessels could not pass | °U/pwood exnortation to the United 
under the bridge without remo of | States is the Chatham, N. B., Board of 
topmasts. The company claimed that | TTade. This body, at a special meet- 
increase in height would weaken the | i"&. endorsed the campaign now being 
structure. The decision of the judge | W@&ed to introduce the embargo, on 
was that no increase in height would | the #round that the measure would 
be ordered. In the appeal court it| Tesult in the building of additional 
was explained that it was the opinion | °U!p and paver mills in Canada, and 
of the court that the suit should not | #!s0 aid in the conservation of pulp- 
have been started by the attorney | Wood. s 
general of New Brunswick as it was Chatham 1s one of the most im- 
solely within the jurisdiction of the | °°Ttant pulp centres of the Maritime 
minister of justice for Canada. provinces. It is located in the pulp- 
wood territorv on the north shore of 
The Toronto General Trusts Corpora- | New Brunswick. It is also an impor- 
tion, which has carried on its Saska-| tant lumbering centre. A pulp mill 
toon business for the past ten years in| controlled by the Fraser companies 





the Canada building, has purchased the | is located in Chatham. The offices o 
Bank of Hamilton building at the| many pulpwood buving and operating. 












Pulp and Paper Securities 











































— = eae a saved a 
on 2 
payment of a common stock bonus of dustry. The first paper-mill in |in ool tt wae saad 

Can other day by a man who has directed 
the financing of a number of impor- 
tant concerns that are integral units 
in Canada’s chemical -pulp industry. 
The fact that the suggestion of pos- 
sible disaster for the industry was 
in his mind indicates that there are 


the Canadian pulp and paper industry. 


repeating that chemical pulp is a 
product manufactured from wood by 
a chemical a, It is not in it- 


raw material of the wrapping paper 
and high-grade paper manufacturers, 
and, to a lesser extent, of the news- 
print manufacturers. Canada is one 
of the world’s largest producers of 
the two chief classes of chemical pulp 
sulphite and sulphate, but it does not 
dominate the world’s production, for 
Finland, Sweden, Norway, and other 
countries, are very important produc- 
ers. 


factured in Canada by mil 
it themselves for the manufacture of 
paper, and that have no survlus pro- 
duction for sale. But the other mills 
that produce only yee have to find 
a market for it ei 

United States, or in some other coun- 
try. And because Europe is not ir 
in }a position to find a market at home 
for its production of pulps, the pro- 
duction of the Northern European 
countries has been coming into the 
United States, and other markets, and 


it difficult to stand the strain. One 
by one many of them have gone into 
liquidation until several of the im. 
portant sulphite and ee pulp 
producers of Canada are 

ated by receivers, and the Canadian 


Here 4 meee of — thoughts that 
occu well-pos ulp an 
production since 1917 when the first | m . ae pulp paper 


sary to proceed with the squeezing 
out of the water in many of the com- 


dian pulp producers would be the ob- 
taining of free entry of all classes of 
Canadian paper into the United 
States. Canadian newsprint now en- 
ters the United States duty free, but 
Canadian bond paper, writing paper 
book paper, wrapping paner. etc., are 
subject to duties that effectivelv bar 
their sale across the border. If all 
classes of Canadian paper went free 
into the United States, paper mills ir 
other fields than newsprint would 
move to Canada to take advanta~> ~’ 
the lower costs of production in thie 
country, and there would be created a 
great home market for Canadian sut- 
phite and sulphate pulps. What woul/ 
probably happen would be that such 
companies as Whalen, Riordon, Bav 
Sulphite. Mattagami. and others that 
are having their difficulties, would 
re-finance and construct paper mills 
to utilize their output. It has been 
proven by experience that the mills 
that control the ulimate production of 
their pulp have been most successful. 
The Brown Corporation, for instance 
f jis an important sulphite and sulphate 
producer 


under to its parent and 
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from the previous year’s figure of 
$12 145,600. 

The corporation has not attempted 
to set a time. limit to the period 
— which exchanges must be 
made. 

























































































paper mills. 


———— that end, are two different things. 
NORWEGIANS ARE COMING 


e tendency now is to feel that we 
The tende is to feel that 
5 aan one get free entry of papers into 
QUEBEC—Tue Dominion of Cannds ‘BG, States by pring the embargo on 
= clan ‘ id Sete — oe 10,000 i felt by the pulp and paper men 
orw an Imm ants durin @ com- 
ing season, if wan Saperts of Five prom- ee ~~ en government = 
inent Norwegian shipping men, who|2@dly bungled negotiations wi 
arrived in Canada recently, are received | Washington along this line. Not onl 
with favor by interested parties in that | have we shelved the embargo by suc 
country. It is stated that if such a|expedients as secret orders-in-council, 
movement gets under way a large num-|and a meandering commission of in- 
ber will settle in this province, quiry, but we have not even at- 
tempted to make a dicker with the 
United States to take off the duty on 
< papecs ah poe carer on for ° unlim- 
ited supply of pulpw cut from pri- 
vate lands in Canada. Some interest- 
ing views along this line were ex- 
ssed the other day by R. O 
weezey, one of Canada’s leading 
pulp and paper engineers, who told 
the royal commission in Montreal 


















SAVING CHEMICAL 
PULP INDUSTRIES 
FROM EXTINCTION 

That is the Big Problem 


Affecting Investors 
of Canada 




















We also Build 


Hand Stokers 





From Our Own Correspondent. 
MONTREAL.—How can Canada’s 


question, but it was asked the 


Road Rollers 
and Scarifiers 
Steel Tanks 


ve disturbances in this branch of 


In the first place, it might be worth 








ed material, but is the 









Dumping From Europe's Mills 


A great deal of such pulp 1. ae 
s that use 


er in Canada, the 


Sundry 


competing with Canadian pulps to Total Net Earnin 
such a degree that broad and violent A eae 
price fluctuations have taken place. Tees, ae. « 
and the Canadian mills have found Wot: PAGDUNO ode cc Suid kaaeev Cees cares 


ing oper- 


a a ree their se- *—Decrease. * 

cu es ve 108t ou 

Looking for the Remedy ASSETS Tu 1922 = S1 1028—SsInerease. 
This is a most unsatisfactory state|[] Real Estate .......cseccecececectececeececeeeseeceseteueneesenes 5,404,258.41 1,545.02 437,286.61 

of affairs and the condition need no’ Seheaiitae Wank, Ok icclie ctor el cicrl hens ca oer "eisoesis.er "rasaanise ’ se nee se” 
ed as Ricard, Tools ond Bagplles v+or-esroseceeer TTT eee: Se 


en: 
In the first place it will be neces- 


meet the demand for extension. 
Certainty of Demand 


service 
to the user. 


places of business which, a few years 


demands 


in the long distance service. 


11.4 per cent. 
' Increase in Stations 


in a net growth of 52,018. 
sells all of its product 


tion. The Bromp- 


ea es oe i 


ton Company is also a large producer|that he was in favor of an embargo] pulpwood the Americans ad 
of sulphite vad culphate sala but|on pulpwood shipments from Canada,| vided Canadian forest products 


lls its prod it: Ameri but felt that a better arrangement] stump to highest t ; 
ee ee ee eee eae spas would be a compromise between Can- mitted duty fies othe Salted State 


ut, longing for free entry of our|@da and the United States. He sug-| Otherwise he said he would favor 
papers eae the States, and  hieding gested that Canada should sell all the! em ‘ ; 


The Bank of Nova Scotia 


ome $ 10,000,000 ‘ 
Total Assets POOH OSE ETESHEH EHH ESEESESOOES 220,000,000 


BOILERS 


Pulp Mill Mach’y 
Saw Mill Mach’y 


THE BELL TELEPHONE COMPA 
OF CANADA 


Comparative Statement of Earnings and Expenses for the Years 1922 and 1923. . 


1923 Increase 
eo tect he $20,245,822.92- $22,225,714.24 §$ 1,979,891.32 
btuxice $ 9,495,098.14 $10,293,340.50 $ 798,242.36 . 


Telephone Revenues ................. 


Operation Expenses puienee bce seen 
Current Maintenance ......:.......... 


soaitia tee 8.201,020-86 8,412-884.87 211,363.51 
ee a 357.64 982,320.00 160,962.38 


SOTHO Ree 


Total Telephone Expenses ........... 


Net Telephone Earnings ............ 
‘Net a pwn wea sabe 


Si guee tbe $16,484,982.64 $18,044,455.87 $ 1,559,478.23 
wwhoy deen 760,840.28 81 418.09 
$ 3, eee $ 4,181,258.37 $ = 


ipcdghiee 2.15 $ 4,877,134.64 907,822.49 
seers * Yossesess * Lpetitess * 31,581.66 


Sas $ 2,983,667.87 § 3,809,958.72 § 876,200.85 
Deduet Dividends 8% ............ssseseeeees : * 3'457,740.00 * 8,186,920.95 ° 678,180.96 


PPTTTT TIT ITT TT $ 475,927.87 $ 674,037.77 © 198,109.90 


eee eee ee eee eee ee 
eet Peete wee weet eeee 
CORREO EERE EEE EEE EEE EEE HEHE EEE 


eee eee eee eee eee eee 


ob GaeRC ets hakpons 2,817,257.45  2,797,718.45 *19,539.00 


) se he wv bepiende as $32,049,000.00 $39,929,400.00  $ 7,880,400.00 


eee eee eee ee 


(os odaebh Decanon oa 938,233.29  2,817,72620 1,3 


Vics ccnpaedear ers 19,087.46 
ee eeecccccescccces .00 


oo eotecestocawsese 5,250,569.25 6,163,068.63 9 


Synopsis of Directors’ Report 
for the year ended December 31, 1923. 


investor an adequate return upon his mone 
protection for his property, to an extent w: 
insure the steady inflow of sufficient new capital to 


Our owes is a general recognition that telephone 
s not merely useful but actually indispensable 
in modern life, and that its value far exceeds its cost 


Service is now required of us in homes and small 


have been considered as a possible mar 
within our present boundaries, the telephone field is 
broadening daily; therefore, we are obliged to meet 
te a rapidly growing local service. 

Development of Toll Business 

Our sales effort and supporting publicity were 
directed to increasing the systematic use of our toll 
lines, and have resulted in a substantial growth in 
toll revenue and in stimulating the public confidence 


While the number of local calls in 1923 increased 
6.3 per cent. over 1922, the long distance calls increased 


During 1923 there were placed in new locations, by 
addition or transfer, 120,084 telephones, and there were 
removed by cancellation or transfer 68,066, resulting 


This is the highest record of net growth in the 
Company’s history, and indicates the extent to 





























Established 1832 
Dame occ inckscncisopduucabeunees 19,500,000. 
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BRANTFORD, ONTARIO,CANADA 

















































































. — 
“ 
ee 
é 


1922 





eeeeeceseses 200,000.00 200,000.00 
$ 476,927.87 $ 474,087.77 *$ 1,890.10 


. 1,538,145.45 
1,269,559.381 2,184,07728 = 914,517.97 — 
0 A 29,599.78 
160,505.03 89,169.47 “71,835.56 


76 547,602.88 7,331.95 _$11,819,729.57 


16,750,000.00  16,760,000.00 .........0. # 


1,483,021.55 1,850,638.00 
18,854.12 


cnecasccoee's *569, : 

500,000.00 722,752.45 

18,988,490.83  20,614,892.55 1,626 401.72 
12,499.38 


76,547,602.88 7,331.95 $11,819,729. 


new facilities were put into use—earning revenue. 


Additions to Plant 
The gross additions to plant for the year amounted ~ 
to $12,698,582.83 of which the following are the prin- 
cipal items already made available for service: 


Land and Buildings ............-. $ 457,909.28 
Central Office Apparatus and 

Subscribers’ Telephones ...... $4,668,478.96 
Exchange and Toll Lines ......... $4,626,785.88 * 


; Financing for the Year’s Work—1923 
The la undertakings of the year required heavy 
at an thori viously gi your Di 
nder the authority previous ven to rec- 
tors there were issued during the year 78,804 shares. 
61,553 of these were taken up by the shareholders. 
4,751 shares were ceeas by employees under the 
plan authorized in May, 1922. 
12,500 shares were sold in one block in England at 
the market price, 


Plans for 1924 ‘ 
As announced, the requirements of 1924 are to be 
provided for by the sale to shareholders at par of one 
new share for each five shares held. This stock is to be — 
paid a by es in ee that ee Fh 
the cap may keep pace e@ pro; 0 e 
construction work for which it is seueee 
Pension and Benefit Plan 
There are now fifty-two persons on the pension roll, 
a net increase of nine during the year. With inc 
years and numbers there is a cumulative Hability on 
this and the Death Benefit account, to provide for 
for which the Benefit Fund has been increased to 
$722,752.00. 
2,311 Sickness Benefits were granted in 1923, an 
increase of 409 over 1922. 


Staff 

The past year’s achievements have 
been made possible by the splendid 
morale of our forces, fostered and 
maintained by employee organiza- 
tions, and by the example of the 
supervisory employees. 
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GOLD and SILVER 
STOCKS 


LORSCH & CO. 



























Mining Shares Reacted 
—Selling Not Heavy 


The mining market is weak. There 
has been considerable professional 
selling while the only substantial 
buying that has appeared of late has 


THE IRON ORE REPORT 


Since copies of the report of 
the Ontario Iron Ore Committee 
have been circulated, praise for 
the work of the members of that 
body is being heard on every side. 






MEMBERS 
Standard Steck and Mining Exchange. 


"TORONTO, CANADA re . : come from England and has been oa or — = oie ee 
Danger in Situation is From confined to a few favored issues. ing.” “The committee state their 


There has not been much selling but 
the tendency seems to be to make 
the best of any unfavorable news as 
evidenced by the drive on Goldale. 
This is due to the fact that explor- 
SYDNEY.—After a hectic week,}/ation ceased and diamond drilling 
Cape Breton miners are octtling down| was undertaken to try and pick up 
to a production pace unequalled in| the downward extension of the min- 
recent months, Every mine on both| eralized zone cut on the 500. All big 
sides of the harbor is producing at| issues have been weak. Hollinger re- 
capacity, and if agitators of all kinds| port caused some adjusting. Dome 
will leave them alone, the men will/ continues to labor along below $18. 
be steadily employed for the balance| McIntyre is not strong. Vipond has 
of the winter banking coal for the St.| reacted a few points as has Lake 
Lawrence. Last week’s crisis was| Shore, Teck-Hughes, and Wright- 
caused by the fact that three of the ree _although nothing but 
four northern pits at Sydney mines news is coming from these 
(formerly Scotia) had not worked| properties. Tough-Oakes Burnside 
since the eral shut down on Jan- — up well and is in steady de- 
uary 15, 0 all the Glace Bay/| mand. ; 
and New Waterford mines were| Keeley and Mining Corp., the two 


conclusions clearly and unhesi- 
tatingly. 
THE FINANCIAL POST, in the 
reparation of its iron ore.num- 
er, made a general survey of 
the whole district of North West- 
ern Ontario and was thus able to 
better appreciate the value of the 
report and some of the difficulties 
which the committee must have 
experienced in gathering its data. 
Scattered throughout the num- 
ber are many stories, made up 
of parts of the ropes embellished 
and broken up. e desire is to 
acknowledge the use and h-!pful- 
ness of the report in preparing 
this number. 


any and Various 
Agitators 


ee 
From Our Own Correspondent. 














No. 2 Vein of T. O. B. 


silver issues, have dropped 
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OLD CHUM 


SMOKING TOBACCO 


IS FOUR TIMES SEALED’ 
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opened as soon as the Montreal agree-| leading 
ment was reached. back. 
Leaders of the men asserted that 
this was because the company wished 
to beat down the rates in the Scotia 
mines (which have always had a 
i | lower scale than the Dominion pits) 
|| while the company declared that at 

this time of year the Northern mines 
can only be worked at a clear loss. 
At this point, professional politi- 
cians oe themselves into the 
fray with the old battle cry that the 
merger was responsible for this situa- 
tion, and that if Scotia had remained 
independent there would have been 
plenty of work for all. 
Mining experts declare the real 
that coal had been raised 
some of the Scotia shafts for 
nearly a century, and that they have 
been worked to the limit of their ca- 
pod. The supply has not been ex- 

usted, but until further advances 
in submarine mining technique have 
been made it cannot be won at 
profit. 

In land mines this extensive work- 
ing would not matter so much, as new 
shafts could be dug to tap the seams! investigation of the property war- 


at points near the working faces, but 
some of the Scotia pits extend out for| {r, — reenenes of the main levels 


tes or the onan. _ oes + — 
rought. back throug nnels ° ° ° 

a shaft on the coast line, and they Canadian Kirkland 18 
have now reached a point where it 
costs more to maintain and haul than 
the product is worth in the market. Canadian Kirkland has completed 


Merger Saved Situation arrangements for the  pacion of its 
These experts also say that but for|trust notes at a price that will 
the merger with the stronger corpor- | pag provide the necessary capital 
ation Scotia would probably have| for the resumption of 0 tions on 
been compelled to abandon these pits| the property. This method of mine 
some time ago. It is also stated that| finance has been used in England 
to sink new coastal shafts under local| quite a lot but is somewhat new 
conditions would be so e sive that/ here. The mine is in good shape and 
it might be cheaper in the long run| the management will, when thought 
for the company to undertake the ex-| advisable, launch an aggressive pro- 
pense of tra ng the whole town.| gram of exploration under a capable 
with its hundreds of mine workers | and experienced engineer. 

houses, and equipment, to some other 























































































it is conceded that minin 
in a good 
newed public participation. 


Porcupine Crown Has 





inform 
roperty in a statement 
ng the annual _ report. 


mine, 


bodies had been practicall 


After removing all su 
ground equipment the 





F.C. Sutherland & Co. 
Members Standard Stock Exchange 
cease petvete Cee oe oe, See 
Stock - . e cago 
Cerrespendence Solicited. 
King Edward Hotel Bidg.,’Toronto 


NTEMUTE & CO. 
MINING BROKERS 
Members Montreal Mining Exchange 





CANADA LIFE BLDG. rt of the territory where coal can 
Eiieenmne: Madera) uyim nay Everett Has Cut ; 
The situation constitutes an Stringers and Veins 
economic, and engineering problem diepantiagileelitall 
without parallel in the history of Can-| Everett shareholders are advised 


ada, and some of the ablest mining| that since operations resumed they 
pp in the country are giving it} have been driving a cross-cut to- 
their earnest consideration: What! wards the contact where veins 
their decision will be cannot be fore-| showed on the surface, and have ad- 
cast. but it is within the bounds of| vanced 143 feet. Several stringers 
nossibility that the future may see/and veins have been cut. but no 
the whole town of Sydney mines} work has been done on them; the 
transplanted coe to some other| management having decided to ad- 
part of the island, where profitable| vance cross-cutting as rapidly as 
(Continued on page 41) possible, and later open up veins 


which have been encountered. Suf- 
SILVER AND OMMER METALS ficient funds are in the treasury to 


The Current Issue of 
Gibson's 
Fortnightly 
gives up-to-the-minute par- 
ticulars cencerning Clif- 











ton’s reorganization, an ee 5 26 27 2 | carry on as outlined. 

analysis of Hollinger’s An- ilver ° 

ame Report, as sang . eer 64% out o% Castle Mine Nears 

production figures or 13 13 — 1 2 

Dome Mines for 25 months, Lead > oe $70 the Production Stage 

and new information con- Zine 6.85 6.85 — 6.80) Two weeks’ time should see under- 

cerning ground development resumed at the 
Mining Stock Quotations Castle-Trethewey. When milling 

euspanaenited® starts, the mine will be in splendid 


shape. heavy production during 
the first month or two is looked for 
as during that time stope preparation 





It has got to be a regular 
thing with them, however. Generally 
shares are 
sition, awaiting only re- 


Let Property Flood 


Porcupine Crown shareholders are 
of the position of their 
eee 

M. * 
Summerhayes, who made an exami- 
nation of the mine, gave the opin- 
ion that in the old workings of the 
the available and profitable 
worked 
out, and that: in the meantime they 
should be allowed to fill with water. 
lus under- 
irectors of 
the company, acting on this advice, 
allowed the workings to fill, first, 
&! however, providing for the de-water- 
ing of the mine at any time by leav- 
ing the necessary pumps and piping 
in place so that whenever further 
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The vein recently encountered -in 
the cross-cut east on the 9th level 
of Tough-Oakes Burnside, believed to 
downward extension of the 
faulted No. 2 vein of the Tough- 
Oakes proper, has opened out to a 
width of six feet and is showing 
D This is the deepest 
point that the ore has been found 


be the 


some nice ore. 


in the eastern section. 


the 980 ft. level. A station wil 
cut At 1,025 feet depth. 


Lake Shore to Handle 








400. The average recove 
is expected to drop when the 
amount of ore is handled. It is esti- 
mated that mid-summer will see Lake 
Shore paying dividends on a 20 per 
cent. basis. Bonus distributions may 
be added from time to time. 


per ton 





More Power for Mines 


From Great Northern 


The second unit of 2,100 horse power 
of the Great Northern Power Com- 
pany of Canada, will soon be in op- 
eration. The company is supplying 

wer to Night Hawk Peninsular, 

orcupine, Davidson and Newray. 
The management is in the hands of an 
engineer of the staff of Nesbitt, 
Thomson & Co. The company has 
under consideration the extension of 
its lines to Kirkland Lake, with a 
view to increasing its power load, as 
the company’s sites are capable of de- 
veloping over 15,000 horse power, of 
— only 4,200 is installed at pres- 


It is reported that Nesbitt, Thom- 
son & Co. have recently pu 
$250,000 7 per cent. short term notes 
of the company. 


Hollinger Makes Good 
Development Progress 


Dealing with Hollinger’s reserves, 
Noah Timmins, president, speakin 
at the annual meeting, said: “It will 
be noted that we have largely increased 
our program as compared with 1922. 
The figures are 59,688 and $8,641 
feet, respectively, an increase of more 
than 20,000 feet. This has resulted 
in the augmentation of our ore re- 
serves from $43,269,996 to $56,861,- 
936. To maintain a sufficient ton- 
nage to provide the mill with 8,000 
tons of ore per day when all exten- 
sions are completed, a substantial ad- 
dition to this increase will be neces- 
sary. I might say, however, that 
good progress has been made so far. 

“This work has been done in prepar- 
ation for a very material expansion 


in the scale of operations that has 1 


had the attention of the board of 
management for the past two years.” 





New Listing, Plans Expansion 


From Our Own Correspondent. 


which alcohol is the chief constituent 
and various alcoholic beverages which 
are manufactured for the Canadian 
and export trade. The company con- 
trols a number of ryes. whiskeys 
gins, brandies, and other liquors. 


Program of Enlargement 


Just now, Canadian Industria] Al- 
cohol is carrying out quite a pro- 
gtam of improvements to its various 
properties. Extensive reconstruction 
and expansion is being carried out 
following the fire suffered by the 
company at its Corbyville plants some 
time ago. When completed, the new 
plant will be one of the largest and 
most modern industrial alcohol dis- 
tilling plants in America. 

The program includes the erection 
of buildings and the installation of 
equipment for the _ production of 
Ethyl and Amy]! acetates, not hereto- 
fore manufactured in Canada. These 
two products are coming into keen 
demand for the manufacture of imita- 
tion leathers and lacquers, and the 
demand has in the past been moctlv 
supplied from foreign sources. The 
company will also instal equipment 
for the recovery of carbonic acid gas. 
which is used in large quantities by 
soft drink manufacturers and soda 
fountains. 

Another feature of the new plant 
will be the installation of a still of 
the most modern design with a ca- 
pacity of 10,000 gallons a day, which 
will, when completed, be one of the 


and numerous other min- ee e an a” a a” work is expected to result in an ab- 
ing companies of Northern Atlas . 4 4 4 4%| normal production of high-grade ore. 
Ontario. Raldwin 5 5 
ee information contain- Sow i cretes : : : : 
ed in this little publication ° +4 
is certain to. be of interest re ty my 6 ot \Canadian Industrial Alcohol, 
to every holder or prospec- Buckingham. 5 4 5 5 
tive purchaser of these Batis. 0éeaae $1 22 82 
securities. It wilt te mail- Castle Tre. . . 70 68 66 ors 
ed regularly, without +. 2.20 2.20 2.20 2. 
eharge, on request. — Smelters . 37% ait 87 36 
. W. D. 25 26 26 . 
L. « Clifton ... ... 9 8 8 8 MONTREAL.—The listing of Can- 
omer Gibso Crown Res 70 6 64 89% | adian Industrial Alcohol stock on the 
AND COMPANY Dome tines. "188 10°70 1's 11'ap| Montreal Stock Exchange came al- 
Bank of Hamilton Bldg. is Fava 18% 18% 18% 1% | Most simultaneously with the com- 
TORONTO Gold Reef 2 2 2 2 |mencement of a broad programme of 
eee — see nee Ou ° % 35% | expansion of the corporation’s activi- 
Tabesiie .. ..1 94 2” 22 a ties, involving extensions of its plants 
Hollinger 12.00 11,59 11, 11.55 _ _—— to the line of products 
an . 6 t manufactures. 
ae : a” a 2” a Canadian Industrial Alcohol is a 
‘ Keora ... .... 12 11 11 11% company that has always been.very 
: a a aves ett om a0 fH . closely owned and controlled. A year 
- La 1 ne ee 21% 2 30% ago it is understood that there were 
o S § Lebel Oro .. .. 35 83 35 38 |only eleven shareholders. Arrange- 
Se an ee * [2 Ue aoe ee mone aime Sn wee to trade . = 
e : ee ee ae : : : tock on the unl: section of the 
A hase of 5 Telephone “rights” at|Uorrain ... -. 16 15 15 15% | § 
BS 5 te $4.50 per “right,” gives the priv- Melntyre 17.25 7-90 17-20 17-40 Montreal Stock Exchange, and from 
ap of purchasing Bell Telephone stock | winine Corp. . 9.60 3.42 3.50 3.88 stuck ane Sever . 
on the following terms of payment. ots. 1h 33 osu, | Stock rose during the year to $30 a 
Montreal, Ont. 22 16% 20 ait share, near which price it has hov- 
i = ans. age Newray. 9 e 0 s ered since the peak was reached. The 
eevee ng e . ° ‘ 
rd Oct. 1, 1924..... 25pershare |Nicht Hawk . 95% 94 5% 6 Steed ont while the tetin Pa wed 
4th Jan. 2, 1925...22.75 pershare | Pete. Lake 9 9 9 9 vo vo gt Aog: 
Pore. Crown 10% 10 10 1 submitted to the Montreal Stock Ex- 
Example: Preston E. D aly 12% hy] s conn oe ane eenee . is 
5 “rights” cost, say ........ Tock Waches 1.68 1.94 1.6 1.96) Cnaerstood “hat there are now about 
ymen iA Sat Ste omp. K é 4 5 s |400 shareholders. The listing of the 
+7 mu nn Shove «= Timiskaming. . 30 30 30 31 | stock, of course, provides broad facil- 
Cost, 1 share Bell Tel.....$120.25 |Tourh Oskes. 75 67 %y “ipl ities for trading, and more and more 
“tinvestors are likely to interes em- 
1 Vickers 2 0 23° | investo likel interest th 
(No account too small to receive our/yinond Cons. 1.81 1.20 1.25  1.20| selves in this stock. The company is 
careful attention) wast Bee os eS 5% _4%|/at the present time largely controlled 
BR ‘Har..° 200 27 +80  2°90|by Sir Mortimer Davis and a group 
— Dickinson&Walbank):... 2.0 me | canadian 
a . Canadian Industrial Alcohol Com- 
; Members Montreal Stock Exchange. Pest. dist iad at ih K+] 18% pany owns distilleries and plants for 
152 St. James Street, Montreal OIL ANTES the manufacture of industrial alcoho! 
ey Main 4000. Popitet oie” ne? «34 «86% [such as its Maple Leaf spirits which 
T. Kelly J. ¥ K. Walbank, |tnter. Petrol. . 21 2 |aTe now peat widely advertised | la 
w. Mutual Off ...18 = “1 ioe 12% | throughout ada, chemicals 








of | country. 


units at present in use in any 


eS ie 2 





Shows Width of 6 Ft. 


Shaft sinking has been resumed 
and the miners are now working at 


be 


300 Tons by April 

By April Lake Shore will be treat- 
ing 300 tons daily, while the end of 
the year should see the tonnage at 


ter 





H. P. BELLING 


to bring you the full richness 
and mellow sweetness of this— 


“Tobacco of Quality” 


Manufactured by 
IMPERIALTOBACCO CO. OF CANADA LIMITED 
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AND MINING 


EXCHANGE 
ANNOUNCE THE OPENING OF OFFICES WITH 


EXCELLENT BOARDROOM FACILITIES AT 
WHERE GENERAL 


MELINDA STREET, 


A 
KERAGE BUSINESS WILL BE 
MINING § 
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BRO- 
CONDUCTED, 

OUR 


SPECIALIZIN ECURITIES. 
AMBITION IS TO DESERVE A REPUTATION FOR 
ALL-ROUND COURTEOUS SERVICE. 





How We Can Serve You 


HAVE nothing to sell but service. But 
service is our specialty,-and we take it to 


mean serving investors 


in their best interests. 


We do not attempt to sell you stocks, but our 
organization and its facilities are at your dis- 
posal to assist you to judge and decide upon the 
market commitments you wish to make. 


Such unbiased service is always available to 


you. 


ARTHUR E. MOYSEY & CO. 
Limited 


242 
* Bay 8&t., 
Toronto 


OTTAWA EVENTS 
ARE BIG FACTOR 
IN THE OUTLOOK 


(Continued from page 1) 
doubled any previous output. The 
average cash return per farm in Al- 
berta in 1923 was $18 higher than the 
average for the years 1918, 1919 and 
920, when grain prices were at their 
peak. The average value of agricul- 
tural products in 1923 was $223,8i4,- 
304, and from 1918 to 1920, $239,039,- 
352; the average number of farms in 
1923, 80,000, and from 1918 to 1920, 
86,000; while the average per farm 
in 1923 was $2,797, and from 1918 to 
1920, $2,779. These figures, there- 
fore, show that the low prices in 1923 
were more than made up by the in- 
crease in yield in wheat and coarse 

rains being more than double the 
argest previous crop in the province 
Value of farm crops and products of 
mines, forests, and lakes, is put at 
$258,000,000 for the year. 


Labor, East and West 

Industrially there is little change. 

Some plants, like the car shops and 
other steel works, are busy; cotton 
textiles are fairly active, but the 
woollen mills are feeling foreign com- 
petition. Lumber mills in B. ©. are 
moderately busy on old contracts, and 
exports of logs to Japan continue 
heavy. 
Settlement—at least temporarily— 
of the labor troubles in Cape Breton 
have led to improved outlook for the 
mines and steel industry there. How- 
ever, a fight between miners and own- 
ers is looming in Alberta. The men 
demand a much higher scale than that 
of. the East, and owners say that the 
industry cannot bear the burden. The 
strike in the British Columbia lum- 
ber camps is being continued, and a 
demand is being made on Ottawa to 
curb the activities of I. W. W. agita- 
tors from the United States. 

Bond interest and dividends for the 
first three months of the year toial 
$69,118,243, compared witth $65,210,- 
118 for the corresponding period of 
last year, according to a compilation 
by THE FINANCIAL POST. 

The Canadian National Railways 
report a profit for January of nearly 
$500,000, compared with a deficit of 
nearly $600, @ year ago. Operat- 
ing expenses were cut nearly 8 per 
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me i talks 
on mining 


This feature article in our 
“Investors’ Bulletin” each 
week has proven extremely 
interesting to its thousands 


of readers, supplementing 
as it does the volume of 
to-the-minute and worth- 


while news of Northern 
Ontario’s mining camps. 


This Bulletin is published 
in the interests of those 
who would keep and 
in constant touch with the 
unusual profit possibilities 
of the present mining 
market. 


There is no cost or obliga- 
tion in having this Bulletin 
reach you regularly. Simply 
fill in the coupon below and 
mail it to-day. 


NNON BLDG 





cent. If this improvement is alto- 
gether real it will be well regarded 
throughout the country, because a 
curtailment of the railway deficits is 
a practical method of reducing budget 
Se and relieving tax bur- 
ens, ’ 
Bank clearings have been showing 
a substantial increase over a year 
ago, amounting to 7.3 per cent. over 
all Canadian cities in January; im- 
provement in February has not heen 
quite -so marked, Canadian exports 
_ $117,000,000 during the 
year ending with January, but im- 
ports increased $122,500,000 
the same : 
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NEWS 
THE FARM COW 
FOUNDATION FOR 
PRAIRIE SUCCESS 


What One Farmer Has Ac- 
complished in Fourteen 
Years 


Lone | and chairm 
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ssuing a booklet entitled, “The 
Mother of Prosperity.” We 
one. It is worthy of careful 
y. every farmer. Get one if 
not done so from the bank. 
of the best things published 
line of mixed farming. The 
to be congratulated on the 


age 
See 
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Mrs. Jacob Taylor of 
Lone Star district, southeast of here. 
gave your correspondent evi- 
the truth contained in that 
They have won out in this 
south country in spite of adverse con- 
ditions at times. It was good to lis- 
ten to their story. They were raised 
in Ontario, then lived a few years in 
North Da , coming here in 1909, 
arri on St. Patrick’s Day, the 
March. They took up a home- 

» and pu 
land, paying $3,500 
7. They have this 
land cally free of encumbrance, 
to with a splendid house cost- 
Ee one $3,000, a splendid barn to 
hold around thirty head of stock and 
ne tem twenty = of feed, 
8 rm equipmen seven 
horses, twenty head of cattle, engine 
and feed grinder, a 12-24 La-Crosse 
for threshing; can plow 
he cheaper This engi 

way. ne 
cost $1,600. ey have every con- 
a doing well even at 


first fifty acres of land were broken 
that 
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at support, not only 
t in adverse times. 
ey sold milk and but- 
helped out considerably. 
y have ga ag stood by the cow as 
@ means of help at all times. The 
day your correspondent called, a few 
days before Christmas, they were 
mi five cows, making thirty 
of butter each week, and they 
on hand forty dollars’ worth to 
be taken to market the next day. Mr. 
Taylor boosts the 
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things fail. We pass this informa- 
tion on for what it may be worth to 
others, 

geod a we = aoe in 
on , that during a past 
dry years Mr. Taylor has never had 
a failure in raising potatoes. I was 
struck by the statement, and asked 
for his secret. Here it is. The plap 
is to plant fairly deep by plowing in 
the seed. The seed is 
taking off the eyes of the potato 
where they are thick and throw away. 
as these produce only small potatoes. 
Then he takes the part which is left 
and cuts it so as to leave only one 
eye in each cut. These cuts are 
planted three feet apart, one cut to 
each three feet. Cultivate the land 
thoroughly. This produces large po- 

, the average being about five 

large ones, but sometimes many more. 

ou can't get a crop if weeds are al- 
lowed to grow. 

Mr. Taylor believes in keeping his 
horses and cows in the stable in cold 
weather. He further believes that no 
one should rake Russian thistles and 
let them fly to the four winds, but 
they should he burned. Hy: believes 
in fencing and keeping all his stock at 
home. He further believes in not do- 
ing unnecessary work on the Sabbath 


day. rif 


Questions for Inquiry by 
Home Bank Commission 


A commission will be appointed by 
the Federal government to investi- 
gate the Home Bank. The questions 
to be examined include: 

(1) Whether in the years 1915, 1916 
and 1918 representations were made to 
the Department of Finance respecting 
the condition of the Home Bank, and 
if so, what representations were #0 
made? 

(2) Whether if such representations 
were made a state of affairs was re- 
vealed regarding the condition of said 
bank such as would have justified an 
investigation under the 
ferred upon the Minister of Finance by 
Section 56-A of the Bank Act? 

(3) What action, if any, was taken 
the then Minister of Finance upon suc 
representations as may have been made? 

(4) What effect would an audit under 

Act, if made 


OF TH 


and on the conditions of the depositors? 
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(5) What was the financial condition 


of the said Home Bank of Canada in 
the years 1915, 1916 and 1918 respec- 
tively, and what steps, if any, could have 
been taken “| the Government to save 
the situation 


BANKER URGES GOLD 


STANDARD RETURN 


Says Fate of the British Empire 
May Depend on its 
Restoration 


EDINBURGH. — Ad the 
Bankers’ Institute, Sir Charlee Kadia 
a director of the Bank of England 
an of the Hong Kong and 
Shanghai Bank, made a strong plea 
for return of the gold standard as 
existing before the war. pon the 
issue of the conflict which swung 
round this peeieet. he said, might 
depend whether Great Britain was 
to regain her former supre as 
the financial centre of the world, or 
was to sink to the level of a second 

power. 

After reviewing the pre-war stand- 
ard system Sir les said the con- 
ditions precedent to its restoration 
were a cessation of Government bor- 
rowing, the effective use of the Bank 
of Engiand’s rate of discount and the 
legal limitation of fiduciary note 
issues. It could not be too widely 
known, he said, that such was the 
official British monetary policy. 
Dealing with the charge that the 
cial monetary policy was a main 
cause of the existing trade depres- 
sion and unemployment and an im- 
pediment to recovery, he asked “Has 
any substantial relation of the nature 
of cause and effect been established 
between the currency policy and trade 
depression?” 


At Least $5,000,000 
Lost at Head Office 


THE FINANCIAL POST 


STANDARD BANK 
MAINTAINS GOOD 
LIQUID POSITION 


Current Loans Reduced and 
Profits Were 
Lower 


—_— 

Substantial improvement in the 
eer of liquid assets of the 
tandard Bank of Canada is indicated 
in the annual statement. An increase 
of over $750,000 in investments on 
government securities is largely -re- 
sponsible for this. Total assets, how- 
ever, show a contraction of slightly 
more than $9,000,000, which is largely 
accounted for in a falling off in sav- 
ings deposits. The reserve fund has 
been reduced as the result of the re- 
adjustment which was made during 
the _ Current loans are consid- 
erably reduced, reflecting industrial 
conditions and the bank’s policv in 
carefully checking up outstanding 
sum of $674,000 
a rs for non-current loans under 
the new provisions of the Bank Act 
Following are comparative figures 

from the balance sheet: 


Any hope. of shareholders in the| Current 


Home that realization from as- 
sets might offset the double liability 
claim are disappearing as additional 


information regarding the affairs of | Premises 


the bank is made public. It has now 
been declared by G. T. Clarkson, of- 
ficial liquidator, that irrespective of 
advances, totallin $5,800,000, men- 
tioned in paragraph 9 of his affidavit, 
and on which he has refused to be ex- 
amined as to realization, the losses in 
connection with certain accounts, 
which he ra oe estimated at 
$4,000,000. robably be in the 
hborhood of from $6,000,000 to 
$6,250 000. Of this , Mr. Clark- 
son gives the opinion that at least 
$5,000,000 represented losses  sus- 
ned by the Toronto head office of 
the bank. Mr. Clarkson explains fur- 
ther that his earlier estimate of losses 
had been made on a very conservative 


Staff Gossip 


W. H. Beacon, accountant of the Min- 
burn branch of the Bank of Montreal, 
is being transferred to Acme.—The 
Journal, Edmonton. . 

eee . 

N. V. R. Huns, of the Bank of Mon 
real, has gone to Lethbridge where he 
will manage the bank there.—The Al- 
bertan, Calgary. ia at 


Mr. McLean, manager of the Canadian 
Bank of Commerce, formerly of Morden, 
has been transferred to Estevan to take 
over the local branch, and relieve A. E. 
Shannon who has been acting manager. 
—The Progress, Estevan. 

2 ¢ 8 

B. D. Henry, accountant in the Peter- 
borough branch of the Royal Bank, has 
been transferred to Florence, near Sar- 
nia, as manager. Cc. J. O'Neil, of 
Oshawa, will succeed Mr. Henry at 
Peterborough.—The Globe, Toronto. 

ee 8 

Cc. M. C. Brunton, manager of the 
Sarnia branch of the Bank of Nova 
Scotia, has been elected president of 
the Sarnia Chamber of mmerce at 
the first meeting of the newly-appointed 
board of directors.—The Free Press, 
London. 

e¢ e 

H. Green, manager of the Bank of 
Nova Scotia at Digby, has retired after 
forty years’ service and is succeeded 
by C. B. Simmons. A. A. Armstrong, 
late accountant of the Bank of Nova 
Scotia, Prince William street, will leave 
shortly to be attached to the inspection 
staff—The Globe, St. John. 


ef @ 
C. H. Hartney, manager of the Ed- 
monton branch of the Union Bank of 
Canada, who has been appointed super- 
intendent of the bank’s branches in 
Manitoba, has been in oP at Ed- 
monton for five years. H. C. McLean, 
Mr. Hartney’s successor, is the present 
manager of the Union Bank of Canada 
at Saskatoon——The Journal, Edmonton. 
e* 2 e 
Word has been received by J. W. 
Corning, Victoria manager of the Bank 
of Nova Scotia, of his transfer to the 
Ottawa branch of the bank, and he 
expects to leave shortly. Mr. Corning 
has been in charge of the Victoria 
branch since 1918, and his many friends 
in the Garden City will regret his de- 
partare.—The Colonist, Victoria. 
. ee ¢e 
Louis De Guise, one of Montreal's 
best-known banking officials, and for 
28 years manager of the Ban Nation- 
ale, Montreal, died in the Notre Dame 
Hospital during the week after a short 
illness. He was in his 70th year. He 
had retired from management of the 
bank in March, 1922.—The Mail & 
Empire, Toronto. m 


W. C. James, manager of the local 
branch of the Canadian Bank of Com- 
merce, has been notified of his impend- 
ing transfer in the service of that in- 
stitution to take charge of the St. Clair 
avenue branch in Toronto. It is ex- 
pected that Mr. James will assume his 
new duties early in the month of March, 
being succee as manager here by A. 
W. White, at present manager of the 
Niagara Falls branch, and formerly of 
the Gananoque branch.—The Recorder 
Times, Brockville. 


61,169 106,317— 
$45,748,415 63,582,083— 7,788,618 


Total assets 69,637,685 78,719,264— 9,081,579 
LIABILITIES TO PUBLIC 
4,580,865 4,663,320— 172,456 

11,114,922 11,502,065— 387,143 

40,478 839 eee ene 


62,561,294 69,417,946— 6,866,652 
TO SHAREHOLDERS 
4,000,000 4,000, 


120, 
216,662  160,567-+- 
7,086,891 9,301,818— 2,214,927 


Total liab. 69,637,685 78,719,264— 9,081,579 
all the circumstances, 


$728,074 in the previous year will no 

be as satisfactory by 

. Dividend require- 

ments were reduced and as shown in 

following summary a consider- 

able sum was added to their profit 
balance: 


1923 1922 1921 
Bal. for. . ..$160,566 $112,492 $ 378,644 
Profits .. .. 695,095 728,074 cae 
$855,661 $840,566 $1,252,157 
Dividends .. 520,000 560,000 655,115 
Pensions . .. 


$855,661 $840,566 $1,252,157 


TEN YEAR RECORD 
xRate %on 
Earnings Rest Cap. 
10.37 


1914 .... 621403 9.22 
xOn capital and rest. 


A Difficult Year 


“The year just closed has been one 
of the most difficult with which not 
only financial, but also commercial 
business has had to contend,” said 
Vice-president T, W. aes 


characterized by contraction and read- 
justment.” 

The vice-president stressed the 
point that the values placed upon the 
assets, after most careful examina- 
tion and investigation, not only by 
the management and officials of the 
bank, but by a committee of the di- 
rectors, were most conservative. 


Inspection Welcomed 


The general manager, Norman L. 
McLeod, referred to criticisms which 
have been current regarding alleged 
extravagances in bank management, 
and that these criticisms could not 

be charged to the Standard 
. On the question of government 
on of banks, the general man- 
ager had this to say: 

“There has been a persistent agita- 
tion in the press for government in- 

ion of banks. This bank has an ef- 
ficient inspection department that in- 
spects all branches, including the head 
office, once every year as well as a 
most reliable auditor who has been un- 
tiring in the performance of his duties, 
but f government inspectors can assist 


BANKING ]} oecine =CH4%S ven ul 


sterling exchange, F. C, Goodenough, 
chairman of Barclay’s Bank, points 
out that the recent decline cannot be 
attributed to an equivalent decline in 
the intrinsic value of the pound. The 
usual seasonal requirements for dol- 
lars has had a greater influence upon 
the exchange than was usual in the 
past, because it fell upon a market 
already restricted by the purchases 
necessary to provide for the instal- 
ment on the British debt to America. 
NEW YORK FUNDS 


Last Year 
High Low High Low 
8 8-16 31-8 141-2. 1 7-16 
22 8 7-82 8 8-16 19-16 1 1-2 
3 9-82 8 7-82 1 25-32 1 9-16 
8 18-32 3 9-32 1 18-16 1 3-4 
381-2 8 18-32 2 1 18-16 
. 27 8 7-16 8 9-82 1 13-16 1 11-16 
STERLING, FRANCS AND LIRE 
Sterling Francs Lire 
Demand Demand Demand 
. 431% 4.22% 
-- 480% 4, 
«» 429% 4.380% 
+» 4.29% 4.25 
- 429% 413% 


Weekly Bank Clearings 


of the Shareholders of 


THE HAMILTON PROVIDENT AND LOAN 
CORPORATION 


The Fifty-second Annual Meeting of the Shareholders was held at the Cor. 
poration’s Head Office, Hamilton, at noon on Monday, February 25th, 1924. v 
The net profits for the year, after deducting interest on borrowed capital, cost: 
of management, and all other charges, amount to $194,210.34. : 
Which has been appropriated as follows:— 
Two half-yearly Dividends at the rate of ten per cent. 
POP. GRROM a sis sce ccksv a gue 0eccecann nateeveba'ce sco 
Government, Business and War Taxes 


Added to Reserve Fund ..........c.eeeseeees 
Carried to Contingent Fund 


Office Premises in Hamilton and Brandon ....-.....sccscecscees a 
Real Estate held for sale ........ véveneutcéwewae inl ve tncacha vied 
Mortgages :— 

Principal 

Interest 


Loans on Corporation’s own Stock 
Dominion of Canada and Province of Ontario Securities 

GOOG oda ceccccscdoscacdivcstuvaus tactes aoe est ts $185,687.80 
Canadian en and School District Debentures 


Cash in Chartered Banks 
Cash on nd 


TO THE PUBLIC— 
Debenture > Btoehe aa oaccs Kae Fb ee ae ee ce ees » -$372,786.66 
588,398.63 


1 . Sterling Debentures 
Currenay,. Debentares oo oscccccsctsvesethscsvdesinnieian 501,098.98 


471,047 

ne 

+ +$196,645,296—$3,023,009 1.5 
CITIES 


% Reserve Fun 


a oe on Debentures 
avings hap a RE CEE Ee PO OP EPO SMES FS Ee, 91 11 
Provision for Income War Tax and Balances Due Borrowers asoonts 


23/TO THE SHAREHOLDERS— 


Capital Subscribed, $2,000,000.00 
Capital fully paid ee ee Dee ete sere eewreeeeseeeeee eee -$1,000,000.00 : 
© oe 200,000.00 


Capital partia 
Contingent Fund COOTER EEE HREOC EEE EOS isa R 1,400,000.00 
Dividend (payable 2nd January, 1924) 


1} Surplus security for depositors and debenture holders ........ 


GEORGE HOPE, President 


The Directors were re-elected as follows:—Messrs, Geo z Henry 
Roberts, W. A. Wood, Stanley Mills, William Hendrie and Donald M. Cameron, 

At a subsequent meeting of the Directors, Geo Hope was re-elected Presi- 
dent and Henry L. Roberts, Vice-president. mesa 


‘the Monthly Cheque | 


tees 


How the Money was Lost 


us with our problems, we will welcome |: 
by the government.” 


at Never fails | | 


It is all so simple.and effective! i 


Just a few dollars set Aside regularly, and 
the Canada Life will guarantee to your home 
a continuous monthly income, 

What a relief to know that no matter 
what may happen, the monthly cheque that 
never fails, issued regularly by the Canada Life, 
will come to your home! - re 


“Your present Life Insurance will per-. 
haps “clear the mortgage,” pay off the 
obligations of your estate, and leave some- 
thing for your family, but 


: 
Consider This : 

Financial problems should not be thrust 

upon a woman who is not used to business deals. 


Therefore in addition to a “lump sum™ 
of money, you should provide a definite income 
that cannot fail— 


Because a weekly or monthly income is the 
natural thing for most people— : 


And a woman can keep.a family together 
on even a small income, provided it is regular. 


Moreover, the hands of unscrupulous men 
are always outstretched for money held by the 
unwary. 


the Monthly Income Plan 


Will solve the problem. 


Only a few dollars saved and set aside from 
your regular earnings can be multiplied into a 
substantial income for your Beneficiary. You 
will be surprised to learn what a reasonab'e 


proposition can be made to you 
Ask for Particulars. 


Canada Life 


Home Office: 7 
TORONTO 
Canada 
Assurance Company 
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THE FINANCIAL POST 


The Printer’s Devil Who Built 
Four Big, Successful Companies 


knife until it reached a point slightly higher than the 
knives of similar design offered by his competitors. The 
inevitable happened. His customers abroad, because they 
had been “sold” on a price basis and had not been taught 





os JOHN BAYNE MA 
Vice-President - - - * oeeen T, HUNTER to recognize anything favorable about the knife except its 
tiie. - +. + + + + «= J. W. TYSON | Price, immediately turned to his competitors. Samuel J. Moore Erected Salesbook Industry Around a Clerk’s 


This analogy applies to nations as well as men. Cer- Idea and Silverware Industry Around a Souvenir 


A weekly newspaper, presenting in a popular manner reliable tain nations have let th ] ie in th 
respecting investments financial affairs in Canada. e let themselves become known in the eyes 
No paid ae joebar reports or official notices | Of the world as countries which produce many articles of Spoon—Paper Boxes and Milk Also 
of corrections, will be inserted in the news columns unless marked | indifferent quality and low price. In their attempts to By FLOYD &. CHALME = oma 
“Advertisement.” capture foreign trade and dominate foreign markets they ; ; 


have always put a premium on the price factor. This has At the present time United States 


ti Advertioing meatier which has 0 tendeney to sololeed oe wieder 
Tsing will not deter the editorial’ department from making such eom-| been particularly marked since the war, when depreciated aavectioussite iasiinen the fortieth 
ments as the situation may suggest. bmitted for editorial | Currencies have allowed them to undersell consistently the | anniversary of the founding of the 
eee nae hb ‘peblished,. and no such bureau or individual should | better grade commodities of other nations, Those who | counter sales book industry, and ex- 

be vaid any consideration or given any credit for the insertion or) were fully aware of the artificial foundation of merchan- | tolling the work of the man who made 
inspiration of any item. dising methods such as these knew that such a condition | the industry what it is to-day. The 
ADVERTISING RATES: so per inch | W2S bound to be temporary. And so it has been. To-day, tiles ceaa oar g sea ed # hg 

Single Insertion .....-+--+++.++s++++0sees++ fa in an increasing number of products, these countries can ¢ ; 

pandnl Brost®. cineunaed Sccemaen. me no longer undersell. The result is that importers abroad eins paced ooo rd gy ae 
ah Une’ or tatien who formerly bought their goods in the countries in oy has built up th vee te in. 

Dietee occcsbécsconsesss : . p three separate in 

Grest Britain and Countries in Postal Union 2is. 6d. question are now seeking to buy products of reliable qual- | dustries of continent-wide proportions 

’ other Countries.......+++++++- 27s. 6d. ity. If Canadian manufacturers of such articles will, in | and yet who has never lost his Can- 


adian citizenship, and who, to-day 
from a desk in the city of Toronto 
directs the operation of factories that 
stretch from Massachusetts to On- 
tario, and from Ontario to California 
This is a record that is almost. unique 
in Canadian-American business his- 


selling these, place the emphasis on quality and service 
rather than on price they will stand a good chance of mak- 
ing permanent customers of many importers who formerly 


PUBLISHED BY 
bought goods elsewhere. 


THe MacLean Pus.isHinc ComPANy, LIMITED 
143-158 University Avenue, Toronto. 


Building, 126 Bleury St., F. 8. Chalmers; WIN- GIVE CONVALESCENT BUSINESS A CHANCE 


MO’ Southam : to ; 
610 Confederation Life . E. H Hawkins; BOSTON,| JN AGREEMENT with the contention of THE FINAN- * F 

734 Old South Building, © L. Morton: NEW, YORK, Room 1606, st D CIAL POST that “we need a rest from industrial Fhis man is Samuel J. Moore, one 
James Building, 1188 Broadway (Corner 26th Street), A. R. Lowe; aie a of the greatest, and also one of the 
CHICAGO, Room 1004, Federal Ste Building, 168 North troubles and political uprisings,” is the statement of F. least known of Canadian industrial 
| Boslaverd. | F Dearborn 8694 a T_ BRITAIN—London ‘. 3 C. Goodenough, chairman of Barclays Bank, at the annual | captains. He is the head of the Amer- 


“| meeting that “no great changes are needed and that 


ican Salesbook Company, the world’s 
gradual improvement in trade can best be encouraged by 


largest manufacturer of sales books; 





detailed circulation statement submit is not our own | avoiding all violent alterations in all matters affecting the | he is head of the F. N. Burt Company 
ef Dee apne ed oe eS CANCLAL, POST & the only commerce of the country.” which is the world’s largest manufac- 


turer of small per boxes; he is 
head of the William A. Rogers Com- 
any, a successful silverware manu- 
a company; he was once di- 
recting head and is still chairman of 
the board of the City Dairy. Company 
the largest distributor cf milk in the 
British Empire. And in the course 


ence on Sunday became a truly suc- 
cessful man in after life. 


Forms American Salesbook 
So he built up the salesbook indus- 


The members of the League of Industrial Democracy 
in the University of Toronto would no doubt disagree 
violently with Mr. Goodenough as they have disagreed 
with THE POST. They would try a lot of new cures on 
the convalescing patient. 


THE ANCIAL POST HAS THE LARGEST PAID CIR- 
CULATION OF ANY CANADIAN FINANCIAL PAPER. 


try, eventually consolidating most of 
the companies in the business in one 
large corporation, the American Sales- 
book Corporation, which manufac- 
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NO NEED FOR POLITICS IN UNIVERSITY 


_ _ Edited for the thinkers of the nation—those people h ) 
‘eho analyze correctly and draw proper, condlisions wn| A CONSERVATIVE CLUB and a Liberal Club have been | onterprises he has found. time to be| tures its product’ in two large fac- 
matters political and economic. organized in Toronto University. It is significant that president of a bank for a long term| ‘ries, and which has a distributing 

these clubs have been formed following the revelations of | of years and to be so active in mis- eae dick sak ns eee 





sionary and Sunday School work as 

to have been chosen president of the 

World Sunday School Conference. 
Comes Out From England 

That is where he is to-day. When 
he first saw Canada he was a young 
British immigrant lad who settled 
with his parents in Barrie, Ontario 
and went right to work to help keep 
the family’ on its feet. He began hig 
business career as printer’s devil on 
the Barrie Examiner. This was in 
1871 when he was twelve years old. 

Young Sam Moore did not for long 
remain a printer’s devil, scraping out 
the hell-box. He soon was set out to 
round up stray bits of local gossip. 
and, in a few years, was given the 
impressive title of local editor, but 
without an equally impressive salary 
check each week. 

Printer’s spirit seized him, and he 
wandered as far away from Canada 
as Texas. But in 1879, when he was 
twenty years old, he came back to 
Canada, and Canada has claimed him 
as a resident ever since. Returning 
to Toronto, he went into partnership 
with the Bengough brothers as a 

rinter and publisher. One of their 
obs was to publish the “Grip,” that 
famous sheet which was a political 
power in the early days of Canada; 
that made and unmade governments 
by the power of the cartooning pen of 
J. W. Bengough, and which had equal 
force from the editorials that rolled 
from the pen of Editor S. Moore. 
He Meets John R. Carter 

It was while he was editing and 
rinting “Grip” that the young pub- 
isher walked into the store of John 


the organization of a University branch of the League 
for Industrial Democracy. 

The action of the old-line parties in endeavoring to 
head off the activities of the radicals in the undermining 
of political standards is to be commended. But we seri- 
ously question whether the parents of the students who 
pay the tuition fees, or the taxpayers of the province who 
contribute to the upkeep of the university think it neces- 
sary that the university life should embrace political activ- 
ities of this kind. © 

There is plenty of room in the University for the study 
of the science of sound administration and financing of 
public business without lining the students up as Liberals 
or Conservatives, radicals or reactionaries, communists 
or constitutionalists. 


THE WEST CAN WELL LOOK BACK 

ECENTLY THE FINANCIAL POST referred to the 
dark days which were faced in the earlier history of 
Ontario by the pioneer farmers who won through by hard 
work and high courage. Similarly in the earlier days in 
Western Canada the pioneers passed through much greater 
difficulties than are facing the farmers of to-day. C. W. 
Rowley, Western superintendent of the Canadian Bank of 
Commerce, tells: : 
“Recently I had the pleasure of meeting at luncheon 
Robert Forke, M.P.; Samuel Larcombe, of Birtle; John R. 
Dutton of Gilbert Plains; Major Strange, of Fenn, Alberta, 
and had a chat with R. A. Hoey, M.P. Four of the five came 
from England and one from Scotland, and the first three 
came to this country over 40 years ago. These men and their 
wives and many others like them, with no experiences as 
farmers, no reserve funds, no knowledge to fight the elements 
n a new country, lacking encouragement and aid, trans- 
portation facilities and markets, without co-operative socie- 
ties, farmers’ unions, rural mail delivery or telephones, came 
and hewed out homes for themselves and their families, and 
are now among the most prosperous and respected citizens.” 
The confidence in Western Canada to work out its 
future is the confidence felt in the great majority of the 


sell in Canada because another of Mr. 
Moore’s companies handles the busi- 
ness in this country, as we shall see. 

While he was working at and out 
of Niagara Falls, building up the 
sales book business, Mr. Moore met 
a young chap who was selling silver 
spoons as souvenirs. The young map 
had a novel idea; one that was ahead 
of the old idea of selling the tourist 
a miniature birch-bark canoe, or a 
pair of moccasins. This young man, 
who was a brilliant salesman and ha. 
certain distributing connections in 
silverware, but who lacked both ad- 
ministrative experience and ca 
ital, was William A. Rogers. Mr 
Moore proceeded to establish a de- 
partment of the Carter-Crume Com- 
pany to manufacture a thousand sil- 
ver souvenir spoons with pictures of 
Niagara Falls on them, and he in- 
duced Rogers to undertake the selling 
of the spoors. But the department 
grew into a separate business, ard 
in 1893 Mr. Moore formed the Ni- 
agara Silver Company. In 1901 this 
was amalgamated with various silver 
companies in Massachusetts and Con- 
necticut to form William A. Rogers. 
Limited. ° oa a sucessful company 
was launched in which Mr. Moore was 
to remain the directing force and ac- 
tive head, but which was named after 
an associate rather than the founde-. 
This company has also been excep- 
tionally successful under the guiding 
influence of S. J. Moore, and, to-day 
operates four large factories. It has, 
in addition, a Canadian subsidiary 
with a fifth factory. 


Two important companies it would 


r MASSEY-HARRIS TO BE LISTED 
_ ¥YNTERESTING to the stockholders and to the investment 
public generally was the intimation at the annual meet- 
_ ing of the Massey-Harris Company by the president that 
the shares of the company would be listed on the stock 
* exchange. No definite time was mentioned but it was 
_ wnderstood that the listing will take place when conditions 
are more favorable — and early improvement is 


Massey-Harris has for many years been one of the 
most important industries in Canada, but little has been 
_ known of its affairs by the general investing public. Cer- 

tain information has been given out at the annual meetings 
but these meetings have been tiled against any but share- 
holders, and it has been impressed on these that publicity 
‘was not in the company’s interests. Now there has been a 
_ distinct change in the policy. Not only is this indicated in 
_ the announcement regarding listing, but the latest annual 
' gtatement was made available to the press and the public. 
President Massey, General Manager Bradshaw and the 
_ other members of the board are to be congratulated upon 
_ this new progressive policy. By listing the shares there 
will at once be provided for shareholders and investors a 

_ yeliable trading market, while the publicity obtained 
hrough daily market quotations and through a general 
knowledge of the company’s affairs will be a distinct asset 
not only in keeping the name of the company before the 
_ public but in justifying its price policy. The dissemination 
- of information from the company’s annual report should 
go a long way in educating buyers of farm implements to 
the fact that the prices paid by the consumer in recent 
_ years and now prevailing cover a very small margin of 
_ profit—a profit, in fact, not really large enough to insure 
' the stability of a concern which is manufacturing equip- 
ment absolutely essential to agricultural operations. 

Big business should have the confidence of investors 
and of the public, and the new policy of the Massey-Harris 


Company is based on the experience of practically all farmers to solve their 
problems and adjust their affairs to t ; he be 
successful industrial corporations of national importance. prevailing conditions—it ignores the political and other aes cas at tha ae chap ee: an laa ee ao ‘sn 
U. S. AS FUTURE CONSUMER OF OUR WHEAT | 2%itators who are calling on the government to try all/named John R. Carter. Carter showed|who was not a mere presiding 


him a little idea he had worked out 
for a counter sales book that would 
standardize sales slips, make records 
and serve similar advantageous pur- 


officer at directors’ meeting, but the 
hard-working executive head of each. 
But two were not enough for Mr. 
yeous: Moore. He discovered F. N. Burt at 
poses. Moore saw the possibilities in| Buffalo, a manufacturer of paper 
the check book, and in order to get/boxes, in a position where he- could 
the job or printing it he formed a/expand with the investment of cap- 
little syndicate that scurried around ‘tel and management. Mr. Moore in- 
and dug up $2,500 to take over Car-|corporated a company under Canadian 
ter’s device and start its manufacture. | jaws, and, with head office in Toronto, 
That was the beginning of the counter/took over the Burt business. For a 
cheque book industry. To-day mil-|third time the company was given the 
lions of retail.store clerks are daily| name of Mr. Moore’s associate, and it 
using similar counter cheques in| became the F. N. Burt Company, Lim- 
recording sales. ited. 

A little later the Carter-Crume Com- 
pany was organized. Crume was the 
name of another partner who was 
brought in because he suggested ‘im- 

rovements in the check book. But 

rom the first it was Moore who was 
the financial, selling and operating 

nius of the company. It was typ- 
ical of his entire business career that 
his own name did not go into the 
name of the company. It never went 
into any of his companies, and the 
term “Moore Group” applied to his 
companies is but stock market 
parlance, 

Big Market In States 

Mr. Moore saw that Canada was 
but a small field of operations for the 
manufacture of a device that could 
find ten times the market in the 
United States that Canada could of- 
fer. So he went to Niagara Falls 
and established a factory there. But 
he never moved his home across the 
line. He kept his home in Canada; as 
one of his associates has put it in 
talking to me of Mr. Moore: “He was 
always a red-hot Britisher, and he 
wouldn’t live outside of Canada.” 

He lived in a room in a Niagara 
Falls Hotel, when he was in Niagara 
Falls. For many years he continued 
to spend more time in Niagara Falls 
and Buffalo than anywhere else, al- 
though he travelled all over the con- 
tinent in connection with his business. 
For many years Mr. Moore averaged 
50,000 miles of business travel every 
year and kept it up until but a short 
time ago. Yet in all his traveling he 
never got out of touch with his inter- 
ests in Toronto. He was teacher of a 
Sunday school class in the Dovercourt 
Road Baptist Church, and if ever he 
was within a night’s journey of To- 
ronto he came home at the week end 
to teach that class. For years 
practically lived across the line, but 
spent every Sunday in Toronto teach- 

It is no mere 


sorts of paternalistic experiments in an attempt to avoid 
the inevitable. As in the earlier days of Ontario and of 
the Western provinces themselves, the present problems of 
the West will be solved primarily by hard work and sound 
business methods. 


SHAREHOLDERS of the Grand Trunk are using space 
in the Canadian press to put before the Canadian public 
their claims for compensation in regard to their shares in 
the railroad. Had the Canadian Government followed an 
equally intelligent course in putting the case for Canada 
in regard to the Grand Trunk controversy before the 
British public, the issue would never have been seriously 
considered. 

oe ee ee 


REALIZING that under the sixty-cents-an-hoar, eight- 
hour-day standard of the City Hall for civic employees it 
would be impossible for Toronto to operate a ferry service 
without heavy loss, the council has wisely made an ar- 
rangement with a private company for operation. But 
think of the council setting a standard for workers and 
then encouraging others to try to set a lower standard, at 
the same time making an open acknowledgment that 
municipal management cannot hope to compete with 
private management in costs and efficiency. 


‘THE disclosures arising out of the investigation of the 
United States Tariff Commission of relative costs 
of producing wheat in the United States and Canada, 
indicate that the Canadian farmer can produce wheat 
far more cheaply than can the farmer in the United 
States. Larger yields per acre, lower taxation and lower 
freight rates, resulted, in the year 1923, in the Canadian 
farmer being able to produce a bushel of wheat for 46 
cents less than the United States farmer. 
_ It was shown that on an eleven year average the 
production cost of a bushel of wheat in the United 
States was $1.58 as against $1.22 in Canada and that 
in 1923, while it cost the United States farmer $1.49 
_ to produce a bushel of wheat the Canadian farmer was 
able to produce it for $1.08. Canadian farmers can get 
_ their wheat to its outlet very much more cheaply than 
can United States farmers. The average cost of wheat 
transportation in the United States is 1 cent. for 87 
miles while in Canada a bushel can be carried for 66 
miles for the same cent. The average price of all land 
both cultivated and uncultivated in the United States 
is 69.38 per acre, whereas the average price of farm 
land actually occupied in Canada is but $40 per acre 
over the entire Dominion. The average price of land 
devoted to wheat growing in the United States is $92 
per acre and in Canada $43 per acre. The yield per 
acre in recent years has been higher in Canada than in 
the United States. 
Looking to the future of Canadian agriculture the 
figures are encouraging as illustrating Canada’s ability 
to compete in the wheat and flour markets of the world. 
But they are perhaps even more significant as indicating 
that wheat production is being discouraged in the United 
States by economic conditions and that country, with 
_ its increasing population, will, before many years, be- 
come an importer rather than an exporter of wheat and 
- flour, and a big market for the Canadian farmer. 


FALLACY OF STRESSING PRICE ON QUALITY 
DS 


GOO 
A 


story is told of a certain manufacturer who decided 

go into the foreign field. The article that he vro- 
duced was a tyne of vatented knife. The chief selling 
points in marketing this knife abroad should have been 
the quality of steel in the knife, which virtually gave it 
a guaranty of lone and hard service, and its attractive 
apnearance. At the same time the selling vrice of the 
knife, bécause of certain svecial conditions of production. 
was such that the manufacturer was able to undersell 
knives of similar design (and used for similar purposes) 
put out by manufacturers of several foreign nations. The 
manufacturer, therefore, instead of mentioning the price 
as merely an added reason for rurchase and stressing the 
quality features, chose to base his entire selling campaign 
on the low price of his article. By these methods he ob- 
tained a large foreign business. However, after several 
years, through a number of unforeseen circumstances, the 
manufacturer was forced to raise the selling price of his 


In working out the Canadian con- 
nections of this company, Mr. Moore 
showed the real magnanimity of his 
character. The Carter-Crume Com- 
pany in Canada was struggling along. 
There was not a wide enough market 
for its product to insure profitable 
operations. The shareholders were 
getting but little return, while the 
Carter-Crume Company in the United 
States was flourishing. When F. N. 
Burt Company extended its operations 
in Canada, and took over paper-box 
and other factories in this country 
Mr. Moore brought the Carter-Crume 
Company into the merger, using that 
organization to purchase the other 
factories. He might have carried out 
the transaction personally. The in- 
clusion of the Carter-Crume Company 
made a cool quarter of a million dol- 
lars profit for the shareholders of 
that company that Mr. Moore might 
have had to put in his own pocket. 
and which nine business men out of 
ten would have considered as their 
own. But he wanted to do something 
big and fair for the Carter-Crume 
Company. 

It Is a Big Company 

In the F. N. Burt Company Mr. 
Moore built up his third great inter- 
est, and the company ranks to-day 
as the world’s largest manufacturer 
of small paper boxes. It has three 
big plants in the United States and 
two in Canada, the Canadian factories 
running the sales book end of the 
Moore business as well as the paper 
box business, 

The three American plants are at 
Buffalo, and the general manager is 
a woman. She is one of the few 
women in the world who is success. 
fully managing a giant industrial en- 
terprise. Miss Mary Cass just grew 
up in the business and Mr. Moore al. 
lowed her to climb as high as she 
wanted to, without holding her bac’ 
— 3 bible class. because it was not. the customary 
coincidence that practically every|thing to have a woman as general 
young man who came under his influ-| manager.of three paper box factories. 















































THE TAXPAYER'S NIGHTMARE 
—Gale in the Los Angeles Times 
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Alberta, and for eight years he was 


the Dominion Coal Company he went 
west, and was for a considerable peried 
engaged as mining engineer with the s 
West Canadian Collieries at Bellevue “ 
and Lille, in the Crow’s Nest Pass in 4 


department of mining and supervisor of 
technical instruction in mining for the 
province. 


tendent of the Rosedale Coal Company 
and retained that position until his 
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_,.But there were other Moore actiy- 
ities as well. City Dairy Company, 
which supplies many Toronto 

with their morning milk and cream, 1s 
to some extent a product : 
Moore’s efforts, though not to the 
same a * the x: er three com- 
panies, City Dairy Company was a 
“rich man’s hobby” at first. It was 
founded by one of the Masseys, who 
owned a beautiful stock farm on the 
eastern outskirts of Toronto, and one 
day conceived the idealistic purpose 
of supplying Toronto people with pure 
milk at reasonable prices, something 
they had not been getting before. It 
was an excellent aim, but it had the 
weakness of not being based upon 
sound business principles. It was 
a losing proposition, and the owner 
was willing to lose money because the 
dairy was a hobby. 

Putting Company on its Feet 

Mr. Moore became interested and 
decided that the whole scheme would 
have to be put-on a business basis. Mr. 
Massey and several others interested 
in the proposition objected. They 
were not. out for money but to doa 
good work. , : 

Mr. Moore stood up at a directors’ 
meeting and flung down this ul- 
timatum: “It is no use arguing the 
matter, gentlemen. We are going to 
run this as a business, and I am-go- 





ing to keep = here all day if neces- =; ci 
sary to make you decide.” be 

They had to give in to Moore. He ak 
reorganized the company, experi- 
mented until the proper methods of tira 
distributing milk were found, tried ie 
out men until he had the right man the es 
to make a success of en Lesf 1 
and finally had City Dairy not only Lat 
supplying milk, but vastly more. the 3 
than Massey had ever dreamed of. A that 
few years ago Mr. Moore dropped ac- ines 
tively out of City Dairy, but he is still The 
chairman of the board. To-day, the Canat 
company supplies milk to 52,000 To- ea 
ronto homes, and is the largest organ- of th 
ization of its kind in the British Em- 

ire; 

: In addition to these various activi- FI 
ties, Mr. Moore has never dro his hs 
church work, and he found time as Base 
well - be greniens of me Lage — 
tan Bank, from its inception until: i 
was taken over by the Bank of Nova het 
cotia. " 

It meant hard work. Mr. Moore all real 
his life has worked long hours a day ium & 
and covered two countries with seven he cor 
league business boots. He has had to of sa 
bring an alert mind to play upon the Whe 
questions of policy and practice. He compe 
has had to. keep his plans and a 
thoughts far in advance of the mat- sae 
ters immediately before him. He has Ora 
had to analyze carefully. The 

No quality in Mr. Moore’s ¢ ~ 
ter het gone further in making his ~ 

eat achievements possible than his fire i 
Teeolty of inspiring not only the en- aid 
thusiasm, but the industry of the one 
young men he has chosen for his com- chase 
genes. They battle hard for Mr, pr ptr 

oore. 

Every one of them has faith in Mr, noe ‘ 
Moore, not only in his business abil- yous 
ity and judgment, but in his ab te ovnan 
honesty and squareness. There was cant 
one of the employees who had made 4 fae 
a mistake and was sent to jail. When 4 noe 
he came back, as —— —* as “ may 
up and gave him a job. 1 

aud bocamat one of the success- | highly 

ul men » a free of _ - ic Ha 

ical of Mr. Moore’s m tobe) 
_ conseuul bonus to the members of a 
his staff last Christmas. 

The charge is often heard that Mr. 3 enclos 
Moore has built up a group of “one 3 — 
man” companies; that if he were gone i pl ‘ing 
the fabric would be shattered. It is in ‘the 
true that Mr. Moore’s loss would be rit 
felt, but it is far from true that he aes 
has made the mistake of leaving his auendi 
organizations unprotected against thet n 
shock of his passing out of their af-. - te kee 
fairs. It may have been true in the = which. 
early days, when each company was oh and wi 
in the formative stage, but it is not a preduc 
true to-day. One o Canada’s dig- & the pr 
gest financial men said to me: I a Spe 
know of no company or group of P inte 
companies that is better organized to ¥ dust 
continue in the absence of any single mi a pros 
factor. Mr. Moore has trained a man 3 few y 
for every job.” % ao AB 

Is there opportunity in Canada for q Pre ne 
the young man? Read the answer in a en fi 
the record of Samuel J. Moore. He y Poh 
followed the old copybook maxims; 4 tiles s 
worked hard, was honest in every lit- a eae 
tle detail, lived a life of service and i oes 

kept on looking forward. He stayed have 
in Canada against every temptation on 


t elsewhere, and became one 0 
the first of Canada’s industrial lead- 


ers. 









PERSONAL 


CHARLES EAGER STEWART, whose 
death took place at, Woodstock this 
week, was president and general man- 
ager éf the Jame. tewart Manufactur- 
ing Company, stove makers. Born in 
Hamilton in 1868 he began his commer 
cial carcer with the firm of Wood, Val- 
lance & Company, hardware merchants, - 
in that city, and later became associ 
ated with the firm of Hames, Stewart 
& Company. In 1892, when the com- 
pany moved to Woodstock, and e 
lished its factory there, he moved to 
that city where he has. since resided. 


W._A. DAVIDSON, superintendent of 
the Rosedale Coal Company, Limi 
whose death resulted from an accident 
at the mine on February 15, was born 
at Peterborough, Ont., in 1877, and had 
a distinguished professional career. He 
was a graduate in the department of 
mechanical engineering from McGill 
University, where he obtained his M.Sc. 
degree. After serving some years with 
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with the International Coal and Coke 
Company, first as mining engineer and 
later as mine manager. When the Al- 
berta Government organized the Insti- 
tute of Technology in Calgary in 1916, 
it chose Mr. Davidson as head of the 











In 1920 he became superin- 
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. NEW BOND ISSUE Montreal Tramways & Power 





Pit BIG CORPORATION teas ob Bre vs 
For February Funds ISSUES DOMINATE || "Sond || TOFINANCEWORK || 9 “as 





due ist March, 1929, 
Price: 99% and interest. 
Yielding 644% 


OF HOWARD SMITH 


The Annual Report Shows 





In view of the fact that there is no more large financing 
contemplated in the near future, it is almost certain that 
there will be a marked scarcity of high-grade Government 













THE BOND MARKET | o> ses soziez p= =i 


Several Municipalities Sell CREDIT NATIONALE 




















































= tae bonds, and we would a that you os Bonds; Price Shows Some gp Aer md bento 5% arg “ ee Higher Sales and peed ase at Sante te ae for ex- 

eT ee ) Weakness No. 4414294. repayable et 1000000 Earnings 

which are now available. - Sranas. satianlsi Matthews & Company Ltd. 
‘ From Our Own Bond Dealers, 





Quietness has been the peeren’ No. 357,298 repayable at 500,000 
note in the bond market during the | francs. 
past week and prices have shown a ee, —- oe oe teen: are re- 
ae SD eacas intetons net Nos. 1,215,152; %,'70,041 and 7,988,852 
some institutions are taking up offer- | "5, am separatist uete 6 Boots 
ings which look attractive. However, 4 491,852;' 5 278 462 ‘and 7,485,916 ere 
the effects of the heavy financing in | ,’ , : Ses 
the fall months and in January are | °*<h, tepavable Se 
now being felt, so that some selling ; . ca delinalon bonds e 
bonds each of g 

Sioa dal Sistas pape L'a ar eat asa a 
revival at nt. " 1,215,101—200 8,886,000—100 

While the general tendency of 1'219,401—-600 3,973,001—100 
bond _— is rene mene investors 2,817,601—700 4,004,001—100 

at 


Correspondent. 

MONTREAL.—Howard Smith Pa- 
per Mills, which has been carrying out 
rather extensive construction work 
during the past year, plans to recoup 
its treasury for these expenditures 
by the sale of bonds in its treasury. 
Sufficient bonds will be sold to pay 
off $450,000, representing a special 
loan incurred for construction work 
and for the purchase of timber limits, 
and to provide funds for the comple- 
tion of construction work now on 
hand. To date the company has spent 
about $2,000,000 on improvements to 





To those anticipating funds in the near future, we would 
suggest that our new February Bond List contains a wide 
range of bonds worthy of your immediate attention. 


We would be pleased to forward 
@ copy upon request. 


Gairdner, Clarke & Co. 
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312 Bay Street 212 Dominion Express Bldg. eet dlr medi rh Leary ee " siospes—s0e 4491901 ite plants and for every $1,000 spent date information. 
sep Montreal ditions. ey point out that the 8,125,201—300 5 ,228,501—600 $750 of bonds have been taken into BALFOUR, WHITE & CO. 
Telephone Elgin 2301 Telephone Main 8323 yields on mortg: are still firm 5,278,401—500 oe aes the treasury of the company. This LIMITED 
at 7 per cent. On the other hand 7,436,000—900 983,801— means that there are now about $1,- Mombery eaten! Minieg Gxehenes 
any suction fn balling mag resect | RAM POWER BONDS _|varr the, terms of the tamu tf the ! : bis 
i t or mo mone 
c ounaing a drop in ee ees “ae S directors desired. However, THE FI- 
er Sees | ialiy since some companies already RUN FIVE YEARS |NANCIAL POST learns that it is not eens 
; find it Boe ye to iiss ae money sciaaaadaioln _ nomena of the ye ema —— —— 
on satisfacto oans. oreover, inancing on any such bro e, 
the amount of bonds issued during New at Millie oe gs but that an issue of about $750,000 
the present year is likely to be less i on will be made of the first and refund-|? McDonagh Somers 
than in 1923. iat acide Montreal Corporation ing mortgage bonds bearing 7 per ; 
While a number of munic ssues d 1941. 
’ were ——, = — a Bes nt na Own Correspondent. (ee eee sion hae Made , 
8 as n domina y indus- NTREAL.—Entirely new terms : = g 
- Members of the Montreal Stock Exchange tial Seoues. Following the offering of issue, and a brand new syndicate, sone neste tha nak va tee cos: = Corpor 
eras iy rporation | mark the offering of bonds of theliineg by the president of the com- Government 4 h 
preferred s came the announce- | Montreal Tramways and Power Com- and 3 
130 St. James Street ment of an $8,000,000 issue of Mon-|pany. ‘The syndicate of investment|Paty, C. Howard Smith, in the an. 3 
* € Tramways & Power Coney ouses which originally underwrote es 7 os Municipal Bonds i 
6 per cent. bonds being offered by 4/the issue turned the bonds over. In- M Gmith state ee ’ a 
R oy tawal firma ‘ot $1,000,000 Toronto | tee ES Re te ee death saab anv delaniianiaas Dominion Bank Building 
s “ a e 
STOCK B OKERS Carpet Company bonds. : both. Canada and the United ‘States, gram of construction was carried on, TORONTO Z for j 
Offer Winnipeg Bonds and instead of running for a ten-year es a See wine din a su 
HALIFAX ST. JOHN, N. B. QUEBEC An issue of $2,000,000 city of Win-|term, they mature in five years,|)sreestory fimleine toton made to in- 4 
nipeg bonds has been sold to a syn- which is considered safer in a col- men the "etek of Nos. 3 and 4 7 
OTTAWA TORONTO WINNIPEG dicate composed of Dominion Securi- | lateral trust bond. machines, by extension of the machine : 
(ee NAR A A LL ties Corporation, Wood, Gund & The offering of $8,000,000 of tive: room building over the head race, all a President 
M O N 7 R E Company and A. E. Ames & Com- | year 6 per cent. bonds was made this| or which will have the effect of reduc- H. B: | 
A L any. e bonds, which are dated |week by a syndicate composed of|ing the manufacturing costs of that di- 3 
March 1, 1924, are due March 1, | Hanson Brothers, Greenshields and/ vision. A new machine shop has also ° 
1944, and bear interest at 5 per |Company, René F. Leclerc, Inc., Na-| been completed. : 
Direct Private ‘Wire to all Branches and New York cont Tne, sail he offered |, | Company, of New York; R.A. Daly| pulp ‘erinder has veen installed, bring HBARRE 
¢ at 96.93 and accru n mpany, 0 ew York; .« Daly ’ ~- 
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. ssue 0 1000,000, / is for} sole -» an offrion \° e 7 : ~ 
hydro-electric purposes, $400,000 for | offering price was 99%, at which the Pte creed gn. pore magi 08 Five - Year Gold Bonds. ouR 1 
public schools and $100,000 for water- | bonds yield 6% Ree cent. wna weds tah; denne. aoe eis anal of the y of th 
——y | works. The security behind the issue is} tat the company’s requirements will be ss The S: 
Hamilton Issue considered excellent, and consists of | eyt from these limits this MONTREAL TRAMWAYS | 4 aa 
Take Up cut from ’ an increa 
Wood, Gundy & Company have |® controlling interest in the stock of} “Your directors are pleased to report AND POWER CO., Limited ‘A thew 
° y pa | Montreal Tramways and Power Com-|a marked increase in the export busi- “ 
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of the oy of Galt, at a price of | Stark & Company that on March 1 | Can. Nor. Rly. Income 5% 1930..:: 52 53 a uties th 
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CORPORATION °3 x -In ment bonds to ent, per day. Operations are heaviest on f Bid Asked LIMITED ; 
FS nderson & Company at 99.447. The | small sizes, the demand for replacement Abidihi Gen. Mertenge 6%, 1900 .... 98 7 1-3-5 Market Square. St. John, NB} 
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Wood, Gundy & Co... ..... .. 98.66 Week Ending February 26 7” 
C. H. Burgess & Co... .. .. .. 98.42 |. Int. Due Range 1923 Range 1924 Latest Price We trade in 
° Gairdner, Clarke & Co... .. .. Bonds Rate Year Yield High Low High Low Ask Bid low 3 
Newfoundland Light and The company procures its power|MacNeill, Graham & Co... |. 9811 [Bell Televbone ... . 6 1925 5.06 101 sree sestt sa ae UNLISTED 3 
P . ° from its own ro-electric develop- Can. Cement ....... 6 1929 5.40 108% 100 108 100 102% _ 10: 102% STOCKS AND BONDS a 
ower Business Growing] ments situated about 8 miles from St Gell in London Cok See S ins cis psy 088 ey 85 ito ee fe ; 7 
—— John’s, which have a present installed| An issue of British Columbia Elec-| Dominion Coal... .. 6 1940 5.40 96 5% — — 95% 95% — G. C. Williams & Co. 
Frem Our Own Correspondent. capacity of 4,200 horsepower, and un-| tTic Railway Company bonds totaling |Dom. Textile (A) ... 6 1925 6.00 100 on 101% 100 100% 100 100 — 6 King St. W., Toronto 
MONTREAL.—Some figures of the| developed water powers are capable | £750,000, bearing interest at 5 per|Qeuee Rip ...:) 6 1980 Gal 8B Bt a 82% IY a | 
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creased from. §184,122 in 1916 to|to 1028,” inclusive, they” averaged | sation ct, according to the annual se-| ger” 00-7 buy leat 72 Inte ge tengo tooay iovos isons iat ioe7t|| Bruneau, Labelle & Co. 
yan for the operating year ended | $161,116, ? port of the board administering the] Mo. .. ... ........ BY 1988 483 106.70 104.15 106.65 104.95 105.80 105.20 105.85 105.10 55 St. Francois Xavier St. 
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_ tomers number approximately 4,224 | Corporation will offer $1,000,000 of| Sendents of devsacel won 409 "de | Do» ‘Renewal .'"2: 51% 1927 6.08 10280 10076 101-80 101.00 101.90 101.78 101.60 101.25|| Mining & Investment Securities 
a8 compared with 2,720 in 1919, Popu- ceased workmen, and 58 
n . Popu of the enterprise. the past! pensioners were receivi ts | Do Renewal ... 1982 6.14 108.15 100.80 102.60 101.86 102.35 102.25 102.50 103.10 
lation served is about 38,000. it has been @ close corporation. eee oe ng paymen Do.. Refund .. ... S $9as 4.96 99:70 98.80 100.50 09.40, 100.10, 100.00 100.38 99.87 Correspondence Invited. 
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For your protection we offer 
only the securities of public 
and private enterprises whose 
soundness has been carefully 
investigated—securities which 
we believe to be reliable. 


The National ( City Company 


Advisory Board 
Sim Cuarces B. Gorpon, G.B.8. 


a. ANNUAL REPORT 
r for the Year ending December 31st, 1923 


Federal Income Tax, writing off Bad Debts and Old Machinery 
to $482,949.78, from which we paid the usual quarterly Dividends 
and Common Stocks, and in addition thereto a Bonus of 2% 
Stock, the total disbursement being $279,560.00, leaving a surplus 


and Loss Account now amounts to $1,229,454.80. 
of Liquid Assets over Liabilities has been increased during the 
-18, the Active Surplus now amounting to $3,504,435.89. 

met your Directors have suffered a very serious loss in the pass- 
Members of your Board in the persons of Mr. John Baillie and 
Gordon. Personally, I wish to pay tribute to both for their devotion 
your Company during the years they served on the Board. 

er, who has been General Manager of the Company for eleven 
ed in October last on account of ill health. He is succeeded by Mr 
who has been connected with your Company for upwards of twenty 

















Orrawa — Toronto 


Lt.-Cot. es C.M.G., 
Frep W. Motson i 





Penmans Limited 


General Offices: 
PARIS, ONT. 





BOARD OF DIRECTORS, 1923 
President, SIR CHARLES GORDON, G.B.E. Vice-President, R. B, MORRICE 


WM. McMASTER ‘*J. R. GORDON 
V. E. MITCHELL, K.C., D.C.L. 


C. B. ROBINSON, Secretary-Treasurer 





DIRECTORS’ REPORT 


OUR Directors are pleased to submit to the Shareholders their Annual Report 
of the operations of the Company for the year ending 31st December, 1923. 


$6,847,877 as against $6,224,740 for 1922, | ties, both of which were granted. 
After paying Interest on Bonds and mak allowance for reciation on 


the Net 


gran 
of Directors wish to express their appreciation of the manner class ildi 
f and entire organization of the Company have performed their ithe et ara 


and Accounts of the Company have been audited during the] at costs which would der . ‘ ow 
8. Scott & Company, Hamilton, and their report is presented herewith. moecial sloommetaineeh, > keen bred fer town. Fortunately for him and other} Those in touch with the situation 


Respectfully submitted, 


Cc. B. GORDON, President. 


Account for the Year Ending 31st December, | *¥*horizations for rural telephone pur-| ‘This competition among municipali- 


1 Davies ” 1923 


NY, INC. a Gress Trading Profits for year DISBURSEMENTS 
q, j ending Sist Dec., 1923 $ 761,002.07 | pref, Dividend, 6%  $ 64,500.00 
DEDUCT Com. Dividend, 8% 172,048.00 
a . Interest on Bonds $100,000.00 Ce, A OS Gee 270,500.00 | cept 
gage nds ten en Plant . 100,000.00 Surplus for the year $153,289.78 
eae J Methttcy Sren eer thtesse Se sarees 
Yield 7.30% Bed Debts written off 26,468.89 we a ; — 





















Bal. at Credit Profit and 








hed nearly 70 years. ‘ Ni 
a bor aeedane ae et Earnings for the year 1923 - $432,949.78 | Loss Account $1,229,454.80 
re. S -—_-_-———S- rn. — Oe . 
epresent security of % 
ioe bekinn maee General Statement as at the 31st December, 1923 
fanding. ¥ i ASSETS LIABILITIES 
s or six ti bond ‘ 
ents. foe ss Cc sing Real rae , : CAPITAL 0.00 
Circular : ; ings, Plant, Dwelling Houses, “ee ar *itee.e0e-08 
; COMPANY | rection Tr Sts ase DO a coat a 
ITED Goodwill, ‘Trade Marks, ote. 1.00 Issued, Pfd, "1,075.000.00 
t Bankers { CURRENT Common 2, 150,600.00 
Be shontrent os sn hand and in ne ' ——_—_———- $3, 225,600.00 
ot. MrOrne Accounts Receivable eaene FIVE PER CENT. FIRST MORTGAGE 
’ Bille Recetvable 64,187.06 Due ist Nov., 1926 2,000,000.00 
a Reserve Account 742,046.40 
factured Stock 2,017,842.49 
Ap Unexpired Insurance "12,156.73 ve 
Vietory Bonds 204,100.00 Unclaimed Dividends 173.47 
‘TOTAL Res. for Inc. Tax Seeee.so 
SECURITIE CURRENT ASSETS —$3,651,778.85 | Bi, ‘Payable’ 2:299.70 
ld, Quoted. ee 
AFORE, & Bell Sustes-Oe Path ahd te 
St. John, NB. eens 
$7,344,444.16 


$7,344,444.16 








C. B. GORDON, President. 
R. B. MORRICE, Vice-President. 


ade in 








our opinion the Balance Sheet herewith is properly drawn up so to exhibit a true and i | 
STED eeuneah. che ar da Pane 5 ew ow deducting bond interest, sinking fund|dian plants take first, sixth, ninth, ck reol.—$3, ty ; i é 
\D BONDS and the explanations given to us, and as shown by the books of the Compeny, payments, and depreciation, was $23,-| and ‘dirtounth places, tm epite of Can-| sent achesmnee A Saningt Teens” List of Offerings | 
PE: Hamilton, February 6th, 1924. C. 8. SCOTT & CO., Auditors. 1. ada’s much smaller population. urer. (See announcement on page 4.) 
W.. Toronto z WEEKLY RECORD OF GOVERNMENT AND MUNICIPAL BOND SALES R.A. DALY a&Coa. 
r Conprskastng Moai (vei, Ph Sats eS nn eae a ae eee ee ee ee 
° . or % BB Sis nb Sei vet cnide Se x & Co., RO sc 8 80-yr. 160,000 95.838 .. ; 
Bond Tables is Issued aring interest at rates from 3% Feb. 21—Middlesex County .. .. .. « MeLeod, Young, Weir, canes Soca oo 20-yr. 90.000 97.80 .. 
Several new and helpful features | Per, cent. to 8 per cent., maturing in | Feb. 22—Winnipeg .. .. .. .. .. .. Dominion Securities and Syndicate .. 5% 20-yr. 2,000,000 96.93 5% meluheh 
are embodied in a new book on periods varying from one-quarter of | Feb. Hamilton .. .. .. .. .. +. Wood, Gundy & Co, Toronto .. .. .. 5% 20-ins. 665,000 96.467 .. 
srtlds of Bonds and Stocks,” by a sant to one apie seern, and Oe — re gy tere oe 06 00 eo ee neers — S nae ereeee oe oo «e 54% 20-ins. oit'oee — ARE YOU IN NEED OF CAPITAL? 
* elds ar t e —St. ee ee ** ** ** anada on ure 0 oe #8 «8 oe prepared assist secur 
a pop pe ac mot eS ee a cimale IE addition oe eee Feb. ee Schools .. .. .. Cross & Co., Regina .. .. ee os +» Th% 10 1,615 _.. es oo the capital you, sousie tn tabs any 
n engaged in the investment yield to maturity is given the current Feb. Galt .. .. «+ «+ se «e «+ «+ Nesbitt, Thomson & Co., Toronto .. .. 5% & 6% 15,20&30yr. 186,002 101.071 5.4 good proposition successful, either by 
banking “basi a stodied ita | yield in each case Feb. —Leamington .. ........ .. C, H. Burgess & Co., Toronto .. .. .. 6% 10,15,20yr. 179,200 .. .. || loam, partnership, syndicate, ineorpore- 
> mess and s “ Y aa “ae di at Feb. Dunnville .. .. .. .. 4+ .. ++» Dyment, erat Toronto .. .. .. 5&5%% 20-ins. 87,000 99.447 .. 
The basis of the tables is the prices | rates from 2 to 12 per cent. and| Feb. —Toronto Carpet Mfg... .. .. nm Bros., eoemeed ce: Stk ce iec iaaet ie $1,000,000 .. = 
of bonds and the number of years to | prices from 30 to 180 are also given. | Feb. 20—B.C, Electric Rly. ... .« «« we Sold in London .. .. .. ss c+ ve ve -e 8% — 10-yr, 4150:000 95 * 
sae, ‘i ay - aie tet fs polpe cee ic Soe 4 ae ps ah tos Sa) Rise i + ae ety es iets 1 aR 0 ig Lod soe : es phd saath 8 ut ik deri aE Ne micas foc ar Be Sa ae te 
oF i ak e I ee ae A raat: Ba AE a El al Sia Lae lath a taaant eh liane eat viisiieitiaiaieiaaniatianit am m sin sere ti i i ON a a 


{NDIRECT LIABILITIES 
Customers’ Paper under Disct. $99,985.96 





We certify that we have audited the Books and Accounts of Penmans, Limi for the 
year ended December 31, 1923, and have been furnished with vouchers for all ae 
We have obtained all the information and explanations that we have required, and in 
as 


Pi 


_|s8 due for 1923. In Saskatoon these 
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CIVIC AND PROVINCIAL FINANCE! 


SEVERAL TAXES SHOW 
INCREASE IN ALTA. 


Gasoline Tax Produced Nearly 


BIG INCREASE IN 
SASK. ISSUES FOR 
SCHOOL PURPOSES 


Report of Local Govern- 
ment Board Stresses 
Economy Measures 


“The policy of retrenchment so evi- in 
dent in the activities of Saskatch-| 4daition, there are $257,500 of Bur 
ewan’s municipalities, school districts,|tard Inlet Tunnel and Bridge Co. 
rural telephone companies and hos-|onds guaranteed by the city. 
ital districts, during 1922, continued} The income for the year was $233,- 









































According to the annual report for 
1923, the city of North Vancouver 
had liabilities at the close of 1923 to- 
talling $3,641,697, This is made up 
of $3,271,446 of debentures, treasury 
notes due Oct. 1, 1925, of $180,000 
bank loan of $83,500, housing account 
of $78,984, trust items of $17,825, and| Government show an increase 


Quarter Million; Soft Drinks 
Taxes Disappointing 





From Our Own 





red with 1922, the figures bei 


throughout the twelve months just | 628, leaving a revenue surplus of | against $716,873 for 1922. 
passed,” states the annual report ot | $43,299. ; 
San Sarathowsn local government 


Applications presented rs the local| MAY STOP BONUSING 
vern 

goverument be xed fee permsies lon to OF NEW INDUSTRIES 
showed a desire to incur capital in- X 

debtednesg only when necessary. In| Ontario and Quebec Premiers 
some cases, where the local govern- Confer on Municipal 5 
Affairs 





were the same as for 19 





‘ ether amount to $300,000. 
ment board decided that the security r se 
of the local authority was more than 
ample to protect the intended loan, 
the ratepayers themselves, when vot- 
~~ the proposal, rejected it. 
g the year many rural school 
districts and rural telephone compan- 
ies, which in 1922 had found difficulty 
in meeting debenture instalments, 





which was $253,495 in 1923 comp 


subject considered by ministers from| year this amounted to $462,691. 


efaulting municipalities were added 
© ar ce f the situation i 

new o e situation is|/has long been a matter of regret to| operation, and yielded a total 
that a large part of the debentures|sound business men. Any attempts $241,247 for 1923. 
issued are being absorbed by private|to overcome it have so far failed. The two “croppers” in taxation are 
ee investors in the} ‘The desire for growth has been so| the soft drinks tax and the mineral 


strong that the otters made to con-| lease tax act. The former estimated 
pate cise iaend ee cerns seeking locations have gone ta: | t© produce $150,000 in 1923, actually 
a0) those of 1922 by 56 a ack, beyond the bounas of prudence. 11| ave only $160, as a result of litiga- 
ber, and $22,546 in amount, the in- many cases tax exemptions have bee. | tion over the tax, and the Inter. 
eesain bak in nye granted; in others, tixed assessment| Which is being contested by the Hud- 
feuat ot ng mainly village tor several years have been guaran-|%00’s Bay Company and the C.P.R., 
Poem —e cities, 29 applications for | “°°4#,™™ Some cases vonuses nave oven produced only $9,097, against an 
$857,354 were received. th voted; many towns have guarantee. estimated revenue of 000. 
totalling $260,488, were oe and| “¢ bonds or other securities or new | - 
in ten reductions were made of $79,-| that the Boo Bary Pian arene o TAX SALE LANDS AT 
ei, sere j, the net amount author- ee wt ar aes at the time,_has noi CALGARY A P ROBLEM 
Twenty applications were received | ™2°*r'4 See eee oe yea gd aie 
My ony taxpayers are footing the bilis for} Now Represent Some Millions 
of Dollars; Desirable Ex- 
changes Not Allowed 


municipalities encounter through the | gave $185,118 in revenue for the 





from towns $159,815. Three were : 
refused, making the net amount au- their mistakes. é os 
thorized $146,926. eat tes ng ae a ee is 
mo of unsound enter- 
Twenty applications of $69,775 by oclene | the eanpett ak ten 


onuies 2 re aaa oP wt fathers in selling tne dangerousiy 


and reductions of $5,625 were made in 
four, the net authorizations amounting 
to $24,950. 

Only 2 en for $19,459, 
were received from rural municipali- 





From Our Own Correspondent. 
One of the most vital questions 
Seen the credit of the city of 
, is 


speculative securities of their com- 
panies to the residents. An inciden. 
of this nature came to light recently. 
A concern which had been locatea 1, 
an Ontario city got into financial dif- 
ticulty. Its bonds became unsaleabie 


ures rized and slumped to a fraction of their 

ee in the aoe as Poet tormer quotations. The heads of the 
with the previous year, showed an in-|C°mpany made arrangements to lo- 
crease of 56 per cent. in number, and| Cate in a large town. They secured 
approximately 138 per cent. in certain concessions and the support 
amount, The figures are $1,004,121|°f the town council, the board. of 
in 1928, as against $472,250 in 1922. | trade, local press, etc. A so-called| take advantage of many offers where- 
In laining this, the report states: | fiscal agency was immediately organ-| by the city could profit. With thou- 
“This may be ascribed principally to | ized ana proceeded to seil stock in the | sands of lots now on the city’s books, 
the fact that many schools erected in|community. One man approachea/ and many more in the process of be- 
the early years the older districts consulted THE FINANCIAL POST. ing accepted, at present, land in the 
are being condemned as unsuitable, or,| At the same time he was considering| inner area must be sold at the as- 
owing to the growth in population, have | investing in the bonds of a successful! | sessed value, if possible. The mini- 
become to small for requirements. In compan which had been established mum price on other land is the 
many cases of this kind the Board, hav-| over fifty years. Hye stated that the| amount of the arrears and interest— 


its tax sale lands w 
represent some millions of dollars in 
back taxes and interest. The matter 
is in the hands of a special commit- 
tee of the city council, but only one 
meeting of that body has been con- 
vened since the first of the year. 

Under the present policy the com- 
missioners and rental agents are tied 
up in such a way that they cannot 


ling in view the degree of permanency | stock of the new company, in a fielu|in other words, what the p 


attained by certain districts, h8s/ where competition is especially keen | cost the city. Exchanges of land 

ted authorization for the erection and with a bad anieni, had looked] are not aiearad The city has man 

better to him than the bonds of the| such applications, most .of which 

other company, because the former| would mean the building of houses, 
was building a large factory in his] if the exchange was all 


capable of supplying comfortable ac- 
commodation for some years to come, 


schools in newer districts which had|investors in the community the com-| believe a complete review of condi- 


not acquired a degree of stability.” ny was forced into liquidation, and] tions is necessary. 
“The - » eoutinaent ? d to abandon the new project be- r 
No Promises Made to 


“There is a pronounced falling off in| fore money had been subscribed. 
Plum-Seeking Delegations 





poses, as compared with 1922, the fig- rovincial 
ures being 10 totalling $121,168 in 1923, | fies fas oxtgnied Devote ree in Que- 
as against 75 totalling $225,734 in 1922. bes} hy limits the bonusing by 
This is due to the fact that the settled | 0 cipelity a ahieeiaie oo 
portions of the province are now well | ™ palities, and attemp On 
se by rural telephone lines, ex- | been made to repeal it, because - 
for extensions and replacements,|tario towns were drawing industries 
the necessity for which may arise from|away. It is understood that the 
time to time.” — agreed in general that 
or or Aston with sinking funds, it} bonusing ners be oo a to a 
8 : assessmen or certain periods. D 
It is shown that in Regina, Saskatoon | While no definite announcement has | portance, pps Ahn waterways of 
and Moose Jaw, after having appropri-| heen made, it is possible that legisla- all sorts. Members of the St. John 
— substantial oe ——— a tion to this effect will be introduced | board of trade made the trip in a iv 
other revenue, autho or w : ear. 
contained in section of The City in the legislatures this y 
Act, surpluses are shown over and above 
the requirements of the funds, which 
would indicate commendable care in the 
an of investments and manage- 
men 





~ From Our Own Correspondent. 

ST. JOHN.—Another delegation 
has followed the beaten trail’ from 
the Maritime provinces to Ottawa in 
queet of pry | for improvements to 

e harbor of St. Hali 
well as harbors of lesser shipping im- 


bers of the Federal government 





| ’ of a breakwater at Negro Point, at 
Canada’ s Water Power the entrance of St. John harbor. 


iti Ideal One| Those members of the cabinet who 
Position an were interviewed refused to pledge 
themselves to endorse such grants as 

Canada has for many years been &/ requested, either that for the comple- 
poe in water power development;|tion of the breakwater or others. 
n size of ae size of units, great- 

Tenders and By-Laws 

the records, The Queenstton-Chip- 
pawa plant has units of 60,000 h.p. TENDERS WANTED 


Finances of Truro are 
In a Sound Condition} oach. and is designed for an ultimate| Mar. 10, Vernon.—$31,000, 5%%, 16- 
icicles installation of 6 h.p.—several{ ¥*- debentures. J. G. Edwards, City 


000 
, 16.) 
The annual report of the town of| other plants are of about 20,000 h.p. | Clerk. (See announcement on page 
Truro, Ng. ,ghows,the oustanding each; he tranamission ine an of| gust gure, eral debentures” Lowi 
t as » e largest single eet (nearly a mile y a : 
item being waterworks debentures of the Shawinigan Company across the dont buruaby Disteleh, B.C.—$280,- 
182,230. ainst this are sinking| St, Lawrence River was at that time] 000, 5%%, 6 and 15-yr. debentures. 
unds of $283,052, consisting entirely | the longest single span in the world;| Arthur G. Moore, Clerk, Edmonds. 
of government and municipal bonds. | the Hydro-Electric Power Commis-| Mar. 15, Dryden.—$30,000, 6%, 80-yr. 
e total receipts on current ac-|sion of Ontario operates 22 water| debentures. J. E. Gibson, Clerk and 
— Tuas Bes = the See rege oy te ae rene — (See announcement on page 
ures ,006, while the cap re- | h.p, m es over 3, . 
ceipts were $21,820, and the expendi-| miles of transmission. lines, forming| , Merch 10, St. Lambert, wings wer, 
tures for sidewalks, sewers, water ex-| the largest single distribution concern BM, 90-78. bonds. James R, Beatty, 
tensions, ete,, were $11,427. The gross; in the world, and in a list showing the} “°}iiven” 19, Sherbrook P.Q.—$210,000 
operating profit on the light commis- ee of the 14 largest electrical un-| 50, 30-vr. ‘serial See E. C. Gatien, 
sion was 471, and the net after|dertakings in North America, Cana-| .¢or treasurer. : : 





The Regina surplus on Dec, 31 was 
$21,980, with collections of $53,680 


gures are $46,414 and $47,555 re- 
spectively, and in Moose Jaw they are 


$101,777 and $33,466 est transmission spans, greatest area 
, 9 e 


of distribution and greatest output of 
a single concern, she holds or has held 










Correspondent. 
Figures published by the aoa 


sundry, $9,943. The sinking funds | $20,058 in the amount received from 
against these bonds total $132,664. in| the amusement and theatre tax com- 


es ng 
183,983 for 1922 and $203,992 for 
last year. There was also an increase | 
p F in the motor vehicles tax, the total 
n an even more marked degree| 927, and the expenditure was $190,-| revenue in 1923 being $742,575, as 


The railway mileage tax proceeds 

22 $149 715 
—but the Canadian National - 
way, which lost a law suit against 
the province on this tax, contributed 
$100,000 of arrears during the past 
year, and will give a. similar sum 
next year. The total arrears alto- 


There was a slight falling off in 
receipts from the mine owners’ a 


,__ Action by the province of Ontario] with $274,549 in 1922. The loss was 
In conjunction with Quebec to do|recouped on the corporations’ tax 
away with the abuses caused by muni-| act collection, however, which netted 
crpaiities bonusing industries, was one | $475,609 in 1923. In the previous 


both provinces at a conference in ‘I'o- The gasoline tax, instituted in 
@ up in full all arrears. No new/ ronto last week, The difficulties whicn May, 1922, is a good revenue tax. It 


competition to secure new inaustrie.| six months during the first year of 


John and Halifax, as || 


tile endeavor to extract from mem-|f 


promises of grants for the completion | jj 


5%%, 80-yr. serial debentures. Louis | 




























Executive 


The man at the helm is: 
often so immersed in. 
the problems of hisown 
business that he has 
little time for sufficient 
study of his personal 
investments. 


Our experience enables 
us to offer a com 
service in the 

valuation and sale of 
high class Securities. 
Our advice on any In- 
vestment problem is at - 
your service without 
obligation. 

Over 22 years Invest- 
ment experience, 




































































RENE-T.LECLERC 
Incorporated 


Montreal:- 160, St. James St. 
Quebec:- 74, St. Peter St. 
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MSKinnon Bldg. Toronto. 
Telephone Adel SOF 





Dealers in 


Government, 
Municipal 
and 
Corporation 
Bonds 





Write for Current 
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OSLER, HAMMOND & NANTON 


WINNIPEG 
Insurance 



































































































DETERMINATION OF 
VALUE IN CASE OF 
FIRE LOSS VARIES 


Basis is Replacement Less 


CREDIT INSURANCE | of Laundry Met 
GETTING STRONGLY Viste 
ESTABLISHED NOW 


Two Companies in Canadian 








Mortgage Loans 











Farm Lands 






Some shrewd men in the financia’ 
district of Toronto are enjoying new 
collars and shirts at the expense of 
a well-known insurance company, fo!- 
lowing the disastrous fire at the 





















































































































THE MUTUAL LIFE ASSURANCE COMPANY OF CANADA .  cauinia of tha te = acs 

e New Method laundry. 
re son re re acena rnon|| ete Rena |i nent aeis| | DeSSenon AN 

1en su sight or accident that these men, who 
paneer av sms oo aE SF PERIODS 4 travel seems: pare baggage in- 

PAID TO BUSINESS From Our Own surance policies. One man made aj All property owners, and especially 

oo — POLICYHOLDERS | __IN FORCE MONTREAL.—Canadian _ business| ‘tip to Europe last year, and, before|those with co-insurance clauses in 

$16,435 ee $2,687 $701,100 men have taken a firm hold on credit | /e@ving, he was induced to insure his|their fire insurance poiicies, should 

190,183 529,204 62,596 6,572,719 insurance during the past year, and| baggage. He later discovered that/ exercise care to have an accurate val- 

626,208 2,570,820 212,828 17,751,107 || the two companies that have been se eo age a pee nee — = - a a oo 

writing thi j i .| nearly as great as ior a whole stock, etc. In case of fire this is nec- 

1,561,070 | 7,283,158 | 493,721 | 37,587,552 || hia heve Ser amadien te tie sce year, so he secured a policy for alessary to avoid undue losses where 






co-insurance clauses exist. If the 
owner overestimates the value of the 
goods destroyed he is very likely to 
find himself an insurer for a substan- 
tial amount of the risk. In other 
words, the insurance company will 
ay a smaller proportion of the loss 
eaving him to bear the balance him- 
self. If he underestimates the loss 
his claim will be reduced. The con- 
siderations which determine the value 
of the claim become important in 
such a case, 





factory results. A year ago, credit 
insurance was an absolute innovation 
in Canada; to-day it is accepted by 
many firms as an essential part ot 
their business, just as is fire, boiler, 
elevator, or other type of insurance 
protection. 

_ As evidence of the growing 1n'eves 
in this type of protection in Canads 
it may be noted that the American 
Credit-Indemnity Company, during 
the months of November and Decerr- 


4,169,660 | 22,252,724) 1,396,445 | 87,392,027 
13, 448,769 (59,727,388) 5,369,743 | 269,982,566 


CHARLES RUBY, General Mgr. 


and it happened that his laundry was 
in the burned building. Consequently, 
it was totally destroyed. He discov- 
ered that the baggage policy covers 
laundry being sent out in this .man- 
ner, suits sent for pressing, etc. His 
claim was quickly settled by the in- 
surance company. > 


HAIL INSURANCE 
























The Independent Order of Foresters 






















Organized 187. ber, conducted a very vigorous cam- pad 
. paign for new business al over Can COMPANIES HAD _ The fundamental principle involved 
TOTAL BENEFITS fda and the United States, There wa ig given by 4 Judgment of the Cour 
. a é 
Paid to Members and their Beneficiaries ent districts, and sae Comedie hams DIFFICULT YEAR said: si OS BE AE 
i “The -ve' oundation in my ’ 
$80,000,0 00.00 caien: Sar eos — Ssbanil aeaaee ‘ Sa ie of every a which has been applied to 
ment to go over the top and exceed Considerable Loss Suffered | insurance law is this, that the contract 
: Policies Issued from $500 to $5,000 its quota. Somewhat dentioe oe oe on the Alberta of insurance contained in a marine or 
G. E. BAILEY W. H. HUNTER G. R. COTTRELLE the experience of the National Surety C ee Bary Be . sehen ot a 
Company, which writes credit insur- rop The assured shall be fully indemnified 





ance in Canada, and wrote many im- 
portant policies during 1923, and in 
the early months of the present yeur. 
Problems in Canadian Field 

. In putting across the idea of credit 
insurance in Canada the companies 
writing this t of business have 
mét with certain problems, of course. 
They have had to break down the re. 
sistance of manufacturers ati whole- 
salers to a new type of insurance 
that these people did not understand, 
This has been ——e by cam- 
paigns of: education t have show, 
just what credit insurance aims to do, 
to protect the business houze fron. 
abnormal losses due to bad debts. 
apart from the ordinary losses that 
occur in every business, and are pro- 
vided for. 

Canada is more conservative than 
the United States, and jit has taken . 
ood deal of hard work tw» get the 
idea of credit insurance impregnated 
in the minds of business men, As it 
is, the field for this type of business 
here has hardly been scratched, ana 
the two —_ writinz credit in- 
surance anticipate a broadening scope 
for their work. J. E. McFadden, 


but shall never be more than fully in- 
demnified; that is the fundamental 
principle of insurance. Any proposi- 
tion to prevent assured from obtaining 
full indemnity or more than full in- 
demnity must certainly be wrong.” 
Except where the terms of a policy 
expressly value it, the amount of in- 
demnity is based on different consid- 
erations in the case of marine losses 
than in.the case of fire. In a marine 
insurance policy the value at risk is 
the value at the commencement vf the 
voyage. In a fire insurance pvlicy 
the value at risk may fluctuate sev- 
berta, which is operated under the|eral times during its cutrency, nc 
provisions of the Municipal Hail In-| upon loss occurring it is the estab- 
surance Act of 1918, shows up much| lished value on the day of the fire 
better, however, notwithstanding the| which governs the adjustmer:: of loss 
fact that in the report which will be|in its relation to the co-insurance 
submitted to the annual meeting in|clause, or indeed to any phase of the 
March it will be stated that the huge| adjustment where the question of 
amount of $2,411,000 had been paid| value is material. _ 
out in claims. Where they compare| This value at the time and place of 
so favorably with the line companies| the fire may be determined in differ- 
is in the volume of  business|ent ways in the case of buildings, 
transacted, which represents more|stocks of merchandise, machinery, 
than sixty per cent. of the hail insur-| etc. A great number of cases decided 
ance of the province, In the case of|in the courts make it clear tuat the 
the board, the larger the business,| fixing of value on buildings, dweu 
the less is the cost of operation. ings, etc., is based generally on re- 


From Our Own Correspondent. 

CALGARY,.—Hail insugance com- 
panies in Alberta in 1923 experienced 
the worst season ever since that form 
of insurance was instituted. So far 
as the line companies are concerned 
their total premium income amounted 
to $1,200,000. The cost of adminis- 
tration will approximately amount to 
one-fourth of this, leaving $900,000. 
The amount paid out in awards was 
more than $1,800,000, thus leaving « 
net loss of at least $900,000. 

The Hail Insurance Board of Al- 



















PROTECTION~F —PARAMOUN?T 


27th Annual Report 


Report of the 














Extract from the Twenty-Seventh Annual 


Northern Life Assurance Company of Canada. 












Insurance in Force ........ssccccccccccccccvcesss $31,655,716.00 ren eg oak ae eee ee A larger acreage was written by|instatement, less. depreciation. In 
_ Reserve on Government basis ......-++++s+ee+++++ 4,098,825.00 general meueger "tor Gashde of the the board in 1923 than in any previous this way ful] indemnity is eee the 
Total Assets ..........6cceessesseecccecesevevenes 4,796,672.42 same company, both inform THE FI-| ¥e4?> in spite of the lowering of line | owner. Thus, if a building burned at 
Capital and Surplus (over Reserve requirements) 551,904.00 NANCIAI ST that all indications | Companies rates in practically allja time when real estate was de- 






rts of the province. In 1922, the 
rd insured approximately 1,500,000 
acres, while last year more than 2,- 
240,000 acres were insured. Some of 
this was insured at $6, nart at $8, and 


Average Interest Rate on Assets .............--- 6.85% 

Mortality rate experienced was 42% of that expected. 

The Company confines itself to the Dominion of Canada and 
H during the past twenty-seven years has paid to satisfied 
| policyholders the sum of $2,886,685.17. 


ressed, the owner is protected fr: 
Saving to accept the forced sale value }- 
at that particular time as pavmen 
of the loss. On the other hand. it is 
recognized that the value of the 


arge volume of busi- 
ness in Canada, with extensions of 
branch office and organization to 
cover all parts of the Dominion. Lt.- 
Col. Clarence F. Smith, general man- 






point toa a 
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‘ the balance at $10, making the total| building destroyed is not quite as oungest, was second to construct 
Suret  Comenny wes pain risk in excess of $21,000,000. great as that of a new one—hence the ts own home office building. D 
manager of the ‘credit insurance de- Damage Was Heavy tary for es sida! 
THE NORTHERN LIFE ASSURANCE CO. partment of that company, also state) The board states that the total crop | aise’ the value is based on the actual 
OF CANADA that the field for this class of busi-| yield last year was the greatest ever ket value at the time of the fire 
. ness in Canada is very broad. produced in Alberta; but, in common eee ee tae lees of the aueie ! 
H Offi London, Ont. Our Bankruptcy Laws with previous years when the crops Fieht not be market value, dui the MON 
a Pree me In writing business in Canada, the | hve been particularly abundant, very heen ce.company would nave to unsatis 
companies have run across some| heavy hail damage was sustained, the} © omit, rang en sien tu maue tile 1928, C 
ani on problems. One has been the losses of the past year exceeding even In Scene the loss in the ease of was al 
PRs nature of Canadian bankruptcy laws. those of 1921; one storm, for instance, sahines aaa other plant equipment earning 
Up to a short time ago, when Canada| ‘raveling about 150 miles, and which] te° actual cost of rer iacement. with ene 
was over-run with '“professional| i" places was 12 miles wide. fl eee ante ions gudaamahie Oper 
liquidators,” who induced merchants) tween July se —< sare 17, louiiens for the coats and tear on the THE saiilaee 
to go through bankruptcy proceed-| Cheques were mailed for vv2e clalms,/ achinery before it was destroyed eabster 
ings, and therefore, made business | Smounting to $1,982,000. That meant/;, "tne governing consideration. _ If 
for themselves, losses were abnor- ou ~ el aice BOure, igs ~ ee the new machinery is more efficient E ERN EMPIRE thee ] 
: mally high. Even this year it seems oy —— was > oe $200. than the old, some allowance should dens 
cuanh eiemiens * An up-to-date child insurance depart- [| apparent that credit losses, or com-|* 4! minutes, a mes 4! ordinarily be made for this. Life Assurance Company $129,65' 
. ment: z fur- ial failures in Canada, will be| ™inute was paid out. By the end ot : a oad & ba 0x: 165" 
| The best sick and funeral benefits. | nished by corresponding with narmety The new bankruptcy law | the season there were 5,329 claims, Any sentimental va re tee Con 
WM. BENSON, W. F. CAMPBELL, WT. F. MONTAGUE, which a reas Senkruneey and the awards, as stated, were ap- ee ri antic ; sted HEAD OFFICE Op. Ine. 
Grand Councillor Grand Organiser, Quint > icwteeDeemee, much more difficult than it was be-| Proximately $2,411,000. The report aaa ka 2 a site ber vrire 701 Somerset Building = 
a1 Gum SW, Hamilton, Ont, P. 0. Drawer, Na 24%; J) F076 will shortly begin to make its| States that when the board met in/P™™ 1: Daes Uiled. This is dis. Winnipeg, Man. Tl, Ine. 
effect felt in a gratifying manner, the oe eee a eae tinguished from a profit actually Adm. BE 
credit indemnity insurance people season, the highest that has ever been | realized before the fire occurs. Balance 
state. necessary under the municipal plan. , . Bond Int 
— ce Official The —— 5 ret consider-| Northern Life Has f oi 
uran : ae alan 
Heads Underwriters| the large total assessment, the report| $31,655,716 of Insurance The Mercantile ~ Agency Other - I 
nniless Old Men The resignation of V. Evan Gray, | "em eager the pet aceon ts] yg rieareS eutmitted at the twenty | RG. DUN& CO. a Bat Be 
: : \ , © end 0 e hail season the/ seventh annual meeting of the North- o Ge x : 
superintendent of insurance for On-| board was indebted to the bank for| ern Life Assurance Cement in Lon- = Pfd. div: 
An Im Endowment tario, for the past four years, is now f 000. That h ; Consult us before extending eredit or # ~ 
, Pp the sum of $2,240,000. That had been| don this week, show that the total | 2 iome deltaanuet: : Balance 
Policy makes it easy in the hands of the Larner anes reduced to $1,000,000. In 1921, when! amount of the business in force has | “*°™®** ore vn a Invent. } 
fi Nickle. The resignation a will hail insurance companies suffered| now reached $31,655,716, an increase as ee ou 
or you to escape effect April 1, when Mr. Gray badly, the total amount boorrowec| during the year of $1,191,920. The peeragg. tracks: a + 2 Surplus 
their bitter experience become chairman and general coun; | was $1,550,000, and the financiai| assets of the company on the basis ainey, Regite’ Meson toe oe i Prev. sui 
=: 4 Bee, Soe Seerras statement = oe ttes ees the of valuation a the Insurance De- | Caigary nenten, Lathhelinn, Vase Sha 
; ’ a4 oan reduced only ,067,000. artment at Ottawa now amount to . vi 7 . 
gg ig ag eas The total amount cums from on 4,796,672, according to the balance ae canes enquiries te ; —- 
Si IMPERIAL Et 4 5 ASSU ENC es CO. of Insurance in 1920 Mr. = was Se Saar kee ae per aha ee “—. reserve calculated in accord- R. G. DUN & CO. — $18 
: _s ee alae ee assistant income tax ennge sag the | years’ assessment. At this time last| ance with the Insurance Act, 1917, 38 King St. W., Toronto, Can. Won 
metic: soda ot anatase sede bal: a Department of eons e 4 — year, 22% per cent. of the assessment | now amounts to $4,098,825, and in during ¢ 
Previous to that time “fi f the for the four years was still uncol-| addition, there is a further fund for | - indicates 
manager of the Toronto office of the | lected, and, in 1921, the statement| protection of policyholders amount- | A . 
_— eee eee ta showed about 35 per cent. of the three| ing to $551,905, being the total of | 2 ‘Core: ess 
ever: 4 ete n on of &- | years’ assessment outstanding at the| the shareholders’ capital and the sur- : tnaimed Curr. lia 
Outstan ding ee. < anaes _ peas direct ao end of the financial year. an 8 a a CODON. , = es 
to Mr. Gray’s efforts. In 1921 he Five Years’ Showing , pga ineres ytie Sy Bape 0 BE for Whe 
A d originated legislation for the inspec-| _A resume of the five years’ opera- a Pt meena eae of i Sena 
vantages tion of loan and trust companies in | tions, given in the report, is interest-| $976 912 and also $229,702, net inter- | : of to’ inven 
Ontario and he has ines directed the | ing. $5,260,000 had Deen pal out in| St ents and-divifendas snes | quad Sex 
le : te of interest earned on the | = companies r 
Mr. Gray has been particularly ac- | $7,376,000, and the board had still a neve : ; 
tive in ii ing shout’ anileein Sates surplus of more than half a million. aot, see 5 ie ome ner —_ 5 Wil & 3 iis 1 
These are a few of the distinct advan- lation in e different provinces. | The average rate was seven and four- factory. = (or infounations 2 portion 
ta ‘ + as Part of the work has already been | fifths per cent..on time. That meant/ Tho rate of mortality experience | = against ir 
ges in providing for dependents e rate 0 y exp THE 
; wins Dp consummated and the measures for | that the rate offered under the muni-/| ,,. very favorable, being only 42| 2 prio 
of aa koe through the uniformity in other branches are now cipal | an ee , considerably lower! per cent. of that expected. 5 STERLING moderate 
rea est Life Assura : ing prepared. than offered by any other organ- 3 comp: 
Low rates; large profits “ eaheain. The work carried on under Mr. | ization on terms in any part of the ico eee — ———- z . modean! 
able security: perfect os Gray will leave a lasting effect on | province, or even less than the cash| represented in each province. : RU STS selete fog 
y>P service in every the insurance business in the prov-| rate of the other organizations in the Th a space of twenty years, since | = was b 
department; the utmost despatch i - ince. The decision which he won be-| greater portion of the province. Out : 5 ~ lz apeael 
. ; paten in , 1903, the insurance in force has in- | = CORPORATION di , 
settling claims. fore the Privy Council retently up-|of every dollar charged the farmer | creased from $3,586,160 to the pres- i vento not been i 
holding the Reciprocal Insurance Act, | by way of premiums, eighty-five cents | ent total, and the assets from $404,- 10-12 EAST KING ST. : tioned js ; 
is construed to settle a long-stand- | was returned to claimants by way of| 412 to over ten times that amount. While 1 
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THE GREAT-WEST LIFE In his new position Mr. Gray will | third cents, placed in the surplus ac- h sec tame the mene eee ae one Engineer on wort 
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HEAD OFFICE - WINNIPEG Associations, the former consisting | port of the board eminently satisfac-| Co to sell automobile insurance, and ae, ee Se ee 
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and the latter of eighty-four. ry in view of the exceptionally large 


amount of hail experienced last year. 
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Empire Life Starts New 
Year in Sound Position 






OGERS 
READY TO PAY ON 
COMMON SHARES 


Big Improvement in Com- 
pany’s Position in 
1923 


With profits of $380,381 compar- 
ing with only $116,493 for the prev- 
jous year, the annual report of Wil- 
liam A. Rogers, Ltd., will no doubt 
be well received by the shareholders. 
The profits vogerted were the best 
since 1920 and reflected improved 
conditions experienced by the silver 
industry. The president, S. J. Moore, 
reports that the company’s business 
in various lines on the year 
was good and that the outlook for 
1924 is very satisfactory. 

The profit and loss account shows 
ample provision for reserves and 
after the payment of preferred divi- 
dends and taxes there is a substan- 





ance Company in 



























inson manager of 


Citizens, 


Figures presented 
meeting of the Empire Life Insur- 








at the annual 


Toronto last week 


show that the company has writtcn 
$1,428,475 of insurance, with an aver- 
age premium per thousand of insur- 
ance of $30. During the year, which is 
its first in business, no death losses 
whatever were incurred. The sur- 
plus over all liabilities is $95,763, in- 
cluding $61,330 of paid-up capital. 
The company has ap 


inted E. Rob. 
its Toronto agency. 


Mr. Robinson has been with iae Se- 
curity Life for four years, and was 
formerly with the Mutual Life anu 





OTTAWA “POWER 
REPORT IS BASED 
ON NEW STRUCTURE 


Earnings Increased Nicely 


ial i in the balance avail- 
Nie. “Dering the year the company Over 1922 
was called on to pay $35,000 on ac- Figure 








count of dividend guarantee of the 
Canadian William A. Rogers, Ltd. Mr. 
Moore announces that it -is planned 
to pay during 1924 the arrears of 
dividends of 7 per cent. in dividends 
on the preferred stock, payments to 
be paid quarterly. This will wipe out 
arrears 











rived b 
Power, 


of dividends in the prefer- 
ence shares and leave the company 
in a position to consider a_distribu- 
tion on the common stock. The presi- 
dent also announces that it is prob- 
—— erepeny will a — 
to ea payment under the 
t with Canadian William 
Rogers which will terminate on 
April 1, 1924. Following are com- 
tive figures from the profit and 

oss account: 









tion of $844,500. 





(c) Reduces New 





1923 1922 
-- $880,381 $116,092 





































From Our Own Correspondent. 

MONTREAL.—A very comprehen- 
sive survey of the benefits to be de- 

Ottawa Light, Eyzat anu 
rom the re-financing carried 
out during the year is a feature ot 
the company’s annual report. On this 
point, the president, Thomas Ahearn. 
told the shareholders: 

(a) Reduces outstanding bonds from 
$2,925,000 to $2,080,500—being a reduc- 


(b) Reduces interest and sinking fund 
charges from $258,250 to $149,750—a re- 
duction of $118,500. 


York Funds payable 


annually from a $200,000 to 
$78,500—a reduction of $121,500. 

(d) Provides from the proceeds of the 
sale of $500,000 bonds, funds to pay | diff 


(e) Provides also free in the com- 
» bonds to be sold as 
con when required, without restrictions, 


(f) Provides a further balance of 
bonds to be held by the trustee to be 
issued against 75 per cent. of capital 


(g) Borrowing power $n bonds pre- 
viously standing at $325,000 increased 


Profits .... .. 
at Serward.. .. 107,967 218,470. | °%% BORK ond for working capital; 
Less i ORR 6. cesace 294 pany’s treasu 
107,367 218,176 

: $487,748 $334,268 
Plant reserve .. .. rr ices 
Pref. dividends .. 7 : . 
To Can. Rogers . 35,000 35,000 expenditure—$775,000; 
Federal taxes ... 46,745 ...... 
Balance .. .. .. 215,288 107,367 .| t, $1,625,000; 











$487,748 $334,268 

The company’s assets are valued 
at $4,949,091, apes with $4,782,- 
699 at the end of 1922. Liquid as- 
sets are valued at $2,427,207. De- 
ferred assets at $58,026 and fixed 
assets at $2,463,858. The valuation 
given patents and goodwill were 
shown to be unchan $850,000. 
Plants are valued at $1,453,357, and 
investments at $160,501. 


‘CAN. FOUNDRIES 
AND FORGINGS IN 
STRONGER SHAPE 






charges; 















compared with 







are as follows: 


Gross rev. .. .. .. 
Expenses .. 


Net revenue .. 





(i) Provides means 
customers and the Ottawa public in pre- 
ferred shares of our company. 

The company showed a nice in- 
crease in both gross and net revenues 
during the year. Net revenues before 
depreciation amounted to $339,723, as 
$324,428 
Further comparative earnings figures 

~ 


(h) Replaces a large portion of bonded 
indebtedness by an issue of preferred 
stock, which preferred stock is perman- 
ent capital, and does n.t require repay- 
ment through sinking fund or other 


of interesting 


last year. 


1923 1922 
$1,718,403 $1,685,381 
1,171,680 1,140,847 


- $ 546,722 $ 544,534 


Interest: bonds .. 174,159 iss ees 
. ther oe 32,840 

Profits Increased Somewhat cre WY 
e . e 1 . ’ ? 

Despite Much Foreign Depree. -. veel” ota” “gsiras 

347 SD cack ch \e0 3 bene; 4 ceeeee 

Comp etition Dened “i ; re re SERS + buddes 

Tax adjustment .. See 

Frem Our Own Correspondent. Dividends .. .. .. 229,772 210,000 

MONTREAL.—Despite somewhat —_—_— 

unsatisfactory business conditions in| Bal. forward .. .. x$ 78,867 $ 3,883 


Prev. surplus .. .. 


1923, Canada Foundries and Forgings 
was able to add considerably to its 
earnings, and to bolster up its liquid 
position by a small amount. 

Operating income reached $93,318. 
as compared with $74,315 in the 
previous year, but there was also the 
substantial sum of $36,000 received 
as a payment on arrears of interest of 


P. & L. surplus . 





x Deduction. 


an increase in 
from $8,627,000 















































the Delaney Forge and Iron Corpora- 
tion, which brought total income to 
, 1923 1922 1921 | Year: 
Op. Ine. . .. $ 93,318 $ 74,315 x$ 3,705 
From Invst. 36,339 27 12,091 
Tl. Inc. . . $129,657 $ 74,342 $ 8,386 
Adm. Exp. . 26,241 29,406 f 55,597 
Travelers 
Balance . . $103,416 $ 44,936 x$ 47,211 
Bond Int... 12,404 8,155 6,757 ¢ 
of assistant manager. 
Balance . . $ 91,012 $ 36,781 x$ 53,968 
Other Int. . 19,360 19,469 22,708 
Net Inc. . $ 71,652 $ 17,312 x$ 76,676 
EMSs?) Sebape.-  av'sacie 5, 
Balance . 52 











































Invent. Res. 47,515 ...... Bond Interest .. .. .. 10,883,587 MARCH DIVIDEND PAYMENTS 
Surplus . . $ 24,187 $ 17,812 xg282,276| Dividends ee ee ee ee 
Prev. surp. 947,912  930,60011,212,876 $25,480,558 | Brand 'Hend.’ com iq 1 11.799 
aS ED ’ ° ” , 
P. & L. sur. BOND INTEREST DUE IN MARCH | Brazilian, com. . .. 1q 1 1,065,810 
| Rei come tox for 1819 and| ASU Pulp "Eh 9gvane Const ih ‘gecd ha Babe 
: bitibi Pu ye 1$ 1 onsol. Rubb., pref. 
1920 nciudes income tax for 1919 end) {items T. 1... .. 6 1962 © $41°722| Crows Nest Goel. 1%q 1 98,180 
t As adjusted Brand. Henderson . 6 1939  20,940| Can. Pac. Ry., com. 2%q 31 6,500,000 
srhleg oapital osition improved| Brompton Pulp ... 6 1939 28,146] Do., pref... .. .. 28 81. 1,613,688), 
during the year, ae this somtnrinon| Can Steel Foundr. 6 1936 56,288|Detroit Un. Ry. .. 1%q 1 280,626 
Sndloaten: year, as this comparison! Canadian Salt . .. 6 1984 9,870 | Dom. Radiator, pref. 1%q* 1 27,097 
Pi 1923 Elect. Develop. ... 5 1933 229,887] Hollinger Mines .. Im 26 246,000 
Curr. assets $1.020.821 4077.903 Seecggg| Dom. Iron & Steel 5 1939  142,800| Imperial Oil .... .. 75e. 1 1,188,156 
jn_ae gora2l $975,993 $935,489 | Dom. Sewer Pipe . 6 1927 1,710| Inter. Milling, pref.1%q 1 19,888 
+: ae 468,677 448,323 465,376 | Dom. Textile .. .. 6 1925  98,025| Imp. Tobacco, com.. 1%q 1 9,375 
Net Wkg. Be a ; oo a nee —_ re rere. a. . a aeeee 
toot unlop _ wre 1927 7 eeley MOS 2s oo 8 5 
awl $ 551,644 $532,670 $470,113 | Hillcrest Collieries 5 1940 8,125 | Lake of Wds. Mill.,¢.3q 1 105,000 
egarding the allotment of $47,500| Lake Sup. Paper . 6 1941 188807| Do., pref... ....1%@ 1 26,250 
a at surplus, the president,| Mexico Trams. .... 5 1956  252,187|London Life ... .. 8q 81 3,000 
- M. Weir, told the shareholders] Montreal Trans. .. 6% 1924  287,250| Montreal Loan .. .. 8+1q 15 24,000 
at their meeting in Brockville this] London St. Ry. 5 1925  11,875| Montreal Ctn., com. 1%q 15 44,979 
week: oe. By Gaay cos. 6 1930 912 Do., pref. .. .. .. 1%q 15 52,475 
It has been deemed advisable to allot | N. B. Power 5 1987,  46,250| Mutual Oil ..... .. 12%cq15 266,526 
® portion of the surplus as a reserve | Ottawa Gas ... .. 6 1989 25,500 | Ogilvie Flour, f-1%q 1 85,000 
against inventories, in view of the fact| Robin, James & Ottawa & Hull P., p. 1%q 15 26,250 
thet prior to 1921 there had been aj Whit. .... .. .. 6 1930 6,042 | Port Hope San., prf.1%q_ 1 7,980 
moderate accumulation at all three of| South Can. Power 6 1948  189,126|Sher. Williams, pfd.1%q 31 60,000 
the company’s plants of certain lines,| Span. River Pulp.. 6 1929 44,040 Do., pref... .. .. 1%q 81 59,937 
both in raw materials and finished| Toronto Paper ... 6 1942 6,906 | West. Can. Flour .. 2q 15 57,500 
Products, which have now become ob- Winnipeg Elec. ... 6 1948 97,500 
solete for the company’s purposes. It| West. Can. Flour. 6 1928 19,4138 $12,357,466 
a hoped that tuese might have been| Do. .. ..... .. 6 1981 14,622 -Banks 
isposed of without loss, but such has| West Koot. Pr. .. 6 1940 83,788 | Commerce .. .. .. 8q 1 $450,000 
not been the case, and the reserve men- ———_———| Hochelaga ... .. .. 2%q 1 100,000 
tioned is therefore felt to be necessary.| Corporation Bonds $2,879,415 | Montreal .... .. .. 3q 1 817,500 
While there has been a gratifying in-| Municipal Bonds.. x8,400,000| Royal .. .. .. .. 8q 1 612,000 
crease in the outrut at all three of the| Provincial Bonds.. x2,800,000 | Toronto .. .. .. .. 8q 1 150000 
company’s plants, as compared| Third War Loan... 5 1987 2,254,172] Union... .... .. 2q 1 160,000 
ao a it _ be states that busi- ———— 
year throughout Canada was, 1 9,600 
a. eee weapons and profits below anaes peneeaee ee 
average, due largely to keen compe-| x This figure is determined by divid- uarterly. . 
sition from British and American | ing oy 12 the estimated total interest cat early. 
Sources, payable during the year on these issues.| m—Mo . 





ment is effective from February Ist. 


225,664 221,831 


$ 146,797 $ 225,664 


That rather extensive additions to 
plant have been made is indicated by 
property valuation 
to. $8, 


5,000. The 


balance sheet is naturally entirely re- 
vised to care for the rearrangement 
of the financial structure during the 


TRAVELERS APPOINTMENT 


R. G. Atkinson, formerly field as- 
sistant of the Travelers Insurance and 





Indemnity Companies, has 
been appointed to the executive staff 
of the Ontario branch, in the capacity 


This appoint- 









ee ae) 
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SASKATCHEWAN 
CREAMERY HAD 
SPLENDID YEAR 


Big Increases in Business 
in All Lines 
Shown 


With every department showing a 
substantial increase for the year, 
the Saskatchewan Creamery m- 
pany of Moose Jaw, presented 
a very satisfactory report at 
the annual meeting. e 
butter made was higher by 23.4 
per cent., cream sales were up 14.1 
per cent., milk and cream sales in- 
creased 46 per cent., and print butter 
sales 20.2 per cent. The total sales 
amounted to $1,082,360, or an in- 
crease of 22 per cent. over 1922. 
Every branch showed a healthy in- 
crease over the preceding year and 
all the plants have been kept in a 
high state of repair. The Re 
branch won the coveted honors of the 
year—the prize for the highest aver- 
age score of butter, all creamery 
companies competing. 

The first month of 1924 shows an 
average increase in butterfat receipts 
of 60 per cent. over the preceding 
pore and everything points to this 
eing one of the best years in the 
history of the company. 

The company’s products have found 
a ready market both at home and 
abroad and many complimentary let- 
ters were received during the year 
from England and the United States 
on the high ity of butter 
shipped. J. A. Caulder, the presi- 
dent and general manager, is con- 
sidered one of the best creamery men 
in Canada. An expert has been 
placed at the head of each depart- 
ment and the executive is supported 
by a board of directors composed of 
the outstanding business men of the 
erent points where the company 
is represented. 

Dividends and bond interest were 
paid for 1923 from the year’s earn- 
ings and a satisfactory amount trans- 
ferred to surplus account. The bal- 
ance sheet shows assets of $982,390 
and surplus of $30,539. Li as- 
sets during the year showed an in- 
crease of $35,784. The value of prop- 
erty, plants and shipment, increased 
$8 336 during the year representing 
new capital expense chiefly in con- 
nection with the new plant at 
Increased capital was made available 
largely through an increase of $105,- 
500 in the capital stock. 


Montreal Loan Had 
Increase in Earnings 
Increased earnings and profits are 
Loan & 


reported by the Mon 
Mortgage Company for 1923. Fol- 


lowin a su of the figures 
Som the profit and lees account: 

Net prof. $ 86.286 § 83,076 § 87.318 
a k 69,890 60,574 








Bal. fwd.. 65,563 

$151,799 $143,564 $137,892 

Dividn. . 78,000 78,000 78,000 

Balance . 78,799 65,563 59,891 

$151,799 $143,563 $137,891 

Six Years’ Record 

Paid-up Profits Ern 
Year Capital Profits Div. Av. Cap. Rt. 
1923 . $600,000 $-6,286 12+1 143 5.9 
1922 . 600,000 83,674 12+1 13.9 6.7 
1921 . 600,000 87,318 12+1 145 6.0 
1920 . 600,000 92,150 12+1 153 6.6 
1919 . 600,000 87,981 10+1 146 6.6 
1918 . 600,000 85,965 104+1 143 6.4 


The company has total assets of 
$1,824,907, of which 61,816,825 is 
loaned on real estate mortgages. The 
capital stock is $600,000 and the re- 
serve fund $800,000. Liabilities to 
the public are small, including a 
— deposit of $170,412 and ster- 
ling debentures of $146,000. 


IMPERIAL LIFE’S NEW OFFICE 


The Imperial Life Assurance Co. has 
opened a new office on Bloor Street, 
Toronto, to take care of increasing 
business in the city. The office will be 
in charge of E. H. Pooler, who started 
with the Imperial Life in the agency 
department in 1913. Since 1920 he has 
been at the Montreal office and last 
year he produced more than $600,000 of 
new business. 











March Dividends 
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ASSETS 
Cost of Properties: 3 
Represent the Ore and Coal Properties, Plant, Buildings, eer te nies 
the Constituent Companies, the aggregate @alue of which is supported by 
Appraisals (less Reserves for depreciation and exhaustion of Minerals)..............- aa ‘ $134,261,383.89 
Investment in Capital Stocks of, and advances to, other Companies............-0.0e0+00 oeaak 790,465.35 — 
Cash in hands of Trustees for Bondholders. ...........--.cscccccseccecccsceccssevcuceseteaces 173,058.60 
ed gee any Sow Ginieing PamES ois ccccccccsccsaccodscovescicccvecssvasenadsbicvedahache 134,485.84 
3 
Inventories of Finished Products, Goods in Process and Materials and Supplies, less Reserves$ 15,107,159.55 oe 
Trade Accounts and Bills Receivable, less Reserves ............. Cuceiccncvee eéosconusance 4,886,638.51 
en = hog me of BP URecencecdedevecnccncabectecthssstbdecwesat Cabuesbedsuauns 541,042.29 s ie 
WP TE snd Vanadtesnadesvcbed puos ic bis cb boi bed peice aed tere tee 
pecuh om hand and in Bank, and Gail sana eCPadebenabonnyes cgehsssnduksekenwedadehshaaeta 578,757.14 21,152.938.89 
erred Charges: i 
Discount on Securities, Development Expenditures, etc. ........6. 0.060. cceccceccvcnseseces $1,252,198.91 ala 
Insurance and other Expenses paid in advance. .............cccccenccsccccncccceeucvvenens . 1,757,0208.06 
$158,209,355.61_ 
em LIABILITIES : 
Capital Corporation : 
3 7% Cumulative First Preference “B"... 20... ccccccccccteceesccccececssecsestseseersstes 7,838,400.00 
FQ Cummiative Mesond  Pwebewemees «ois vcice sa devsacsacvadecuuscitcccdsvetsot tcedseceas 57,350,000.00 
GG chara eka bs Cine dbeK:. Ghaandbdet vcs edb Ascacesvasdndets mbt oekthekakeneile 24,450,000.00 
Less: Held by Constituent 3 $89,638, 400.00 
Cumulative Second Preference. .......... 6.66 e cece cece ee cenecneceeeees $ 7,391,426.00 
babadccdncamh dl. tubeaia cies rrevik<iescd bewtecdkedvebessduarebebiee 3,144,600.00$ 10,536,025.00 $79,202,375.06 
terry 
7% Dominion Iron & Steel Co., Limited. .... 2... e cc ccc ccc cer cece ncccweeceseeeeeeseseee ° 
&% outa Beat Copention, Lenten Bekah 50d seccckpepevirsitetsdesianketendeketas ateente 
‘ova Scotia Ceal 9 RAMONE se ccncevebasediiodesqeryt cebecésdasabsaseecaue 000.00 | 7 
OM Manteres. Com Come, RARER. 6 vic cciscicc cess cccbchc evacpecscscccsvabes tsvaceuies 107,100.00 11,948,806.09 
eupachusa ve cdvccwdcaudevcad: quarepecnsaasdoiwegheduebiis er ees spain 113,300.00 
tal 
Cooper valu of the 7% Cumelative First Preference Steck Series “B” reserved for exchange i estes 
erence Stocks of Constituent Companies. ...............ceseees $.12,111,600.00 
Lese—Par value of the Preference 5 of these panies outstanding..............+: 00 162,800.00 
Fanded and Mortgage Debt, represented by Bonds and Debenture Steck of the Constituent a “*” 
Deheryed Papmable on Petewtbes. s22cccccccccscstvedersccccsoscadccbssccaveccouessdepdngade aaaenes ; 
‘Current Liabilities cs cike 
Current Accounts Payable, Wages and other Accrued Liabilities ..............+sscreceees ier ees ‘” foe 
Interest on Bonds and Debenture Stock .......-...ccsceececceuseceers resis 580,332.63 4,348,202.39 
Parnece Relining and ether Operating Reserves S6d0bu dds nddunacds bth ausnnestanreeneel $3 765,211.86 s 
Reserve for a Oe AL pecar’ Satish? seccas tapes son iansts eae de cae bbw Se 482,933.19 
Limited, and on the Outstanding Preference Stocks of the Constituent Companies......... 260,166.86 1,566,311.91 
us oe Deer ae, 21 
Garphns from dete ef eupentantion to Siet Wessmber, 1000...........0cccccccccesccctcccedsce 1,081,081.07 
$158,209,355.61 
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British Empire Steel Corporation : 


Report of |Board of Directors to the Shareholders 


To be presented at the Annual Meeting on the 27th March, 1924, 

Your Directors submit herewith the Consolidated Balance Sheet of the Corporation and its Constituent 
Companies as at the 31st December, 1923, and the Consolidated statement of Profit and Loss and Surplus | 
Account for the year ending on that date, certified by the Auditors of the Corporation, Messrs. Price, Water- 


house & Co. 
BALANCE SHEET 


The net increase in the cost of the properties of Constituent and Subsidiary Companies during the wie 
is $1,280,712. This is the difference between the total expenditure, $2,293,418, and $1,012,706, the amount : 
to reserves for depreciation, depletion and renewals. The total amount of these reserves is now $28 
and the net cost of properties is $134,201,384. 

Against these preseewes there are funded and mortgage debts amounting in all to $37,800,265, or ats 
over 28 per cent. of their net cost as shown on the Balance Sheet. There has been an increase of $1,154,774 in © 
the amount of bonds outstanding. During the year the balance of the issue of Cumberland Railway and Coal ~ 
Company bonds amounting to $1,660,000 were sold and bonds of the par value of $505,226 were redeemed through 
the operation of the several sinking funds. 

The relation of current and working assets continues to be satisfactory,.the proportions being nearly 
five to one, although the excess of assets over liabilities is less than it was a year ago. One reason for this 
is that in last year’s Balance Sheet there was a large amount of cash which had been received in December 
from the sale of bonds, which has since been disbursed, the greater part — from current to fixed assets, - 
The combined amounts of accounts receivable and cash items, $6,045,775 exceeds the —— ee of 
the Companies and the Corporation in respect to Bank loans, accounts payable, accrued interest on ds and 
‘dividends our First Preference and Preferred stocks by $1,437,406, or more than 30 per cent. 

PROFIT AND LOSS AND SURPLUS ACCOUNT 

The total amount available on this account including balance carried over from last od as shown on 
the statement herewith is $5,468,544.67. er making provision for depreciation and exhaustion there 
remained a balance of 029.40 and after deducting payments for interest and discount on Bonds and 
Debenture stock a balance of $2,377,555.30. After provision of amount required to pay all dividends acerued 

ares of t and 
uw 







































upon Ist Preference Stock of the Corporation and the Preference and Preferred sh Constituen 
Subsidiary Companies outstanding there remained a balance of $1,081,081.07 at credit of Surplus Account on 
31st December, 1923. This amount added to Surplus of Constituent panies carried forward $21,784,870.82, 
makes the Consolidated Surplus $22,815,901.89. 

OPERATIONS AND BUSINESS 

The results of the Operations of the Constituent Companies were more satisfactory in every way than ~ 
they were in the previous year. The output of coal was increased 857,325 tons. This increase was general : 
wad Naren gy to any particular operation. A considerable part was due to greater activity in the iron and — 

e. ’ 7s 

This was an advantage to the coal business in two ways. The increased output had a favourable influ- — 
ence on cost of production and the use of slack coal by the Steel Works furnished the Companies with an 
outlet for any surplus of that grade which they had to dispose of. 

Domestic business in iron and steel though greater in volume than in the previous year was still unsatis- — 
factory both in volume and results. pongo with imported co ties is more cult to meet than 
formerly when the customs duties afforded greater protection to Canadian producers. The fic duties 
upon imports of iron and steel were always lower in proportion to the value of such materials the aver- es 

s was 
6 to 26° 


































age ad valorem duty upon other materials, and now that commodity values have largely increased this eon 
in preportion has become very marked. In 1911 the average duty collected on all classes of dutiable 
26.718 per cent. The rates upon those classes of iron and steel imports which are dutiable varied from 
per cent. and when used for specific purposes such as for shipbuilding, the manufacture of tural 
ments and many other purposes, 99 per cent. of the duty collected igs refunded. Several classes of 
tured steel are absolutely free. Last year the average rate of ~~ collected on all classes of dutiable 
was 24.92 per cent. The rate upon imports of iron and steel which were subject to duty varied 
than 1 per cent. to above 18 per cent. British pig iron paid 7 per cent.; the maximum rate on 1 zt 
was 7.6 per cent.; on structural steel not less than 85 Ibs. to the yard 7.33 per cent.; steel rails paid 18.8 per” 
cent. This condition is not only unfair to the manufacturers of iron and steel in Canada. It has also an 
t 


















adverse effect upon the revenues of the country. 
Your Directors have brought these anomalies in the tariff to the attention of the Governmen 
urged the necessity of taking steps to remedy a condition which must be admitted is not in the best in ie, 
of the country. There is no reason why iron and steel should yield a lower percentage of revenue to the ~ 
country than the average of all other classes of dutiable s and it is of the greatest concern to all classes 
in the community that the iron and steel industry in Coseae shall have all the advantage that is incidental. 
to the imposition of duties that are at least sufficient to produce a fair share of the customs revenue, 
A considerable trade in wire and wire nails was done with New Zealand where the Corporation has some 
advantage in the way of transportation and preferential duties. ah 
Owing to the occupation of the Ruhr by France early in the year shipments of ore to —— were . 
pments for the _ 















greatly reduced. Some sales were made in the United States and Great Britain but the shi 
season did not exhaust the tonnage mined for export in the early part of the year. 
CHANGES IN ORGANIZATION og 
During»the year, Mr. D. H. McDougall resigned the office of Vice President, and Dr. W. L. McDougall 
resigned from the Board of Directors. On 19th ember, Mr. J. E. McLurg, previously General Manager of — 
a _ souyvenns etiam, was appointed Vice President in charge of the operations of Constituent and jj} 
u ary Companies. j ea 
Being convinced of the importance of strengthening the organization of the Steel Producing Works, your  {} 
Directors arranged with Mr. Geo. F. Downs, formerly President of the Lackawanna Steel Company, to ff 
become a Director of the Corporation and a member of the Executive Committee and later secured the ser- © 
vices of Mr. Harry J. Kelly, formerly with Bethlehem Steel Company, who was appointed General Manager of — 
Steel Works and entered upon his duties on 23rd January, 1924. ae 
PENSION FUND a 
Your Directors have instituted a fund for the payment of pensions to emplo i 
tended service to any of the constituent or subsidiary companies and who thro 
longer able to continue at work. Further means for the benefit of the wo 


consideration. 
INDUSTRIAL RELATIONS 


The necessity for readjustment of wages due to the changing conditions of industry has caused a larger 

amount of unrest than usual amongst wagé earners everywhere and your Companies have had their full share 

of difficulty in connection with the problems which have arisen from this cause. ' f 

oe During the past year two serious disturbances occurred which were the cause of much loss to both the 
m 


nies and their employees. : 
our, Directors are hopeful that better conditions have now been established and that hereafter more © 
sympathetic relations will exist between the Management and the working force. 3 td 
On behalf of the Board of Directo 
Montreal, P. Q., 20th February, 1924. R. M. WOLVIN, President. — 
Consolidated Balance Sheet as at December 31st, 1923 
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dividends been on the 7% Cumulative Second Preference Shares of the Corporation since the date of 
eee Reve Soir oun, and no ccsreal therefore has. beam sande om the balnncs shewl 





CONSOLIDATED STATEMENT OF PROFIT AND LOSS AND SURPLUS ACCOUNT 
FOR THE YEAR ENDING 3ist, DECEMBER, 1923 






































Burplas Balance brought forward ist January, 1923..........+.seeseeeeees sebeseuauanescenea $1,024,197.85 
Total Earnings of the Properties for the year after deducting all Manufacturing, Selling and 
Administration Expenses, but before charging Sinking Funds, Depreciation and Interest 
Gay: Dec cad  GMAGIE © vi cc ns vo cckesescvos tases, ccdbdcdadeccusibeceentetes se esos 4,444,346.82 
$5,468,544.67 
Deduct: Provision for Sinking Funds, Depreciation and Depletion of Minerals...............-- 1,112,515.27 
also: I: ahd Debenture Stock : $1,910,269.36 
Deduct : Interest on Bonds ahd Debenture Stock... .. 2.6... cccececcccctensetcweneresvnce x . 
cvanascnpseetds igaeretbeneges SaccaePadageeesnunens 14 
on written off 68,204. gn etic 
conde cwadncben > neverbadin chs Koteesees as tian epee 0806 Dapnbbdiakueenseeteen 2,377,555.2¢ 
‘Less: Dividends on First Preference Shares of Corporation and Preferred Stocks of Constituen 
and Subsidiary Companies ......--..-:.cecscecccececeensteeessesscsesese cece Sepecesee 1,346,524.23 
Surplus from April 16th, 1921, (the date of organization) to 3lst December, 1923.............+ $1,031,031.07 
Sarplas at date of ¥ crip aetagle 
Balance as at Sist December, 1922...........+++++++ eeeenes $21,784,870.33 
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‘INTERESTING FIGURES 
‘Statistics Submitted at Wash- 


ington Leave no Doubt as to 
the Secure Position of 
Canadian Farmer 


From Our Own Correspondent. 


NEW YORK.—tThe president, act- 
ing under the provisions of the Ford- 
McCumber tariff, will, it is ex- 
pected, before the close of the week, 
order an increase in the wariff on 
What his action 
in the case of flour does not 
a to be known. While the inves- 


cost of producing wheat 
and Canada indicated quite 
clearly that an increase in the tariff 
on wheat would be justified from the 
American point of view, it did not in- 
dicate that it would be justitied in 
Much to the sur- 
ery one, it was found that 

ed conclusively that 
the present tariff on flour more chan 
the American miller and 

increase in the tarifi 
into the hands 01 


Canadian wheat. 


& 
z 


the case of flour. 
e 


prov: 


on flour. 


Canadian Costs Lower 
A careful study of the details of the 
aay of the tariff commission upon 
Ww will base his 


the president 
recommendations reveals 


ne S08 both 
a Canada and the 


commission’s 
The average 
a three-year 


of Melita, Man. 


Costs Per Bushel 


if 
5 


i 


Ee 
H 
: 


cents. 


# 


i 


of costs per bushel, in each o 
named were as follows 
berta, from 86 to 64 


g 


Be 


was from $1.96 to 71 cents. 


The commission also made a care- 
ful study of the cost of growng wheat 
in Canada and the Unitea 
This indicated that the net 


cost © gs acre ran from $16.71 to 
$10.73. A detail 
acre apparently indicate. 


that the. 

that higher Canadian costs pe: 
acre were higher threshing 
costs, presumably the 
e fact that Canadian 
per acre are so much higher 


analysis of these 


due to 
outcome of 
than American. 


JAPANESE ORDERS 





FOR CANADIAN FIRMS 
Montreal Firm Are Appointed 





Buying Agents for Eastern 
Trading House 


From Our Own Correspondent. 
MONTREAL.—Evidence of large 
Japanese orders for Canadian manu- 
facturers comes jn the interesting an- 
nouncement that Guy Tombs, Lim- 
ited, a local firm of transportation ex- 
perts, have been appointed to repre- 
sent a large British trading firm in 
East in the placing of orders in 
Canada for Japanese clients. Mr. 
Tombs considers this an excellent op- 
ee for Canadians to get a foot- 
old in the Japanese market, for he 
is convinced that there will be sub- 
stantial orders, especially for con- 
struction materials, for the next ten 
ears 


years, 

It will recalled that a large 
block of the $300,000,000 Japanese 
loan was sold in Canada, and the 
promise was made that the money 
raised in Canada should be spent in 
this country. 

Some of the Canadian products that 
are needed in Japan, according to 
Mr. Tombs, are asbestos, cement, iron 
and steel rods, wire, pipes, 
pom He steel, rene Revere, hght 

t papers, flour, of course, 
numerous other co 

























































.| that she sent her Peace River stock 


. | certificate back. Crown investigators 
so TR ae, 
thought probable that thx 


a is in a quandary as to the 
action to take in regard to the 


some jnter- 
esting facts regarding the cost of 
i wheat and 
United 


tes, 

In the case of wheat, it shows irat 
the yield per acre in the case of tir 
Canadian districts investigated by the 
tatives was 
much higher than it was in the United 
yield per acre 
od in Canada 
’ per acre in the 

Westlock, Alta., to 13.7 ae 
whole made a bette: 
than either Saskatchewan or 


of the United States, 
acre ona three-year 
from 18.5 busheis per 
acre to as low as 5.8 bushels per acre. 


costs per bushel were 
cost in the case of Al- 
rom seventy cents to fifty- 
before the charge of land 
These figures in the case 

an were eighty-nine to 
» and in the case of 
eighty-two cents to 


the land charge added to these 
» On a cash rental basis, the 


cents a 
from 1.12 to 71 
bush 
Manitoba, from 1.02 to 68 cents a 
bushel. 


Similar statistics for the United 
States indicated that the costs per 
bushel before the addition of a charge 
for the land upon which the wacai 
grown ranged from as high as 
1.57 to as low as 63 cents. With the 
added the range of costs 


No LAKES FREIGHT 
ane on Coal Rate| — REGULATION HAS 
Looking patricularly to the supply- NOT WORKED OUT 


od of the people of Ontario with Al- 
Measure Due for Overhaul- 





: coal, the Ontario government 
will apply to the Dominion Railway 
Commission for an investigation of 


fuel rates from the Western and Mari- s * 
time provinces. Ing During the 
This, THE FINANCIAL POST is in- Session 


formed, is all that is necessary to se- 
cure a thorough investigation of the 
whole question by a thoroughly com- 
petent . There is no need what- 
ever for the appointment of an ex- 
pensive special commission as is be- 
ing agitated for by a London news- 
paper, 


OIL PROMOTER HELD 
ON THREE CHARGES 


H. M. Lickley, of Peace River 
Oils, Taken into Custody 
Over Promotions 


OTTAWA.—The Inland Waters 
Freight Rates’ Act is among the 
things due for an overhauling curing 
the parliamentary session. The sec- 
tion providing that any shipping 
company or shipowner engaging to 
carry grain must, before entering into 
a contract to carry the same, file with 
the grain commission a tariff of the 
rates charged, has not worked out 
well insofar as the American vessel 
men are concerned, 

The fact of the matter is that on 
this point the legislation was not in 
accordance with the recommendatioa 
of the McLean commission, which 
recommended: . 

boat all ee or a ae 

ra vessels carryin n be- 
aaa Candian ports shall be obliged 
to file with such Commission maximum 
rates. That the Commission shall have 
power to approve or disapprove of such 
maximum rates. That provision shall 
be made for alteration of such rates to 
suit different portions and conditions 
of the shipping season. And that rates 
in excess of the maximum ehall be 


mel 

e record of lake freight rates is- 
sued by the Dominion Bureau of Sta- 
tistics for the last five years does not 
show that the legislation has had 
much éffect in reducing rates below 
what they were in 1922, when they 
were the subject of much complaint. 
In 1923 the average rate per bushel 
for the season from Fort William or 
Port Arthur to Bay ports was 4.02, 
and in 1922 jt was 4.13; but to Buf- 
falo the average for the season in 
1923 was 4.41, as against 4.19 in 1922; 
to Port Colborne the average was 
4.22, as against only 3.81 in 1922; to 
Montreal the aver was 10.96, as 
against 10.60 in 1922; from Port Col- 
borne to Montreal the average was 
6.09, as against 6.41 in 1922. 

The figures do show, however, that 
31,318,000 bushels more of grain were 
carried in Canadian bottoms last sea- 
son than in 1922. 


The Grain Movement 








Huge M. Lickley, head of Peace 
River Oils, Angio-Canadian Oils 
Kent Oils, and two or three other 
such promotions, is held in Toronto 
on three charges arising out ot 
transactions in connection with these 
concerns. The charges are conspir- 
acy to defraud, omitting to make 
book entries, and theft. He is in jail, 
being unabie to supply the heavy 
bail, $20,000, which tne Crown asked. 

d Lickiey’s books have been 
seized, and the Crown has written to 
every sharehoider asking information. 
The case came to the attention ot tne 
Crown when a Mrs. West compiainea 


to Lickley for exchange into Anglo- 
Canadian stock, and couldn’t get her 


tound there was no such company as 
Anglo-Canadian, no charte naving 
been issued. 

The pohce got hold of Lickley’s 
books, and when Crown Attorney Mc- 
Ruer got cross-examining him in the 
West case, on a theft cnarge, he got 
information which led to his having 
the arrest made when the other case 
was disposed of. Among the facts 
brought out was that no treasury 
stock of Peace River Oils had been 
sold. Lickley sold his own stock. 

Peace River Oils had a couple of 
producing wells at one time, but these 
were foreclosed upon, and the con- 
cern is said to have no assets to-day. 


Steel Trust Deposited 
20% With the Courts 











OTTAWA.—Preliminary figures show- 
ing the receipts at Head of the Lakes, 
also Vancouver, B.C., for the period 





Se 1, °1923, to February 
. Fort William & 
of the caliens ole aguieot L. = ee area 
Steel enterprises, has been deposited — tees ee ies Peed 
in the bankruptcy courts, Buffalo, by ecto” 92. 689 conan tt , 
the sharehol ore protective trust.} Fos cama oe 
is, it sanel, hekion a’ Din <o oecdn EE Soi Swedes 
saree that the trust will take ave i epeleptets — i 
Omne; the em i Se Eee Ask 129 /761 
It is stated that steps have already ne per ere rete 
been taken looking toward the se- 1923 242,784,936 11,458,328 
curing of an efficient management]| Increase over 
for the re-organized company. last year.. 35,598,793 12,951,433 


Canada’s Over-built Industries 


There is no more disturbing or pressing problem in Canada at the present 
time than the problem of our overbuilt industries. 

Canada has cement plants able to turn out 14,630,000 barrels of cement a 
year, while the total consumption of cement at the present time is approxi- 
mately 7,088,000 barrels a year. 

Canada has railway car building plants capable of turning out twice as 
many cars as can be normally taken into service by Canadian railways in any 
one year. Some car building plants are idle, notably the Fort William plant 
of the Canadian Car and Foundry Company, which represents investment of 
many hundreds of thousands of dollars, which has scarcely been used since it 
was built but which would employ hundreds of men if orders could be obtained 
to get its wheels turning. 

ere are in the country numerous shoe factories that are without orders 
because the shoe producing capacity of Canada is in excess of the possible 
shoe-wearing capacity of the people at present in the country, altogether 
apart from the large importations of British and American shoes. 

Canada has big rail mills that have at one time or another given employ- 
ment to thousands of workers but which are rusting on small orders. In t 
iron and steel industry there are numerous other plants that cannot find busi- 
ness in Canada sufficient to one their machines and men busy. 

Only in the great exporting industries, such as pulp and paper manufac- 
ture and flour milling, are Canadian factories able-to keep busy. 

Outside of industry, the country’s supérstructure of business is large 
enough to handle much more than the available business. The railways are 
notoriously over-extended and parallel lines in sparsely-settled districts 
are competing against each other for traffic that is not sufficient to support 
one rather than two or three lines, 

Cities, too, are overbuilt. In some Canadian communities there are 
street car lines stretching out into suburban areas that scarcely have a 
shack to provide a stray passenger, and there are paved highways running 
ee for many furlongs throug deem | meadows. 

is is a hurried survey of the overbuilt economic superstructure of 
Canada. It is a costly plant to carry, for just as an idle horse in the stable 
eats his head off and idle machinery in‘a plant wipes out mony in interest 
and depreciation charges, so do idle _— and idle railway lines in a country 
run away with corporate profits and governmental revenues. large part 
of the losses we can charge up to experience, but simply admitting our mis- 
takes of over-expansion and paying the price is not enough. An industrial 
leader with an idle machine hunts around for business to get the machine run- 
ning, and Canada will find the solution of most of its economic problems in 
finding ways and means of putting its idle plant to use, 

There are some queer theories offered to accomplish this laudable aim. 
Some classes of manufacturers think that the only solution of their problems 
is immediate upward revisions of the tariffs that will cut off imports of 
foreign goods and force Canadians to buy Canadian-made products. Admit- 
ting the need of consideration for certain groups, it must be said that whole- 
sale establishment of high tariffs will not solve this problem, for high tariffs 
will not provide enough business to keep those industries busy that are built 
up beyond the entire consuming needs of the country, nor will high tariffs 
provide the national railways of the country with traffic to keep them busy. 

Some city councils and other public bodies dominated by labor leaders 
seem to think that the problems of the aouaeey may be solved by stopping all 
immigration and thus by having fewer people in the country provide oe com- 
— for the jobs that offer themselves. Nothing could be more short- 
sig R 

So many industrial, railway and financial leaders have expressed their 
ideas of the remedy for the cure of Canada’s economic ills during the past 
few years that it is a wonder the country is not unanimous on the subject. 
Canada must have a larger home market for its factories and the only way it 
can develop that larger home market is by getting enough people into the 
country to more than compensate for the people who are leaving the country. 
Practically every man in Canada to-day would be far better off if there were 
twice as many people in the country. That fact is so obvious, it seems 
incredible that public bodies will go on record against immigration. 

Canada has played with immigration too long. Now that the people in 
charge of our affairs at Ottawa are swinging broadly into a policy of getting 
people into the country and the railways and similar organizations are getting 
powerful campaigns under way to attract new people, it is essential that 
every individual or A, es pa in Canada that can exert influence to the 
end of promoting immigration should do so. This means that city councils 
should not send cablegrams to mene saying that there are no jobs in 
Canada for immigrants; it means rather a revival of that optimistic, co-opera- 
tive spirit that seemed to brighten every Canadian action and incident at the 
time Sir Clifford Sifton was bringing thousands of new citizens to Canada 
goat 7S hE 

uack solutions e problem our idle industries ought not to be 
allowed to have their sway. Canada will find it worth while to concentrate 
on the real solution that can be summed up: More men and more money. 
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TENDER FOR DEB 
TOWN OF DRYDEN 


oe will be received by the 


Tenders for ete . 
will be received by the under-~- 
es to and including Monday, 
ota watit the isch Gay of (ee hae the purchase.” Also 
un e t y 
March ti for the purchas Electric Lake Beach an 


e of/ $6,000 “K e Beach Lo 
w51506.00 6% debentures payable in|: iaw” 16-year, 64% CITY OF VER- 
thirty equal annual payments of prin-|NON, Debentures due ist February, 
cipal and interest, for the purpose of | 1939, interest rae half-yearly on the 
none eee or works in/ist days of J eb roary and sagen = 

’ ° agenc. trea 
thone highest or any tender not neces- Gonads, nf London, England. The high- 
sarily acc * amion est, or any, tender not necessarily ac- 

J. ’ 


cepted. 
Clerk and Treasurer. 
Dated at Dryden this 20th day of 
February, 1 


The Canada Landed and National 
Investment Company, Limited 


DIVIDEND NO. 148 


OTICE IS HEREBY GIVEN that a 

DIVIDEND OF TWO AND ONE- 
HALF PER CENT., (being at the — 
of ten r cent. per annum) on 
amount raid up on the Capital Stock of 
this Company, has been declared for the 
quarter-year to the thirty-first day of 
March, 1924, and that the same will be 
ayable at the office of the Company, 23 
Ricente Street, Toronto, on and after 
the first day of April, 1924, to Share- 
holders of record at the close of busi- 


NOTICE OF DIVIDEND 


DIVIDEND of one and 

ers per cent. (1% 
ferred Stock of DO 
COMPANY, i 
elared for 
March, 1924, le 15th 
shareholders of record March 

By order of the B 





J. G. EDWARDS, Montreal, Feby. 8th, 1924. 


City Clerk. 


DOMINION GLASS COMPANY 
Limited 


DIVIDEND NOTICE 


Nein 4 mg re scans 
dividend of one an ree-q 
per cent. (1%%) has been declared ‘on 
the Common Stock of Dominion Glass 
Company Limited for the quarter end- 
ing the 31st day of March, 1924, ears 
Tuesday the ist day of April, 1924, to 
Shareholders of record at the close of 
business Saturday the 15th day of 
way tea f the Board 

order 0 e 4 

r MERVYN OFFER, 








Dividend of three 
the paid up Capital 








that the same will be 
Head Office of the 


record of the 20th March, 1924, 
By order of the Board. 


Toronto, 22nd February, 1924. 











ness on the fifteenth day of March, 1924. Com — oe —— 
BY order of OS WARD SAUNDERS, | sommes Ut FOTN, +——| BELDING CORTICELLI © 
Managing Director. cane LIM 
Toronto, February 27th is4> Dominion Glass Company ae 
Limited DIVIDEND NUMBER 37 
of Canada, Limited OTICE IS HEREBY GIVEN that on — 
labial OTICE IS HEREBY GIVEN that a the Preference Stock of the Com- = 
a 


ere of os and ieee 

as been ared 
the cent LERED STOCK of Dominion 
Glass Company Limited for the quarter 
ending the 3ist a March, 1924, pear 
able Tuesday the day of April, 1924, 
to Shareholders of record at the close 
of business Saturday the 15th day of 
MS an f the Board. 

r e 
Fee ee’ MERVYN OFFER, 


DIVIDEND NOTICE 


OTICE IS HEREBY GIVEN that the 
5ist quarterly dividend of 1%%, 
being at the rate of 7% per annum, for 
quarter ending February 29th, 1924, 
upon the Preferred Stock of the Com- 
y, has been declared % ble to 
hareholders of record the 15th day of 


March, 1924. 
By order of the Board. 
JOHN P. KENNEDY, 
Secretary 


March, 1024, and that cheques will be Comptroller and Secretary. 
™pooks ot closed Montreal, 2ist February, 1926 Dividend Notice | 
y order of the GORD . Canadian General Electric Co., Ltd. © 

J. H. GORDON, 7 ‘ 

GORDON, scanurer.| Lhe Shawinigan Water |“*" ae 


Montreal, February 26th, 1924. 


and Power Co. 





Dividend of seven 





. alf quarter ending © 

THE SHERWIN-WILLIAMS CO.| NOTICE IS HEREBY GIVEN that a| per cent, for the Nels t thee 
ee S CO. dividend of one and three-quarters | ‘he Sist day of Mare ae anny Bas 

of Canada Limited per cent. (1%%) has been declared on|) 0. nea ‘on the Preference 4 


the Common Stock of this Company for 
the quarter ending March 3ist, payable 
April 10th, to shareholders of record 
arch 26th, 1924. 
By order of the Board. 
JAMES WILSON, 


of the Company. 





DIVIDEND NOTICE 





OTICE IS HEREBY GIVEN that 


t. for the half 
Dividend Number 14 of 16% for Sis 5 


Sist day of March, 1924, 


uarter ending February 29th, , upon Secretary. six cent. 

the Common Stock of the Company, ie Montreal, February 19, 1924. sed % on the Co 
been declared pose to Shareholders of the Company. ; 
of record the 15t CIVIL SERVICE STAFF REDUCED 


day of March, 1 
and that cheques 1 be aren The above Dividends are 


March 80th next. 
Books not closed. 
By order of the Board. 
J. H. GORDON, 


EDMONTON.—Net reductions of the 
provincial civil service staff during the 
ear 1923 totalled 128, there having 
Ses 207 retirements and only 79 ap-j| March, 1 
pointments to the permanent staff, ac-} By order of the Board. 
-treasurer. | cording to the report of the Civil Ser- WwW. 

Montreal, February 26th, 1924. vice Commissioner. Toronto, February 25th, 1 


of” record 


Shareholders 
Sone the fifteenth 


of business on 
924. 














FINANCIAL STATEMENT OF 


The Saskatchewan Creamery Co. 


of Moose Jaw, Limited . 


as at December.3ist, 1923 


DIRECTORS: 
DAVID KEARNS, Pres. Maple Creek Milling & Power Co., Ltd., Maple Creek, Sask. 
W. C. McCULLOCH, Vice-Pres. Geo. McCulloch & Sons, Ltd., Souris, Man. 
GEO. BARR, Pres. Geo. Barr Lumber Company, Limited, Shaunavon, Sask. 
J. J. GALLOWAY, Galloway Cleary & Company, Regina, Sask. : 
W. W. SMITH, W. W. Smith Agencies, Swift Current, Sask, 
L. J. BRAZZIEL, Pres., Brazzie] Lumber Company, Gravelbourg, Sask. 
H. F, STIRK, Stirk’s, Limited, Moose Jaw, Sask. 
W. R. BRODIE, Merchant, Empress, Alta. 
H, D. STEPHEN, Druggist, Assiniboia, Sask. 
R. 8. HODSON, Pres., Hodson Hardware Company, Ltd., Maple Creek, Sask. 
J, A. CAULDER, Pres. and Genera] Manager, Moose Jaw, Sask. . 
C. 8S. SMITH, Vice Pres. and Managing Director, Moose Jaw, Sask. 


BALANCE SHEET 


ASSETS: LIABILITIES: 
CURRENT: 


Cash on Hand, in Bank $ 8,141.97 


CURRENT: 
Outstanding Cheques 





Accounts Receivable 27,395.05 and Unpresented 
Share Notes and Bills Bond Coupons ©. 5 A058 
Receivable 102,264.61 Bills Payable 19,440.71 
Produce, ete. 48,999.62 $186,801.25 Accounts Payable 48,014.63 
nee Salaries heen 
an ages ,925. 
ane eee PROPERTIES Bank Loans 80,000.00 $ 99,875.52 


12 Plants, Real Estate, Mortgages and Agreements payable 











Machinery and Equipment 792,826.02 on plants purchased. Interest 
GOODWILL 1.00 Principal payments -all made 85,124.35 
RESERVE for business profits taxes, 
DEFERRED CHARGES water and ‘aatinaandin 16,851.15 
Advertising, Insurance, etc. 2,761.90 * BONDED AND DEBENTURE DEBT: 
Seven r cent. First Mo: 
Gold Bonds due July 1, 1929 200,000.00 
CAPITAL STOCK: 
Pid. (6% First Issue) $100,000.00 
* Pfd. (8% Second Issue) 400,000.00 
Common 100,000.00 600,000.00 
SURPLUS $0,539.15 
$982,390.17 : $982,390.17 
—————— ————— 


J. A. CAULDER, 
Pres. and Gen. Manager. 


C. S. SMITH, Vice- 
President and Managing Director. 


T. GEO. MARTIN, 
Secretary-Treasurer. 
Certified Correct as Shown by Books of Company 


HODGE, THOMPSON & BAMFORD 
Chartered Accountants. 
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MITED, has been 
the quarter ending 81 4% 


JAS. H. WEBB, ~ 
-Treasurer, — 


Ee rrr 
e.° a 
The Dominion Bank ~ 
Ase IS HEREBY GIVEN that a | 
t os Insti- g 
tution has been declared for the quarter - 
ending: a March, a Bag Sf 
tw r cent. 4 Ad 
rate 0 elve pe rable at the 
of ee tai 
Branches on and ‘ 
day of April, 1924, to shareholders of” 


C, A. BOGERT, | 
Gineral Hema 


pany, the Directors have declared 
Dividend of 1%%, payable on the 
of March to shareholders of record 
the close of business the first day 


pro tem. 


HEREBY GIVEN that s © 
le Wap -eighths of one 


Co 
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payable o . 
first day of 24, to 
and after the y atvthe 


H. NESBITT, Secretary. — 
924, : “4 
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wv.vaSsaeer™emte WE ONTARIO BOUNTY EXPLORATION WILL » 
OPEN UP BODIES — 


Dominion Bank | ACT PROVIDES ONE 
) HALF CENT A UNIT OF HIGH GRADE 


IS HEREBY GIVEN that a 




































































































































































































































nd of three cent. upon . 
Capital Stock of this Inet Ottawa Will be Asked to Chances of Finding Rich 
March, 1924, being at the Contribute the Other fon 2 tb 
| oak, 8 See ee Half Cent ron Deposit by no Means — 
ume will be payable at the alt ven Eliminated 
ce 0 e an eh aaa \ 
d after Tuesday, the 1st HER FEATURES 
ae we eematie te ve a | | MUCH LIKE STATES 
he 20th March, 1624 Low Grade Centred in Ontario id 
of the Board. | Can be Marketed Anywhere | Few Outcrops on the Mesabi 
C. A. BOGERT, '~" High Grade Only to Ge. — . Showed High Iron Content — 
Cenaat Seen: Ontario bata Oe a SE ee eee Ram be ee ae wee —Many Are Optim- 
nd February, 1924. The abe e istic 
Pe ee ee cee are inted of the Iron Ore Bill e@ above, in a small way, gives some idea of the magnitude of the enterprise of producing iron ore. Shown are the ore docks at Two Harbo 
NG CORTICELLI which Hon. Chas. McCrea introduced|Minn. It is here that lake boats gather their down-the-lakes cargoes. Can Ontario duplicate this enterprise is the question asked. 2 By D. E. CUSHING, 
LIMITED in the Ontario hetsatues shows that Mining Editor, Financial Pest, 
ested the Ontario measure, if p as ° . : “Ontario has no high-grade iron ore 
ee aratied, will provide for bat one halt NOted Geologist Reviews Iron Sintered Ore Commands | SPECULATIVE FUNDS | aepoxis° *** " “eerie im ot 
| e boun a . ' : igher rice One wond ho is the autho 
— | Ontario iron ore committee. The plan} Ore Ranges‘of N. West Ontario spies ARE NEEDED TO AID | tor ‘this oft-repeated statement. 
IS HEREBY GIVEN that on aes on bob mamas wt There will be silitacnsaliiaeneticema In the iron and steel industry prob- The argument advanced generally 
eference Stock of the Com- Fome aisappointmen over this, as the| Greater Number and Variety of Deposits Than in Any Other|!0ms that, were | outside reasonable’ = TRON QRE MINING) is tha: ‘no high-grade deposits have 
nee able - coe cae nape st meee — ome a oon Province—Many Large Enough if Suitable Beneficiating|now quite possible of solution. In ree a ee bee ne. 
, ma is Di : . : ea . ag 
» shareholders of record at | cent. per unit, and that Ottawa would Process is Discovered. tithes eotnte out that the recem:|Duluth’s Many Millionaires} The tact that no high-grade de- 
f business the first day of ~ So Sener act By W. H. COLLINS, progress has been made in sintering, Evidence Fact That it Re- pon — seen tenet Woh sane 
i. The measure provides that the Director, Geological Survey, Department of Mines, Ottawa. a process having become a function of turns Good Profits deposits somewhere in Northern One 


Ontario has a greater number and, vised to beneficiate them, and there | roasting and agglomerating. The sul- 
probably a greater variety of iron|are some iron-bearing formations in|Phur can be readily eliminated, and 
ore deposits than any other province} which bodies of merenantable natural | the product obtained that is well fit- 
of Canada, but most of these deposits| ore may yet be found. A few of these|ted for a blast furnace, Special im- 
are either too small to be mined or|of particular importance from the|Portance is attached to the fact that 


tario. 
That the pry wer of surface out- 
crops is no evidence, is emphasized 
- the fact that on_ the 
esabi Range of the United States, 


of the Board. bounty shall a _— a naa 
: trea in ntario, and marke 
'OHN P. KENNEDY, ; anywhere, or on high-grade, if sold to 
Secretary pro tem. an Ontario furnace. 


To develop Ontario’s iron ore de- 
posits to their fullest extent it will 
be necessary to advance considerable 









eT to ae The bill reads: P . ; n rol : 
Jividend Notice His Majesty, by and with the advice a tenon eee eaten mer —_—- aes fl ws eee fee _ is ee ae ee vette speculative funds. Speculative funds| stretching as it does like giant ribbon 
> Electric Co. Ltd. and consent of the Legislative Assembly ai concentration.| dustry are briefly described in this , : . : Pp — t be the initial k. Of for 110 miles care 
seneral 9 of the Province of Ontario, enacts as | Consequently, Ontario has practically| article. For an account of iron ore It is being claimed that in using sin-| must be the initial wor: course, , there very, 
ce Stock Dividend No. 56 follows: no —_ a industry. beg deposits that cannot be described or cra ” =a advantages = —* S nn Pod wes = — oueaee rod Re ee — 
: ' i ited as “The Iron | annual production since 1900 ti i i gained. One of these is a more rapl nce e m C 
S HEREBY anlered — 2 0 s meee aa aoa aera - around 500.000 tons, and for 1922 wes feamer aod to the separ a reduction in the blast furnace. is| Michipocoten area, where prospects |of the range was so small that it was 
~_re oe eae ending | 2. In this Act,— only 4,614 tons. There are, however,|the Ontario Bureau of Mines, and to| increases production to a considerable|were developed by Algoma Steel hidden under a fallen tree. a 
of March, 1924, being at the —~ (a) “Unit” shall mean one per oa low-grade deposits of different geo-|“Iron Ore Occurrences, in Canada,”|¢xtent. Fuel losses are thus very Corporation. aoe it seems}; A very ee ee is made 
n per cent. per ann 3 (b) “Ton” shall mean 2,240 pounds logical ages and mineralogical char-|by Lindeman and Bolton, published|!ow. Many other highly technical|that any prospecting and development/ by the Ontario Iron-Ore Committee a 
od on the Preference § avoirdupois weight. - acters, amply large enough to be op-| by the Mines Branch, Department of | Points are also advanced in favor of} of iron ore bodies at the head of the/its report dealing with this phase 
any. 2 ee ee nee aaah erated if suitable processes can be de-! Mines, Ottawa. — we, - Sens up the poneee Se —, = ets ee a by|the situation. It states: x 
Stock Dividend No. 100 : lations a8 may be made from time ne com e, we see t while | speculative funds. When the presence} “It will be seen that with the closing” 
3 ALSO GIVEN that a Divi- * cosine ty the Lieutenant-Governor in Carbonate Ores Throughout North i b-grade beneficiated ores are more of the ore bodies, which it is be one of the Helen Mine Hematite deposit, 
’ three-quarters of one per Council, and out of moneys appropriated : ifficult and costly to produce but are st, are e e now worked out, there have been to 
© helf quarter ending the — by the Legislature for the purpose, pay The only important bodies of car-, composed of alternating layers, about | ™ore easily and cheaply treated in mage on part of eee same one ae wap of a ore in 
March, 1924, — at. = a bounty to the miners or your = aoe iron ore ne. in oes oc-} half an inch thick, of granular quartz a ae wae “e — oan ate 78 saree . Se r= prov nee be iss nates state can ma 
ihe "Common Stock . Rims Pooviase of Sones ee period of voleantc formations, ealled the Kee- aspen kunatne or keer ‘of oni "thine ot ‘in the furdacss in the iron ore industry, to jump in shecet ut sae a that our 
any. of ten years from the date of the com-|watin, that is widely distributed in|these. Originally, the carbonate and|balances with the cost of producing|#nd take hold of the profits. nap wadad:saeal ee ee by 
Dividends are payable on ing into force of this Act, at the rate/the northern part of the province.|the banded material, which are to-|them is unknown, and will not likely Capital Opportunities “in: taak, “ah ‘a ; 
at —s ee 4 = aonene = sae eae ees Most of these carbonate bodies are| gether known as an iron formation.|be known until there has been more| py, question naturally arises then:| the larger a eee on: a = 
‘on the fifteenth day of of such ore, in’ the manner ‘following, | "companied by = banded material (Continued on page 29) experience in such operation. What are the opportunities for the re-| ranges in the United States have 
i that is to say:— turns which await the entry of spec-| Surface out-crops to guide the pros- 
yf the Board. . (a) on low grade iron ore when the ; alative funds? There are no statis-| Ppector, and that their present known ~ 
same has been concentrated, treated or r uction O wn ron re a at ter tics in Canada to show this. dimensions have been ascertained only 
after many years’ continuous 


beneficiated in Ontario by mechanical 
means and delivered at any iron blast 
furnace or other works for the produc- 
tion of pig iron or steel and for use 
in the same. 

(b) on iron ore in the natural or 
unbenefited condition when delivered at 
any blast furnace or other steel works 
for the production of pig iron or steel in 
the Province of Ontario, and for use 


However, Canadians who are more 
or less interested in the industry, and 
who pay frequent visits to the Lake 
Superior sections of the United 
States express the opinion that re- 
turns from the development of iron 
ore will bring a reward equal, if not 

ter, than a speculation of sim- 
ilar sums in gold or silver mining. 


ment and the expenditure of gu 
of money, and then realize the ec 

paratively small amount of work done 
in Ontario, it is apparent that we ha’ 
but tapped the margin of our property 


iren ore resources.” 









of Importance to Whole of Dominion 


Will Increase C. N. R. Earnings and Lead to Many New Settle- 
ments and Much New Business—Will Keep $10,000,000 “LOW-GRADE,” A MISNOMER 
Funds at Honie and Help Canada’s Trade Balance. 







“Do not waste your time, as I 


high-grade iron ore deposits in 













in the same. The development of the iron ore in-| very important part in the rather have wasted mine for 36 years. If They point to the city of Duluth,|tario is because no anized 
4. In ascertaining the contents of iron | dustry of Northern Ontario or British|weak conditions in which the Cana- the matter does not come before and make the claims that that city|has been made to find them. 


a : : rliament this year, it is only 
Columbia is not for a moment to bejdian dollar has been for some time Toes year lost. Make the people 


considered as a purely provincial mat-| past. Thi’ is a factor not to be ig- 
ter, rather is it of national impor-|nored. of Cansda know what we have 
. . . got. Don’t talk all the time about 
tance. . : : A direct and immediate benefit low-grade iron ore; that is a mis- 
From a national viewpoint, the one| from the production of iron ore in the|/| nomer; we have all the iron ore 
great benefit that will immediately| Dominion would be that the $10,000,- of a high grade we want to keep 
accrue from the development of iron|000 which now goes to the United us going.”—J. T. Horne, in ad- 
ore deposits will be a heavy tonnage/ States in the purchase of iron ore dressing Iron Ore Association at 





has more millionaires than any other 
city of the world in proportion to its 
size, and they say these are only the 
left-overs, a large number of those 
who made millions from the iron 
ee of en = es of ithe north that. Ontario has 

ving gone ive in other sections | high-grade ore. igh-grade 
of the country. Some doubt if more P Ag anne ae 


ore for the purpose of the bounty, the 
assay or analysis of the same shall be 
made when the ore has been dried at 
212 degrees Fahrenheit. 

5. The bounty herein provided shall 
cease and determine with the payment 
of any sum or sums which shall have 
been earned during the said period of 
ten years. 







Hard to Make Sfick 


It would, however, be a hard job to 
convince many men who have made 
some study of the iron ore de 























































































































































eek, Sask. 6. This Act shall come into force on a|for the National Railways. Canada| would stay in the Dominion. It would Port Arthur. than half the millionaires live there.|in that small 
day to be named by the Lieutenant-|is crying out to-day against the bur-|reduce Canada’s unfavorable trade The life of the mining camp hardly|of the Pre-Cambrian area which 
Governor in Council by this proclama-|den of taxation, and one of the heavy | balance with the United States. ; appeals to the millionaires. This is] located in the Lake Superior region. 
Or eaten tds tr eo to tae nee ot sae STHOD IN (ene Tab racing, 06ine tone 2] evidenced. by, the, fact, shat Cobalt |Canade hae around shest Og 
. ear, ha n u , , ol : e m area, 
WHY BENEFICIATE handling of iron ore will develop a BOUNTY M wonka have sone a great.deal more| aires, and not one of them live there |tion has been quite properly asked if 
’ considerable revenue. This revenue FAVOR AT OTTAWA freight for ‘Canadian transportation] while some of them have never seen} nature brought the iron ore deposi 
ONTARIO’S ORE? will come from that section of the —_—_—— companies. the town. the United “States to our very one 
——— country which is to-day responsible ; on and then sto at a point where 
Harmful Ingredients Removed for quite a portion of the railway ann Gonik. . boundary cteninaben weal aaie i 
and Proportion of Iron is | cre deposit will result in large settle- erable Interest Canada Could Produce Her Own _|imssinaty tine which separates. Cane 
ments springing up. This has been —— ; ’ the northern side of the liz p 
oa ee - the case of all mining camps. The}; OTTAWA.—The announcement that Iron Or e if Necessity D emanded deposited only loesaninihe -_ eae 
b aan iron ore will have to be/towns of Biwibik, Eveleth, Virginia, the Ontario government will grant a tically useless ore. : a 
eneficiated. Chisholm, and Coleraine, along the/bonus on iron ore produced within] Dominion To-day Following, for iron ore. Canada seems satisfied ame 
Many wonder what this means. Mesabi range, are all evidence of this.|the province is received with much Li f Least Resistanc to let that go on, unmindful of the e 2s Oil : 
A very good explanation of the} Settlements will provide greatly in-| interest in Dominion government min- ne 0 aS €-——~| wonderful development which would] It has been pointed out that to say 
term is contained in the report of the|creased revenue for the railways, be-|ing circles. The bonus method of en-| and Sending $10,000,000) take piace if that huge sum of money|that we have no high-grade iron ore 
Ontario iron ore committee. It is| sides they will ultimately result in the couraging the mining industry seems Yearly to U.S. were spent at home. Because of lack | would be just as convincing to 
essentially intended to cover all|taking up and clearing of large agri-|to have come into favor both here and of vision, Canadians cannot see thejof people as it would be to a 
b= methods whereby iron ore in any way|cultural sections, and this will pro-|in Toronto; for during the last ses- “It is with some satisfaction we | large and numerous settlements which | the oil drillers in Alberta to 
: soeeitatle ag = in ~ —— tae, considerable tonnage in pulp-| sion - pertannens cones were! assert that, though to-day Guaeids woe spring up, ~ the ewe _— that Canada has oe oil deposits. 
urnace may be made available to} wood. ranted for the production of copper; j ore uirements are supp enefits which would accrue from the} men point out that oil was f 
present-day practice. This definition] Jp another section of this issue will and brass rods produced in Canada, It wholly fren the United States, we | development of these resources. En- Mentes, Texas, Okl — 
is intended to cover ordinary concen-|pe found data dealing with Canada’s|is too early, however, to determine| could, if stern necessity demanded, | terprise and ne which to-day are} Montana; the 
94.53 tration whereby waste rock is elimin-| import of steel products. There is a] what effect the bounties have had. produce from our own deposits suf- | aimost stifled, would boom if Canada| posited all the oil in the United 
40.71 ated and the relative proportion of|tremendous balance against the Do-| During the last 10 years, up to| ficient ore to maintain our own / would only get busy and develop her| States, bringing it right up to the 
14.63 iron increased, as well as roasting,|minion in this regard. The produc-| March, 1923, Canada had imported| furmaces in blast. own iron ore instead of sending huge |imagi boundary line between Al- 
sintering, and other processes, where|tion of a supply of domestic ore|from the United States iron ore to the}, The above statement, taken from! in. of money into the coffers of|berta ond Montana and stopped there, 
25.65 undesirable constituencies are wholly | would uidoubtedly help in the rapid|extent of 10,231,457 tons, During the the — <_ —— — — large companies in the United States.| It is the firm opinion of many peo. 
° or partially eliminated, or where the| springing up of additional steel | last fiscal year the amount brought in Committee, indirectly explains why ple that the judicious expenditure 









ants, which would also add mater-| from across the line was 701,993 tons. Canada is pot producing a pound of NEW GOLD FIND 


t ian| The imports, of course, were heaviest|*79M Ore.  —s. 2 . eee 
ee eee ae ene when the countr was serning out| .The Dominion is following the line} [ast fall a new gold discovery was re- 
a 


a not too large sum of money in dia- 
mond drilling would soon prove that 
Ontario has large deposits of high- 


00.00 $ 99,875.52 physical characteristics have been 
changed to meet furnace require- 


ments, 


























































y — _ The world’s insistent and constantly rathe steel industry has played a war munitions, it is evident that if|°f least resistance; making no effort! orted near the eastern boundary of|grade iron ore, 
increasing demand for iron and steel to develop its own vast resources; sat- os 
le 35,124.35 g. n r : isfi let others do it the Nipigon Forest Reserve, south of 
axe ite on 2 ee poe ae oo B id T I G : ” Ten ‘million dollars yearly goes out} Tashota. The gold is to be found plen- S Pl 3 
, m 2 2 . ay 
16,851.15 near seoatee an tee for distribution rl ge wo mp ortant ap 5 5 | of the country into the United States! tifully on both sides of the boundary. ond ayhouse of N. es 
DEBT: of iron and steel products. The enor- ' Canada in the North 
gage mous increase in cost is turning the One Jump 1S Premier S Proposa . 
) 200,000.00 attention of furnace men to hitherto ee No review of the resources of 
neglected and comparatively low-| “We must bridge the gap,” said{ “There can be no doubt as to the Northwestern Ontario would be com 
0.00 grade deposits. As to whether or not/ Premier G. Howard Ferguson of On-| great importance of this project - plete ‘without some reference to its 
. any particular iron ore deposits can|tario recently in speaking of the| the future of We Gaetan we scenery and tourist 
00.00 be beneficiated at a cost which will) vast unproductive area acrovs the/ Srense — on aie naka a. Oe Many who have gone over it refer to 









the section as the second playhouse of — 
Canada, putting it just a little behind ~ 
the Rockies for the grandeur of its ~ 





permit its economic utilization is en- 
gaging the best efforts of many met- 
allurgists. 


north shore of Lake Superior, which cee 

: basis of the extensive iron and steel 
to-day, stands as W barrier between indusieies of the country. We cannot 
the East and the West. afford to have that industry looking for 



























30,539.15 : ” ; : i 
SD “We must bridge the gap, said| ; ra terial t forei ountry, outstanding and marvelous sce 
NICKEL-COPPER DEPOSITS Premier Ferguson on another occa- which ‘ee ay a sampler. ewe aaa Many Canadians, and these will be 
$982,390.17 a sion, in speaking of the difference in| realize the full measure of our commer- made up of a goodly number of Ontario 
——— Fort Francis Believes They Have |cost and commercial value of On-| cial independence so long as we are will- residents, trip to the Western states 





to see the Grand Canyon. They per- 
haps never hear of the wa 
Canyon on the Algoma Central. It ~ 
has been referred to by Col. J. A. 


tario’s iron ore. ing to found our industries on foreign 
The one operation is expected to} raw materials. So far as the Province 


i idgi s,| of Ontario is concerned, its desire is to 
0 @ long way in bridging stitlatiadin create an industry which will provide 


Large Bodies in That District 


Fort Francis looks forward to the 
day when it will be a great producer|¢ 





GEO. MARTIN, 






















retary-Treasurer. of nickel . Th i t|i.e., the iron ore bounty. : | % 
like She doce one causation Wt cole It will focus attention on that sec- Se. for ate —— — Currie, M.P.P., as the most beautiful 
quires proper exploration at depth by|tion of the province, that, to-day, di- ©, cnety weeny . = : 2 spot, probably, in the whole world. 
diamond drill te prove up large ore the Want. und ‘West, 18. wii] trues So oat ace ee ae San ba A EE OT pea Er Montreal River Falls have a greater 
RD bodies" The fecnanon a oo “ts ron the production of iron ore in _ aa -” pee meg i ' Ait t-te 2 i fall than Niagara. Such is 
: ’ Tron ore in y on an enaw g n- * . . 
identi , thus creating new Magpie Mine, roasting plant in fo und, with headframe and ore|country. Ontario has it, doesn’t 
entical with that of Sudbury. Ties the province us g adian basis, and to that end to utilize ; This er de ace’ Ce: eo man, 6 ws is |{t, 20 con't ee oeae 






wealth. Of the development of the/to the full the mineral resources with er visible. 
stry, the prémier has is province has be bounti- | employed. A couple of years ago 400 miners with their families made up 
me one. tate Deeg fully endowed.” oP acchgersiee tare fhe’ iittie settlement around the mine, 


are outcrops of perrhotite lead, 200 
feet wide, which show high nickel and 
copper values, 
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The British Canadian Mines, Line 


Owners and Operators of the Foley Mine 


Latest Reports and Early Showings are Notably Promising 


actively engaged at work on the “Foley Mine” in an endeavour to 

bring the property into production. A large amount of money has 
been spent in overhauling the power plant, compressor, and erecting new 
head frame, hoist house, bunk houses, assay laboratory and equipment 
(there are fifteen buildings on the property), also providing drills, pumps 
and necessary machinery for the carrying on of active mining. Complete 
electric lighting and telephone equipment has been installed, and about 40 
men are at present employed. -* 


The work of opening up the shafts and underground workings and the 
general survey of the veins on the property has just been completed, and 
the showings have been most favorable. 


The programme decided upon by the management for present devel- 
opment, is to provide large ore reserves, by drifting on two of the veins. 
Work has already begun by drifting south on the Bonanza Vein at the 
400 foot level, and on the Jumbo Vein at the 150 foot level for a distance 
of 250 feet, at which point these two veins join, and continue at length. 


The Jumbo vein was cut by cross-cutting from the 150 foot level of the 
North shaft, and showed the vein to be sixty-six inches in width. The 
Bonanza Vein at the 400 foot level shows twenty-seven inches in width. 
It is expected this work will take approximately two months to complete, 
after which the management will be in a position to determine the mill 
requirements and decide what is best for future development. At the 


Section of Profitable 
Geologic Formations 


The Lower Seine River section is 
one of the most important mining 
sections in the province. It is an 
area of eruptive granite formation, 
in which “true fissure” veins are 
most frequently found. This for- 
mation is notable, not only for the 
fact that the veins break clean 
from the enclosing rock, but in 
many cases have a continuity not 
usually found in other types. Dr. 


Picci the past year the British Canadian Mines, Limited, has been 


- A. P. Coleman of the University of 


Toronto Geologic Department, is 
authority for this statement, and 
also for the further statement that 
the Seine River and Shoal Lake 
sections, where the Foley Mine is 
located, are the best known ex- 
amples of this formation, with 
scores and perhaps hundreds of 
well defined veins running in var- 
ious directions. All of which gives 
evidence of the very rich potential 
assets of The British Canadian 


Government and Engineers’ Reports 
Show Rich Prospect sins 


The government reports dealing with the Foley Mine are more than encour- 
aging. Speaking in general terms, the reports outline the richness of the field 
in which the British Canadian Mines, Limited, own and control 1,027 acres. 

In the report of one of the investigators, bearing directly on the Foley 
Mine, states that it “is the only inactive gold mine in Canada with proven 
ore reserves far in excess of the requirements of the mill. In the Foley Mine 
the company has a property that will produce gold, profitably and continuously 
from 15 to 20 years according to the capacity of the mill. It has 3,200 feet of 
underground work and has shown up proven ore of average value from $12 to 
siS a ton, and about 400,000 tons of partly proven ore of relatively the same 
value.” 

In- the preliminary report of an Eminent Engineer, ‘some _inter- 
esting information as to the actual results shown, is given. “The official 
records of the mill runs,” it says, “give an average extraction by amalgamation 
of $15.82 per ton. The result of three test runs are given in detail: 2,500 tons 
from ‘Bonanza Vein’ gave a bullion value of $25,294.21 or $10.52 per ton; 
150 tons from ‘No. 5’ shaft gave a bullion value of 2,633.37 or $17.45 per 

ton; 20 tons from ‘Lucky Joe’ shaft gave a bullion value of $396.00 or $19.80 
per ton.” 

It is to be remembered that all these tests are by the amalgamation process, 
recovering approximately 60 per cent. of the value: With the use of the cya- 
nide process, for which new mills will shortly be installed, 97 per cent. will be 
recovered, bringing the average on these actual assay figures quoted to an 
average of $25.85. Surely a more than satisfactory showing. 


. Bsa : The mill containing the stamps, compressors and machi . This and 
Mines, Limited, properties. other bulldinigs stud os ¢ substentlal atest,” a 


juncture where the Bonanza and the Jumbo Veins meet, it is expected to 
show up a large tonnage of high grade ore. 

It is expected the Foley will be numbered among the large produc- 
ing gold mines of Ontario. Even a conservative estimate substantiates. 
this judgment. More than that enough work has been done in the mine 
in past years, to demonstrate how rich the promise actually is. 


The Foley is not a new mine. It was discovered some twenty years. 
ago, but owing to the early death of the discoverer, and the unsatisfac- 
tory operation of the syndicate that took up the work of development, 
action to dispossess had to be taken in the courts and the consequent liti- 
gation prevented operation for sixteen years. The outright purchase by 
The British Canadian Mines, Limited, has resulted in renewed activity. 


The early syndicate took out some $100,000 in gold. Thirteen veins 
have already been worked and all show surprisingly rich yields, and all 
are of the “true fissure” formation; while on at least seven of these veins 
valuable ore shoots have been discovered. 


As an evidence of the richness of the property, take this instance: — 
at the fifty-foot level of the south shaft, drifts were run north and south 
for 130 feet, they showed the vein at this level to be from 12 inches to 18 
inches in width, and samples taken along this vein showed an. average 
assay value of $157.52. Taking the value and widths at the surface and 
first and second level it is possible to determine that the-values are con- 
tinuous throughout the known length (1,200 feet) of the vein. 


Improved Conditions 
Facilitate Work | 


The working conditions, since 
the mine was first opened, have 
changed remarkably, and now the 
mine is most fortunately placed for 
shipping and general maintenance. 
The Canadian National Railways 
operates within seven miles of the 
mine, and for six months of the 
year direct water transportation 
from Fort Frances, Ontario, 
through Rainy Lake, delivers sup- 
plies direct to the Company’s 
wharf on Shoal Lake. 

Conditions are further improved 
by the hydro-electric plant that is 
to be installed within four (4) 
miles of the mine head, and will 
provide power for. operating the 
mill and hoists at a very moderate 
cost. At present the mill is oper- © 
ating by steam power, developed 
by coal and wood fuel, the wood 
derived from the adjoining timber 
limit, that also provides timbering 
for the shafts. : 


Directors and Officers 
HON. GEORGE W. FOWLER, Senator, President’ 
Ottawa 
J. M. AITKEN, Vice-President, Toronto, Director, 


American Fuel Power Co., Inc. 


GIDEON GRANT, Barrister, Secretary-T reasurer, 


Toronto 


W. D. McKAY, Miner, Toronto 

C. R. FITCH, Barrister, Fort Frances, Ont. 

F. McQUEEN, Toronto, Director Columbia River 
Reclamation Co., London, Eng. 


FRANK CARNEGIE, B.A., B.E., M. Inst., M_E., Mine Centre, 


Ont., Mine Manager and Engineer in charge of operations 


The Registrar and Transfer Agents are: The Chartered Trust & Executor Co., Toronto. 


British Canadian Securities Limited 


Fiscal Agents 


8)Bloor St. East, Toronto 


While the accuracy of this information is not guaranteed, it is taken 
from official and other sources believed by us to be thoroughly reliable. 
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| A Place of Industry and Perseverance 


A Place of Beauty and Comfort 


HE physical surroundings of Fort Frances are 4 
TD aomatte attractive. It has wide, tree-shaded a 
streets with numerous beautiful homes. There 5 
is a splendid, new Carnegie Library while the Court 
House for the district is also located here. 
The town is particularly favored in the matter of 
schools. It has public, with 16 rooms and. 14 teach- 
ers, and high schools of five rooms, both newly 
erected and thoroughly modern buildings, as will 
be seen from the accompanying photographs. There 
is also a Separate School, and an Indian Residential 
School, under the charge of the Roman Catholic 
Church, which is reputed to be the best equipped 
school of its kind in Canada. There is also a branch a 
of the Winnipeg Business College located in the q 
Town. There is a school nurse employed, by the ‘ 
Board of Education to supervise the health of the ‘a 









Many Physical Advantages ae 7 


HE Town of Fort Frances is situated on Rainy 

River only about one mile from beautiful Rainy 

Lake in the very centre of the great forest 
region of Central Canada. It is a modern town in 
every respect. It is the judicial centre of the Rainy 
River District, and is the headquarters of extensive 
lumbering and mining interests. 

The Town itself is peculiarly favored. It has 
4,500 inhabitants and serves as well a large and 
prosperous farming and mining section adjacent. 
The town has over nine miles of large watermains, 
seven miles of sewers; over eleven miles of side 
walk, more than half of it cement. A little over a 
year ago the town laid 3,000 feet of granolithic 
pavement covering the principal streets. There is, 
too, a splendid electric light and telephone service. 

The Town is showing a steady development. 
Building permits registered for the year call for a pupils. 


building program of over $100,000, about half of Upper row. standing, left to right:—Aldermen B. V. Holmes, W. Woodward, All religious denominations are represented = 
this amount being in new dwellings. A fine theatre Joseph Parker, L. Frenette and J. W. Walker, Clerk and Industrial Commissioner. the town. The town has also a theatre and picture 


. . . Ss Lower row, sitting, left to right—Alderman Alex. Thompson, Mayor J. P. Wright, . . 
is also in course of construction, and there is a sub- Ald. Geo. Wheeler. theatres and a splendid weekly paper in the Fort 
‘ Frances Times. 


stantial addition to the Fort Frances Times block. 






















The Town Council 


Mayor, J. P. WRIGHT 










Aldermen 
B. V. HOLMES ALEX. THOMPSON 
Geo. WHEELER JOSEPH PARKER 






W. WOODWARD L. FRENETTE 


Clerk and Industrial Commissioner 
J. W. WALKER 
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High School, Fort Frances 





Public School, Fort Frances 


A Great Summer Section 


Fort Frances is on the Clover Leaf Trail, a splendid 
highway that links Duluth with Winnipeg, and an ever- 
widening number of tourists are taking advantage of its 
wonderful natural vacational advantages. There is 
splendid hunting and fishing and delightful camping 
places in the surrounding lakes and rivers. The town, 
too, has its own camping grounds that are open to the 
traveller or summer visitor. There is a splendid beach 





Some Potential Advantages 


The section about Fort Frances is remarkably rich in 4 
ore-bearing formations. Enough prospecting has been 
done to suggest the great possibilities in mining that are 
in prospect for this section, and it is expected that the 
near future will see marked developments in this line. 

There is also a wealth of undeveloped Hydro power. 
At the present time there is a 36,000 horse-power devel- 
opment under consideration at a proposed cost of some 
on Rainy Lake, with bath houses, canoes and motor boats, four million dollars. There is a ready market for this 
open air dance hall. With its ideal surroundings the a power when developed to meet the present needs of the 
Town is rapidly becoming known as a summer resort. Court: House, District of Rainy River plants in the vicinity, and to provide for their expansion. 


















Industries We Have and Waht 


Industries at present located at Fort, Frances include 
The Shevlin-Clarke Lumber Pioneer Builders, Ltd., gen- 


Mines, Fields and Forests 


While lumbering is the largest single industry of 
the section with several large companies operating 










in the section, the Shevlin-Clarke Company alone Company. 5 a ee. ae 
shipping 100,000,000 feet annually and a consider- The Deter: Lae Oe aa 
able number of smaller operators employed in cutting R. Lockhart Lumber Com- noo Grocery Company, 
pulp and in rough lumbering, it is not the only pany. E. J. Callaghan, Ltd., whole- 
ob rece Pie & Pome Bai ace 






: Riverside Garage. 
Russell Bros. En nd 
Power Boat Werks.” - John McVey Garage. 


John East Company, sash ‘Motor Service Garage. 
and doors and general Lakeside Fish Company. 
contracting. Fort Frances Fish Company. 


And 65 business firms including every class of general and 
manufacturing business. 


Almost equal to it in importance is the pulp and 
paper with the Fort Frances Pulp and Paper Com- 
pany manufacturing over 100 tons a day. 


The fertile valley of the Rainy River is idval for 
vegetable and’ grain culture, and there is a great 
and growing demand for these products for seed 
purposes, : 









There is a splendid opening for the following industries: 


Iron Smelter. All classes of Wood Working, Excelsior and , 
Box Manufacturing Plants. Also Flour and Cereal Mills. 3 






Public Library, Fort Frances 
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Some Fort Frances Buildings, from left to right:—The Arena, The New Masonic Building, 





Box of apples weighing 35 Ibs. grown on one tree at Fort Frances, One of Fort Frances’ residences, Garage. 
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J. A. MATHIEU, RAY HOLMES, 
President. Secretary. 
aphs. There 


"Residential | Manufacturers and Wholesalers of Northern Pine Lumber 
s ieatpped Up-to-date Saw and Planing Mills 


iso a branch 


ted in the Markets - Canada and United States 


alth of the ’ 3 
: a Timber Resources of Rainy River District—By James A. Mathieu, President of Border Lumber Co., Ltd. 
resented in 


and picture 4 HE RAINY RIVER DISTRICT covers an area of approximately 6,000,- The box factories and stave mill are at Emo and Rainy River respective- 
in the Fort . 000 acres, the greater part of which is still covered with dense virgin _ly, and carry on an extensive trade in the manufacture of boxes and barrels. 
; forests. These forests consisting of pine and spruce woods, constitute est 
a supply of timber and pulpwood sufficient to last for a period of at least fifty The lumber industry employs annually about 3,500 men, the majority of © 
years; at the present time 75% of the said timber and 95% of the pulpwood whom live in Fort Frances, and in the winter months forty lumber Er 
s 

















is in possession of the Crown, thus giving vast opportunities for the develop- operate in getting out the large amount of timber required to keep these mi 
ment of this great natural resource of the district. running during the sawing season or summer months. 
There is situate in Fort Frances, District of Rainy River, one large and The annual payroll of the lumber and paper industry amounts to 


modern paper mill, with an average daily capacity of 150 tons. There are $3,000,000, and the combined value of the paper and lumber product is 
six saw mills, two box factories, and one stave mill in the District. In Fort $6,000,000 yearly. 

Frances are situated two of the largest mills manufacturing pine lumber and | 

soft woods in the Province of Ontario. The other two saw mills are on Rainy Thus when such a large number of men are employed, and the output 
Lake, a few miles from Fort Frances. The combined output of the six saw mills —_ and expenditure so great, there is a wonderful future in the development. of 
is 150,000,000 feet of pine lumber annually and the output of the paper millis _ this great natural resource of vast forests of timber and pulpwood in the 
45,000 tons newsprint per annum. Rainy River District. 





E. J. CALLAGHAN, LIMITED 





Watson & Lloyd 

















































































General Merchants Fort Frances, 
Established 1905 Ontario 

ges Serving the Rainy River District with Gen- E J. Cal ot 
ably rich in eral Merchandise, Groceries and Fresh wiecbtiied 
y has been Fruits in season. 1920 
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. March, 1923: 


138 MILLION STEEL 
PRODUCTS YEARLY 


Developing Iron Ore Might 
Mean Their Production 
Here 


HELP OTHER LINES 


Might Mean Utilization of Coal 
in Big Way and Rail- 
’ ways Would 
Benefit 


In products of mineral! origin, Can- 
ada for the year ending March, 1923. 
had an unfavorable trade balance of 
$212,688,000. The major portion of 
this is made up by the importation of 
steel nroducts and coal. The develop- 
ment of an iron ore industry in the 
Dominion would quickly result in the 
further development of Canada’s stee! 
industry. Gradually Canadian work- 
men would be turning out products 
now being imported from the United 
States. Canadian ores would be em 
ployed. Ultimately, Canadian fuels 
would meet up with this new and ex- 
panding market. Canadian railways 
would find that the ores, the coal, and 
the finished steel products, were pro- 
viding them with a tremendous in- 
crease in revenue. 

Here is the position of Canada’s 
mineral, and products of mineral 
trade, for the fiscal year ending 


Exports Imports 
Steel products $ 51,138,000 $138,724,000 
Non-metallics 27,647,000 139,919,000 
Non-ferrous 44,358,000 37,493,000 


$123,143,000 $316,136,000 
123,143,000 


Adverse balance $192,993,000 


The immediate consideration is with 
steel products and the 1923 balance 
sheet of this trade gives a good line 
on the many products which Canada 

buys, the production of which in Can- 
ada might be stimulated by the de- 
velopment of the iron ore industry. 

The- igures: ze 

er 


Principal Exports of Iron 
and. Steel Products 
Value 
.... $25,606,000 
1,445,000 
2,355,000 
2,143,000 


Autos, passenger 
Autos, freight ... 
_ Auto parts ... 
Scrap iron and steel 
Iron, pigs, blooms, 
billets, ingots 
Wire 
Tubes, pipes and fittings . 
Rolling mill products .... 
Castings and forgings 
Harvesters and binders .. 
Ploughs and parts 
Threshing machines 
and parts 
Mowers and reapers 
Drills 


694,000 
625,000 
603,000 


~~~ Other farm implements 


and machinery 
Engines and boilers 
Machinery, except agricultural 
not otherwise specified 
Hardware and cutlery .... 
Sewing machines and parts 
EE wat o's’ 
Other miscellaneou 


1,584,000 
1,139,000 
877,000 
269,000 
1,271,000 


Total exports $51,138,000 


DISTRIBUTION OF CANADA’S EXPORTS OF IRON AND 
STEEL PRODUCTS BY COUNTRIES 


To 
United Kingdom 
‘Other British Empire 


Total British Empire 
United States 
Other foreign countries 


In discussing this feature of Cana- 
da’s trade recently, F. C. C. Lynch, of 
the Federal Resources Department, 


said that present development results: 


each year in a very heavy “trade de- 
ficit.” Canada depends largely upon 
imported iron ores, but the weight of 
the adverse trade balance is due to 
the large proportion of Canada’s iron 
and steel rmports that take the form 
of highly manufactured products. De- 
spite the strength of British steel in- 
dustries, nearly 90 per cent. of Can- 
ada’s imports in 1922-23 came from 
the United States, and less than 10 

r cent. from the United Kingdom 
n the field of secondary industry 
Canada is steadily widening the scope 
of her own specialized steel manufac- 
turing industries, but the volume of 
Canadian purchases from the United 
States suggests that Empire steel 
manufacturing industries have not de- 
voted to the Canadian market for 
roducts the selling power that it mer- 
ts. Surplus of imports over exports, 
1922-23—$87.586,000. 

The following annual importation 
of iron and its products are given in 
the Canada Year Book: 

From 
United States 
1918. . .$189,769,921 
1919... 185,116.309 
1920... 178,661,606 1920... 186,319,876 
1921... 226,862,465 1921... 245,626,453 

Our exports of iron and its prod- 
eas for the same period are as fol- 
ows: 


From 
All Countries 
1918. . .$195,248,713 
1919... 192,527,377 


To 
All Countries 
1918...$ 64,837,223 
1919... 81,910,926 


To 
United States 
1918... .$ 12,124,875 
1919... 22,696 645 
1920... 25,717,121 1920... 81,785,829 
1921... 19,630,413 1921... 76,500,741 

Total imports from all countries of 
iron and iron products for the four 
fiscal years, 1918-1921: 

a ee ee, Ky) yt 
Total exports for same period 305,034,719 
(Adverse Trade Bal., Iron 

and its products) 


NEW EXPLOSIVE CONCERN 
' National Explosives is a new concern 
formed by uniting Olympic Powder 
Works at nto and Thompson 
‘Powder Co,. = 


$513,687,700 


ie eee 
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CANADA oF 


THE FINANCIAL POS 


Old Helen Mine, Michipocoten, which has been worked out and is about the 


only iron mine in Canada in that position. 


Steel Corp. 


It was owned by the Algoma 


Romantic Story of Early Days 
of N. Western Ont. Intimately 
Told by One of Hardy Pioneers 


Great. Deal of Effort and Money Put Into Country but no Real 
Test Has Been Made—Prospects of Finding Gold With 
Porcupine Experience Greater Than Ever. 


By JOHN R, LUMBY, 
Editor, Fort William Times-Journal. 


It was about the year 1895 when 
those traveling across the continent 
via the Canadian Pacific began to no- 
tice a curious change in the habits of 
the travelers who were traversing the 
prairie provinces, and those who were 

ssing through the district east of 

innipeg and as far as Schreiber 
Those who boarded the train on the 
prairies had samples of wheat, which 
they poured from hand to hand, win- 
nowing the dust from it by blowing: 
those in Western Ontario produced 
bottles containing fragments of 
quartz, with nuggets of gold showing 
among them, or else had larger 
pocket samples, which they offered 
for examination to their traveling 
companions, usually accompanied by 
the loan of a magnifying glass, so 
that the free gold would be plainly 
visible. For the discovery of gold on 
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Hardware and cutlery .. 
Tools and hand implements 
Stamped and coated prod. 
Vehs. oth. thn. automobiles 


Rods 


Other Miscellaneous 


Total Imports 


From 
United Kingdom 


Per cent. 
22.6 
39.6 
62.2 
18.4 
19.4 


100.0 


Value 
$11,557,000 
20,273,000 


United States 


the Lake of the Woods and in the 
whole district from Rat Portage to 
Fort William had been made and al- 
ready the prospectors were busy in 
the woods, and the country was being 
overrun by surveyors, dividing it into 
forty-acre locations. 

Winnipeg was smitten with the 
gold fever, and, indeed, jt spread 
throughout Manitoba, First, the name 
of Rat Portage, now changed to Ken- 
ora, was exploited, then, as the gold 
discoveries spread farther eastward 
Agur and: Beck formed a townsite 
company, and, with the co-operation 
of the Canadian Pacific Railway, be- 
gan to advertise the name of Wabi- 
goon. Before long, Wabigoon was to 
be seen in big headlines in every 
Western paper, and it was through 
this town and its creators, Agur and 
Beck, that I gained my first introduc- 
tion to the Western Ontario gold 
fields and left the wheat fields for 
the mines. 

Druggist a Pioneer 


In 1896 the chief gold-mining inter- 
ests centred at Rat Portage, which 
was the starting point for she mines 
that were first opened up on the Lake 
of the Woods. The credit for the 
first boom in gord mining on the Lake 
of the Woods is due to J. F. Howard 
a Winnipeg druggist, whose store was 
on Main Street, and who spent all the 
nrofits that he had made, or was ever 
likely to make from the drug »usiness 
on the Sultana gold mine. This is sit- 
uated on an island in the Lake of the 
Woods. a few hours’ run by steamer 
from Rat Portage, and it was here 
that Howard sank the first shaft on 
the Lake of the Woods that amounted 
to anything. built his mill and pro- 
duced real gold bricks. It was real 
vold bricks from the Sultana that put 
the Lake of the Woods on the map ar 
a gold field. J. F. Howard ended his 
mining career a disappointed man 
but he deserves a monument as a 
pioneer, if anvone does. He was ex- 
“loitine a field unknown. not only t* 
himself. but to a'l the gold-mining ex. 
perts who visited it. Neither he nor 
any of those associated with him had 
ever tried to operate a gold mine be- 


Principal Imports of Iron 
and Steel Products 


Structural iron and steel.. 
Steel plates and sheets .. 
Band and hoop iron or steel 
Bars, including steel rails. 
Castings and forgings .... 


Tubes, pipe fittings 
Pigs, blooms, ingots, billets 
passenger 
Automobiles, freight 
Automobile, parts 
Automobiles, engines 
Other engines and boilers. 
Farm implements & mach. 
Machinery, textile 

Do., printing and book- 


Do., office and business 
Do., mining and metal- 


Do., metal working .... 


Do., paper mill 
Do., household 


Other British Empire .............. oi 


Total British Empire 


fore, while there was not an engineer 
in the district who did not have the 
whole trick of mining in this forn.a- 
tion to learn. The Sultana aodarently 
was a huge lens of auriferous quartz 
which produced pay ore while it held 
out, but which came to an end. It 
was believed at the time, and the ex- 
perience in the Porcupine fields has 
tended to show that it only needed 
further work to uncover other ore 
bodies, but knowledge, faith, and 
funds, were lacking, and the Sultana 
closed down. On Sultana Island there 
was also the Ophir mine, which yields 
marvelously rich ore on the surface 
but it. was tied up in litigation and 
was never developed as it should nave 
been. A word is due to the work 
done by Burley Smith at Sultana Is- 
land. Endeavoring to develop an ex- 
tension of the Sultana vein, Burley 


Per cent. imported from 
Other 
Coun- 
tries 
20.4 
0.2 


U.S. 
79.5 
98.4 
72.6 
84.8 
95.0 


>. 
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Value 

$ 2,589,000 
5,588,000 
19,383,000 
5,432,000 
5,289,000 
3,305,000 
3,079,000 
2,657,000 
2,277,000 
11,857,000 
1,889,000 

- 14,135,000 
4,154,000 
2,836,000 
8,424,000 
3,122,000 
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2,831,000 
1,382,000 


o 
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1,620,000 
1,281,000 
1,170,000 
966,000 
11,695,000 
3,406,000 
1,541,000 
1,351,000 
1,244,000 
882,000 
541,000 
12,798,000 


92.2 
79.8 
95.2 
95.5 
66.1 
89.2 
92.8 
94.1 
88.0 
73.5 
92.6 
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$138,724,000 


SOURCES OF CANADA’S IMPORTS OF IRON AND STEEL 
PRODUCTS BY COUNTRIES 


Per cent. 
9.1 
0.3 
9.4 

89.7 
0.9 


100.0 


—- 


Smith built a coffer dam in the Lake, 
intending to sink a shaft there, but 
this work never came to anything. It 
is an instance of what mad things 
were done in the days of early boom. 
Regina and Mikado 

Two other mines attained notoriety 
at the same time as the Sultana, the 
Regina and the Mikado.. The Regina. 
developed by General Wilkinson, was 
the deepest shaft on the Lake of the 
Woods, but was never managed as it 
should be. Extravagance jn its equip- 
ment precluded all hope of making it 
pay. A battery of Tremaine steam 
stamps were credited with dropping 
oil on the plates, preventing the re- 
covery of the gold which was ex- 
tracted and when it came under the 
control of a new manager, Peterson, 
of New York, the extravagance be- 
came still more marked. When I first 
knew the Mikado, ‘was at ti was 


Value 
$12,671,000 
376,000 
$13,047,000 
124,372,000 
1,305,000 


$138,724,000 


the manager. That was at ime 
of the great strike. The Mikado ote 
was streaky. At times it was lean 
and at times rich, but there came a 
day when the drillers ran into a pay- 
streak that astounded everyone. They 
blew out a dark ore, every particle 
of which was seamed with gold, not 
little nuggets, but wire, leaf and mass 
gold. So peculiar was this ore that 
the bureau of mines, after inspection. 
gave it a new name and called it 
makadoite. So rich also was it that 
the miners could treble and quadrupie 
their day’s pay by dropping ore into 
their boots, down their trouser legs. 
or into their socks. It is estimated 
that tons of ore, worth thousands 
and tens of thousands of dollars, were 
taken from the pay-streak in this 
way. H. A. Guess, who was later op- 
erating the Keewatin reduction 
works, told me that, years after the 
big strike was made, men would blow 
into his office with the same story, 
that they had been prospecting a bit 
and had gathered up a-bunch of free- 
gold specimens, and would he be so 
good as to extract the gold for them? 
Almost invariably the bag of speci- 
mens were Mikado ore, easily recor 
nized. After this strike, the Mikado 
ran into lean ore again, and finances 


Sra ‘ 
pe 
ie apa. 
- 
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became hard to secure, and the mine 
closed down. 
Klondike Rush 

It must be remembered, too, that, at 
the same time as the early discover. 
ies of gold in Ontario, came the rush 
to the gold fields uf the Klondike 
the latter being a placer country and 
hence a field where the poor man 
could make money. It was not recog- 
nized that the Ontario quartz mines 
required capital, and a lot of it, to 
make them into paying propositions. 
The bulk of the real mining men were 
headed for the Yukon, and Ontario 
only got the leavings. 

Before passing from the Lake of 
the Woods to other fields it might be 
well to recall one instance of the mis- 
guided way in which attempts were 
made to develop the country. At the 
time, the concessions to the Engledue 
syndicate were much debated in the 
Ontario legislature, pro and con. As 
a matter of fact, when Col. Engledue 
came, asking for a concession of ter- 
ritory for prospecting, he picked out 
on the map two localities in which 
there was not a sign of a survey hav- 
ing been made. He did not realize at 
the time that possibly the reason for 
there being no surveys made was that 
the territory had been explored but 
nothing found. Anyway, having se- 
cured his concessions, and having of- 
fered a reward to any man working 
for him who found a vein worth test- 
ing, Col. Engledue left his company in 
charge of young Engledue, who had 
absolutely no qualifications as a mine 
manager or engineer, who lived in Rat 
Portage and enjoyed himself. The 
much-talked-of Engledue concessions 
died out quietly. 

Another Bubble 

Meanwhile, east of Kenora, south of 
Wabigoon, gold mining was active 
also. A buneh of men from Neepawa, 
Man., bought what was known as the 
Upper Neepawa mine as a prospect 
from Rocke Olson, who had stumbled 
on it in the spring. They paid $20,000 
for it, and on the surface there 
seemed to be $20,000 in gold in sight. 
Ignoring the vein, under the guidance 
of a young engineer named Guernsey, 
the company sank a shaft, ran‘a drift 
and made an upraise, all without tap- 
ping the supposedly rich vein. To- 
day the rich Upper Neepawa vein is 
yet to be sought. The eompany took 
up a second location on an island in 
the Lower Manitou Lake, but that too 
was shut down, in spite of the fact 
that it was believed to be promising, 
when the company’s money was al 
expended. 

At the same time, W. T. Kirby, of 
Winnipeg, was developing the Jubilee 
with him the 
of Swarsea. The Jubilee 


Vivians, 3 ‘ 
situated at tne 


was, or rather is, 


|northeast end of the Usper Manitou 


Lake, and is the most southerly of a 
string of locations which I expect will 
some day form one of the richest 
group of gold mines in Ontario. 
Kirby, like most of the other Mani- 
toba operators, had not money enough 


2.4\to finish the job, and the Jubilee, as 


I hear recently, has since been re- 
staked and is in the hands of Dryden 
Smith, a man who has stuck to the 
Manitou country ever since its discov- 
ery. From the Jubilee, towards Lake 
Minnehaha, runs a stretch of about six 
miles, parallel roughly with the gov- 
ernment road, in which are situated 
the Big Master, the Little Master, 
the Paymaster, the Laurentian, all 
properties which have had some work 
done on them, and a number of loca- 
tions which I have looked over time 
and again, and which are just as 
promising as any. The Big Master, 
to be brief, was exploited by an 
American company, and its history is 
not creditable to the methods of fi- 
nance used. I have, however, been 
over both their veins, and both of 
them have every indication of being 
true and permanent. They can be 
traced as far as the country permits. 


Laurentian Favored 


Of all this group the Laurentian 
possibly demands a little more .at- 
tention than others, since it produced 
the most ‘sensational ore seen in the 
Manitou. Anthony Blum, of Boston, 
had been developing a’ mine called 
the Twentieth Century, onthe Lower 
Manitou, a mine, which, as far as I 
could learn, liad never produced an? 
never would produce an ounce of 
gold. He moved his mill from this 
mine to the Laurentian and started 
development on the new property. 
Work had not gone very far before 
ore was being taken out, which was 
literally seamed with gold. The 
quartz sometimes appeared to be just 
held together with wires of the yel- 
low metal. Yet in spite of this, un- 
der the Blum management, the mine 
went steadily into the hole and the 
Laurentian fell into the hands of the 
Imperial Bank, since which time it 
has changed hands a few times, but 
has never fallen into the possession 
of any company or individual witb 
ability to develop it as it should be 
developed. This type of proper- 
ties is a typical example of promis- 
ing’ prospects ruined either by lack 
of capital, or mismanagement. 

There were a lot of funny inci- 
dents in those early days. One 
American prospector, called Matchett. 
used to disappear into the woods, and 
on his return would take a surveyor 
out and have _ forty-acre locations 
run off, wherever he had found indi- 
cations of quartz. Matchett would 
then go on a selling trip and dispose 
of these in the States. Those he 
could sell for $2,000 would be very 
satisfactory, and, if he had to dis- 
pose of the Jast few at three:or four 
hundred dollars piece, he was still 
making good money, as he had only 
his time and about forty dollars for 
survey laid out on each. 


Glass Reef 


One of the most peculiar incidents 
of the Manitou mining country was 
the development of the Glass Reei 
mine. I met George Glass; from 
North Dakota, on the government 
portage one day and he: told me that 
he had the finest proposition in the 
world. He had found a reef, from 
three to five hundred feet wide, that 
would assay over three dollars a ton 
all over. He started a test pit on 
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NORMAL MARKETS 


CANADA’S DANGER 


“If they ever got into a dis- 
pute over an embargo on pulp- 
wood, an embargo on iron ore 
might follow, and it would take 
two or three years to start the 
iron ore industry going in Can- 
ada.” F. H, Keefer, M.P.P., speak- 
ing at Port Arthur. 


his reef, which was on the east-shore 
of the Lower Manitou Lake, and, at 
about sixteen feet. down, he struck a 
little bunch of the prettiest ore I 
ever saw. It was transparent quartz 
full of little specks of gold, about 
the size of a pin head, plainly visible 
when the quartz was held up to the 
light. This cinched the discovery. 
George Glass left for Dakota, organ- 
ized the Glass Reef Mining Company 
and set to work. A shaft was suk 
where the original pit was put down 
and at a depth of about seventy-five 
feet a drift was run along the reef 
for a long distance, and from this a 
cross-cut was run eastward, to day- 
light, coming out on the side of the 
hill. A mill was bought and erected, 
and altogether some hundred thou- 
sand dollars was spent on the prop- 
erty. When the mill was put into 
operation, one little gold brick was 
produced, and thereafter nothing 
more. An expert was called in and 
sampled the mine from stem to gud- 
geon, with the result that most o 
his assays showed only a trace of 
gold, and the fable of the reef was 
exploded. Since then I learn that the 
Glass Reef mine has been relocated, 
for the sake of the machinery. I: 
might be worth knowing that, about 
a quarter of a mile inland from the 
Glass Reef workings, there is the 
outcrop of a strong quartz vein, in 
which I have found visible gold stick- 
ing in the little hollows of the decom- 
posed ore. ’ 


The Foley District 


While these districts were being de- 
veloped tributary to the Canadian 
Pacific Railway, another gold field 
was being opened u» near Rainy Lake 
and the Seine River, a region then 
accessible from Tower, Minnesota. on 
the American side, and by steamer 
from Rat Portage, on this side. Here 
the Biackwoods, of Winnipeg, were 
opening up the Olive, 1 mine whieca 
seemed to promise well in it< early 
stages. J. C. Foley was working the 


1| Foley mine, now again being devel- 


oped, while the Golden Star was pay- 
ing dividends, by scooping out all the 
visible ore in sight without laying 
= plans for the future. Major 
Whiteley was working the Ferguson, 
and there was the Lucky Coon, also 
apparently heading for becoming a 
roducer, as was the D. 2. 
ut the same fate pursued them all. 
They lacked money, when they had 
faith, and lacked faith when they 
had money. They were discouraged 
if ore values seemed to be incon- 
stant, while they were sinking a hun- 
dred feet or so, and quit the game 
with their properties hardly .scratched. 

All the blame for the loss of repu- 
tation of the Western Ontario gold 
fields cannot be attributed to bad 
management, bad luck, or want of 
money. Pure fraud occasionally dis- 
gusted a host of people who had put 
in their money. I recall one man. 
who posed as a mining engineer, who 
came to the Manitou country osten- 
sibly to develop a mining location 
and who established himself at an 
hotel, whence he issued time sheets. 
bills for supplies, and all the rest 
and collected the money from the 
East, without hiring a man or buying 
a stick of dynamite. I found this 
out owing to the fact that he used 
the names of men actually in the dis- 
trict on his false time sheets. One 
man who was prospecting in the Stur- 
geon Lake country was on his list as 
foreman. On his return from his trip 
he came to me, who had often done 
correspondence for him, and asked 
me to explain a letter which he had 
received, in which he was asked, as 
foreman of the work, for an indepen- 
dent opinion of the value of this prop- 
erty which was supposed to be under 
development. Before Paddy’s reply 
was sent the so-called engineer had 
vanished from the district. 


Mishaps Occasionally 


We had our mishaps, too. I recall 
that, at the Edna mine, on the Upper 
Manitau Lake, the cook went out one 
morning to call the men on the night 
shift to breakfast—it was just a de- 
velopment shaft—and saw a drill 
stuck through the roller of the hand 
windlass. Running to the collar of 
the shaft he looked down and saw the 
three men lying dead at the bottom. 
They had drilled on a piece of unex- 
ploded dynamite, which had been left 
from the last blast, and had all 
three been instantly killed. : 

Exploration spread eastward from 
Wabigoon, and a new field was 
opened up south of Dyment station 
of the Canadian Pacific, styled the 
New Klondike. an attemvt to use the 
reputation of the Klondike to adver- 
tise our wares. Here the Sakoose was 
developed by Senator Robert Watson 
and associates, who even had a rail- 
way run to carry the Sakoose ore to 
the Keewatin reduction works. The 
Sakoose had rich ore, but the vein 
varied in width. I went down the 
shaft in a bucket when it was about 
sixty feet or more deep. and could see 
the vein, sometimes only three inches 
wide, and then widening to four feet 
or more. It would not stand the cost 
of the railway haul to Keewatin, and 
this new effort to make a mine pay 
from the grass roots failed 

This history of the early efforts to 
establish a gold mining industry in 
Western Ontario must read like the 
story of a vast succession of failures 
and may seem to justify the collapse 
of the boom which left only an odd 
mine being worked here and there 
by the few who from time to time felt 
that there was somethine worth go- 
ing after in this field. But the non- 
sucess of all these attempts must be 
judged in the light of the conditions 
under which they were made. First 
as has been mentioned, the Yukon 


(Continued on page 43) 


FOR BASE METALS 


Low Price of Copper Has 


Seriously Curtailed Pro- 
duction in B.C. 


INCREASE HOLDINGS 


Big Concerns Can See Better : ; 


Days in Offing and Are 
Making Plans 
Accordingly 


From Our Own Correspondent. 


VICTORIA.—When the metal mar- | 


kets of the world return to a condi- 
tion more approximating normal than 
they do at present, British Columbia 
should soon forge ahead as one of the 


most important of the copper-produc- — 


ing regions. 


Already, the production of the prov- ~ 

justify sucha 9 
distinction, but the fact that prices 

of copper have been so severely de- | 
pressed during recent years has had ~ 
output. © 
the in- = 
dustry has shown appreciable gains, © 


ince’s mines probably 


the natural etfect of lowerin 
The monetary importance o 


but there has nevertheless been a sub- © 


stantial reduction in the number of 
operating cqpcerns, 
mushroom mines that spran 


Most of the } 
into be-# 


ing when war conditions jacked up? 


prices to a record 
operation, but most 


level have ceased ™ 
of the larger 


plants have continued to turn out the™ 


metal. 


In 1919 the value of the ore pro-! 


in British Columbia w 


duced 


slightly over $9,500,000, The shipping 


mines during that year were the Hid= 
den Creek at Anyox, the Dolly Var- 
don, North Star, La Rose, and Gol- 
skeish in the Atlin country, Stikine 
and Liard mining divisions, and the 
Belmont Surf Inlet, Drum Lummon, 
Jacobson Smelters Steel Co., Patter=: 
son group, Ikeda Mines, Ltd., and: 
Shuttle Island in the Skeena, Queen 
Charlotte and Bella Coola divisions, 
Marble Bay, Cornell, Annex Frac, 
Valdez Island Copper . (Ingersoll) 
Blue Grouse, B. C.; Manganese (Hal 
60), Puget Sound Iron Company, in the 
Vancouver’ Island division, and the 
Britannia Mining & Smelting Com= 
pany on the lower mainiand. 4 

In 1923, when the nroduction was 
valued at. about $11,750,000, there: 
were only eight producers in the pro 
ince, namely, Berber, Premier, Espet- 
anza, United Metals, Hidden Kk, 
Belmont Surf Inlet, Tidewater Copper 
and the Britannia Mining & Sme ring 
Company. ; 

Since then the Tidewater Company 
which has been operating at Sydney 
Inlet, has closed down. Efforts are 
being made ‘to secure new capital? 
from New York, but present pros= 
pects of early resumption are not any 
too bright. : 

The big companies are confident of 
the continued successful development 
of British Columbia copper proper-) 
ties, and, consequently, are streng 
ening their hold on the most prom 
ing of the copper mines. The Cranby 
Company is developing extensive 
claims near Anyox, and is_ working 
on claims in the Portland Canal dis- 
trict. The Britannia Mining & Smelt 
ing Company is actively prospecting 
claims in the Howe Sound region, am 
the Consolidated Mining & Smeltin 
Company of Canada is acquiring con= 
trol of important coast mines, inclu 
ing the Sunloch, on Vancouver Island) 

ith large corporations with abun= 
dant capital so actively interested ii 
British Columbia’s copper situation, 
there is little doubt that there 
be plenty of money for investment 
the province’s industry. Apparently 
the only deterrent to bigger scaie op- 
eration at present is prices, and wi 
the looked-for gradual improvement 
in world markets, British Columbia 
should steadily gain in importance as 
a zone of metal production. “2g 


STAKED CLAM 
AND FINE MINING © 
PLANT AS WELL 


Activity in Precious Metah 
Mining in N. W. Ontario® 
Seems Near at Hand =~ 


Indications are that from now oF 
precious metal mining in North-Wes 
ern Ontario will ‘receive that atten 
tion that has been almost entirely ab 
sent during the last 20 years. ‘Ther 
are at present two or three active op 
erations, a couple at Schrieber, am 
on the eld Foley at Mine Centre. Th 
Goudreau has been closed down foi 
some time. ‘S 

Last fall there was considerable at 
tention given that section below Sot 
Lookout, which has -practically bee 
neglected since the Yukon gold ruse 
of 1896. Tomm-: Powell, and Joem 
Hill, the latter brother-in-law of t 
late Benny Hollinger, went in 
staked some properties. Powell 
the Glass Reef claim, which, in. 
old days, was owned by Dokatiam 
When they abandoned it they left) 
$10,000 to $12,000 plant  behiz 
Tommy will get that if he does 
assessment work. There is a sham 
down 300 feet, 4 

Hill staked four claims 12 mix 
from Soo Lookout. There is a 60-4 
shaft in quartz with gold showing # 
the bottom. He traced a contact ven 
a quarter mile. English interes® 
are in the district and are diamom 
drilling an important group of claim 
near Wabigoon Lake. f 


CHINA CLAY OUTPUT 

The English China clay output 
1913 was close on a million tons. & 
1922 it was 670,000 tons, while in 19% 
it was 387C,000 tons. The output ¢ 
pacity of the plants in Cornwall 4 
about 1% million tons per annum. 
margin of profit is small. 
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ar Own Correspondent. 


Noda sebein es Sem: fi Id M R 
arene | pi eee elds Motor Road 
ant of the copper-produc- / Pp en l ome entre 

be production ef the peov. ae Tor Town of Sturgeon Falls, with a population 


probably justify such*a of 5,800, is situated on the Sturgeon River, 
but the fact that prices almost at its mouth on Lake Nipissing. The 









































































































Unsurpassed School 
Facilities 


ai ee eae ‘ town itself is thoroughly modern in every respect. TURGEON FALLS is peculiarly well supplied 
stlect af Wmering onteen: an It has its own electric light plant operated by the with schools and all of the highest_standard 
ry importance of the in- town, that distributes power at a minimum cost. of excellence. The Separate School with the 


shown appreciable gains, It has its own waterworks providing ample fire 
s nevertheless been a sub- 


attendant convént has 18 teachers and 900 pupils. 





ace “tes aie oi FE protection, which is supplemented by a modern 1d: “11s 
genta Most of the i fire alarm system and an automobile fire truck eee 0 pailatnep — * — on 8 million: ” 
aines that sprang into be- and a permanent chief and sub-chief to direct the erect. In connection with this there is a training 
raecopaiibens yackad "ap = volunteer fire department. The water is filtered school for teachers. There is also a splendid mod- 
ut- mest. of the larger Jam and chlorinated for domestic use, thus providing a ern public school with an atténdance of 280 pupils. 
continued to turn out the 3m thoroughly sanitary water supply. The town is 

i fully equipped with sewers, has four miles of 

ie value of the ore pro- cement sidewalks. Inducements for Industry 
' $9,500,000. The shipping 3% Fine Railroad Facilities It is a town of beautiful homes, too, and most 
y that year were the Hid- 7% : a f j i i " hom i 
¢ Ampox, the Dolly Var. Sturgeon Falls is on the main line of the C.P.R. of the inhabitants own their own homes. This, 
Star, La Rose, and Gol- Montreal to Vancouver line, and has splendid rail- naturally, makes for a very settled population, and 
een? a . road facilities, and is directly connected with cen- is an incentive for manufacturing concerns to 
"¢ Inlet, Teen kateien, 3 tral Ontario by the T oronto to North Bay and Spanish River Pulp and Paper Company’s Sturgeon Falls plant spc ed Se ee Se ee 
elters Steel Co., Patter. i Toronto to Sudbury lines. Spenser is ample power available, and the town offers 


Ikeda Mines, Ltd., and 
id in the Skeena, Queen 
id Bella Coola divisions, @ 
Cornell, Annex Frac.. 
id Copper . (Ingersoll), 
B. C.; Manganese (Bill 
ound Iron Company, in the 
sland division, and the 
ining & Smelting Com- 
lower mainiand. 
yhen the nroduction was 
bout $11,750,000, there 
‘ht producers in the prov- 
Berber, Premier, Esper- 
Metals, Hidden Creek, 
‘Inlet, Tidewater Copper, 
innia Mining & Smelting 


ee 


There are splendid roads in the vicinity also, special inducements to any industry locating there. 
and virtually every farmer in the district owns his Any industry that makes extensive use of wood, 
own car, and upwards of fifty per cent. of the such as box and furniture factories, would find a 
town population as well. peculiarly favorable situation there, by reason of 

the limitless supply of raw material. 


ee hee aN 
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Mayor Fortier, Ls. Rod. Vannier 
Sturgeon Falls for ten years Town Clerk and 
Treasurer of Sturgeon Falls 


mpanies are confident of 
| successful development 
olumbia copper proper- 
sequently, are strength- 
old on the most promis- 
oper mines. The Cranby 





Exploring Committee: Rock —West 
(Left) A. Tomlinson, Guide; Dr. Levesque, Dr. Coulombe. Cut Arm 3 
W. L. Fortier, Sec.-Tre E. Levesque, Ls. Rod. Vannier, 
developing extensive 


Chairman, and his Cruiser “Ordelia.” e 
Anyox, and is working New Liskeard 


Hania ising & Smelt | Wherethe RoadBears North Haileybury 
Howe Sound region, and 







A Great Summer Paradise 


Sturgeon Falls, the natural gateway of beautiful 





50 ; : : Lake Nipissing and the French River country, is becoming 
ted Mining & Smelting © There can be little doubt that the route by way of c ry, 18 beco 
Canada is acquiring con- § Sturgeon Falls is the logical course of the proposed better known every year. In the immediate vicinity of 
tant coast mines, includ- | Northern Highway. Cobalt the town are many large fishing camps owned by groups 
ch, on Vancouver Island. = of individuals, many of them coming from well south of 
corporations with abun- 4 There have been other courses suggested, but all of Latchford the line. drawn by the lure of this wraat cnandiies anne 
so actively interested in ] them lay themselves open to the objection of being overly are fi or , ays 8 great unsp 3 
mbia’s copper situation, | cantly without muy eoenpenadtl Avenbonen ness. The section is renowned for its fishing and, almost 
e doubt that there will | y, ny pensaung & ges. as much, for its game, and it is a summer resort without 
money for investment in | The road as it would run through Sturgeon Falls a peer. 

s industry. Apparently @ would be no longer than by any other route, and it would One of its great advantages is its accessibility. By 
ae ee eee and wich be immeasurably less expensive. It would follow the rail from Toronto and Sudbury, and by a good automobile 
yr gradual improvement | natural shore lines of lake and river, eliminating costly . road also from Toronto and Sault Ste. Marie. Every 
rkets, British Columbia 7 cuttings, while at the same time making a road of mar- ear the population of summer visitors is enlarging and 
ly gain in importance as | velous scenic beauty along the West Shore of Lake Te- J Sisal : 

al production. a cottages are springing up on many of the vantage points. 


magami and opening up the whole section to summer 
) CLAIM ; visitors. 

{ This route, too, would open up the great Temagami 
FINE MINING Forest reserve and would in this way make these great 
natural resources more immediately available, and would 





ye The town itself caters to the needs of these visitors. 
et There is good hotel accommodation, and stores and gar- 
‘ & ages that would do credit to a much larger place. 
There is a splendid farming section surrounding so 
xs that the town and the visiting population is well supplied 


> 
7 











ANT AS WELL : by making it easy to reach the seat of any fire with ade- $ with necessary farm products. 

inal Sis quate fire fighting equipment, protect them from their = 
in Precious Metal 7 greatest menace, ee land a a eae * . 
~N W . open up is of such a rich character that it would in itse Lake Nipissi 
a Ww . Ontario pay for the work. v iSsing The Town Council 
; Near at Hand . One of the strongest factors in favor of the Sturgeon The Black Line Indicates Proposed Highway Via Sturgeon Falls M W. L. FORTIER 

are that from sow ae River route, is the fact that so much of the work has ee 
al mining in North-West- already been done. In the rough estimate of 112 —— Councillors 

Teen almost entirely abl Se ee eck. ace aniaahe tile 44 ses of set A. A. AUBIN H. BLANCHARD 
the last 20 vears ‘Thereaal via Sturgeon Falls, there already exis miles of goo HERB. MERCHANT A. CARTIER 
t two or three active op- am automobile road and 15 miles more of road that a car ° i 
couple at Schrieber, ane ; could travel. This, if there were no other reasons should JOS. GAGNE JOS. DESGROSEILLIERS 
ley at Mine Centre. The # i : : ; 
ley at Mine ¢ —e foe form a strong argument for this route ’ Clerk and Treasurer, LS. ROD. VANNIER 
1ere was considerable at- ; 
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Public School, Sturgeon Falls 










Catholic Church, Sturgeon Falls 
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The Mayor, Council and Board of Trade Present 


THESSA 


North Western Ontario’s DEEP WATER 











The Gateway to. the Mississaugi Forest Reserve. A Place of Marked 


Progressiveness offers Rare Opportunities for Bus- 





High School, Thessalon 


A Great Future in Prospect 


The section about Thessalon is already noted 
for its splendid mixed farming and stock raising 
land. ere has never been a complete crop 
failure in the section. While much has been 
done in the development of this industry, there 
is a wealth of splendid farm land yet available. 

Thessalon, too, is noted for the industries 
directly and indirectly associated with lumber- 
ing. But while a great deal of development has 
occurred in this industry, also, it is only begin- 
ning to come into its own. The town is the door- 
way to the great Mississaugi Forest Reserve, one 
of the greatest timber preserves on the continent. 
Here are some stands of white pine in blocks 
that can hardly be equalled anywhere, while the 
whole section has hard timber resources, of 
almost unlimited extent, that are virtually vu~- 
touched. Birch, maple and oak are here :n 
enormous quantities, and with the gradual de- 
pletion of other sources of supply, this will 
quickly assume an added importance. 

For a distance of approximately forty miles 
back from Thessalon there exists an area of Pre- 
Cambrian rock, the same formation that has 
made the great ee of Sudbury, Cobalt 
and the Porcupine. lready there are proven 
mines, with copper ore in rich quantities, and 
the possibilities are only spans to 
realized. A railway line that will open up these 
resources will bring undreamed-of prosperity to 
this section. 

There is on the Mississaugi River tremendous 
hydro electric resources that must of necessity 
soon. be developed. 





Afternoon Catch of Speckled Trout 
at Thessalon 
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A New Mecca for Tourists 
‘and Sportsmen 


Thessalon is already a town of some im- 
portance from a tourist viewpoint. It has 
unusual advantages for outdoor life near open 
water. Back of the town are innumerable 
small lakes, ideal locations for summer cot- 
tages. 


Here the sportsman will find all that his 
heart desires. The waters are full of fish, 
trout, bass, maskinonge, pike, and pickerel. 
The waters have not been fished out, as they 
have been in some of the more settled vaca- 
tion districts, and here the fisherman is as- 
sured of the best of sport. 

The woods abound in game, too; moose 
and deer and partridge and duck. All of 


which makes Thessalon the logical starting 
point for a vacation out of doors. 


A Home Town With Every Advantage 


HESSALON is peculiarly favored in all those things that go to 
I make a comfortable and attractive town. It is attractively 
located on the north shore of the Georgian Bay. It has a water 
and lighting system, with power to spare for its immediate needs. 
cook of sewerage systems and fire protection. It has an 
outstanding reputation for healthfulness, with a record of never 
having had an epidemic of any kind within its limits. 
Thessglon is noted, too, as being the best educational centre 
Sodbury and Sault Ste. Marie. It has kindergarten, public 
and high schools, equipped in the most modern way, and staffed 
with an exceptionally superior type of teachers. 
A library, and four churches with splendid modern buildings add 
their advantages to a home town. 
There are good banking facilities here. There are, also, three 
hotels that hen a reputation for being among the best in the north 
country, so that travellers and visitors make it a point to stop here. 


The district is served by a good weekly newspaper, the Algoma 
Advocate, which has served the district faithfully and well for the 


In addition to these advantages the town has splendid roads and 
the Great Northern Highway, that has brought 
many tourists, and has gained the reputation of being the best camp- 
ing ground in the north country. 


with ample bathing, boating and fishing facilities. In a word, it is 
a home town with every advantage of pleasure and comfort and 
security, and added to this a town of opportunity. 


Panoramic View of the Waterfront, Thessalon 


here is a splendid beach, too, 











Industries We Have 


Hope Lumber Co., C. N. Carney, Gen. Mar. 

Firstbrook Box Mfg. Co., Ltd., W. Benson, 
Manager. 

Asam Basket & Veneer Factory, J. E. Asam, 
Manager and Proprietor. 

Clinton Bros. Planing Mills, Theo. Clinton. 

Teskey Foundry, Frank Teskey, Manager. 

Bishop Lumber Co. (3 miles from town). 

Belerose Bros., Fish Industry. 

Capt. D. McKay, Fish Industry. 

S. M. McGuire, Fish Industry. 

A. A. Burk & Co., Machine Shop and Garage. 

Mills & Clark, Machine Shop and Garage. 


Industries We Want 


Chemical Plant. Pulp and Paper Plant. 
Any kind of Hardwood Manufacturing. 
Fibre or Beaver Board. 

Hardwood Flooring Mill. 

Woollen or Textile Industries. 

Boat Building Industry. 





Public School, Thessalon 


Unexcelled Transportation Facilities 
on Deep Water 


With the completion of the new government 
breakwater, Thessalon will have one of the finest 
harbors on the Lakes. It is an absolutely pro- 
tected roadstead, with water deep enough to 
accommodate the largest boats on the lake close 
in shore. And there is no other possible port 
in the neighborhood. With the development of 
the mining and lumbering industry, these port 
facilities will be of vast importance. 

Already there is a regular freight and pas- 
senger boat service between Owen Sound and 
Sault Ste. Marie, that makes this a port of call, 
and there is a daily service from the latter port. 

There is also splendid railway service by the 
Canadian Pacific, and admirable roads, all of 
which lead directly to Thessalon, as the natural 
market town. 

There is still more in prospect, however. Al- 
ready the great expansion of the lumbering 
industry in the hinterland beyond Thessalon 
demands transportation facilities, and these can- 
not be long delayed. The natural course for 
such a railway would be along the Mississaugi 
River valley, with a logical] terminus at Thes- 
salon, to take advantage of the splendid shipping 
facilities. With the erection of such a railway, 
that is rapidly becoming a necessity, the tre- 
mendous potential resources in its already un- 
covered mineral resources would immediately 
leap into added importance and all: this wouid 
be dispersed through Thessalon. 

Shafts have been sunk on a number of prop- 
erties, and assays have proven their real worth, 
and the mining industry in this section only 
awaits adequate transportation facilities to link 
up the mining section with the railway and the 
seaboard to give an impetus to further develop- 
ment. Thessalon’s location is bound, in the next 
few years, to make it a place of unusual ‘im- 
portance. 
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of Trade 
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J. F. CHISHOLM Ss. S. BROWN 

A. TAYLOR R. BELEROSE 

D. V. GANTON J. 0. COULTEN, 

E. C. BRIDGE Town Clerk 





















Board of Trade: 


President—D. V. SANDIE 
Director Iron Ore Association—J. S. DOBIE 
Secretary-Treasurer—J. A. TOWN 
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US. COULD STOP om Iron Ore Bounty Will Not Solve 
IRON ORE SUPPLY Canada’s Problem Without Real 
OF THE DOMINION Effort to Explore Vast Ranges 


Arguments Being Used Re Systematic Effort Backed by Considerable Capital Neces- 
Pulp and Paper May be sary—Question is Asked, “Did Glaciers Know Where 
Turned Round International Boundary Was Going to be?” in Answer to 
Contention That There is no High Grade Iron Ore in 

PRICE WILL GO UP 


the Dominion. 
Iron Ore Committee Sees Tense Canada is in a lamentable position to-day tn regard to the production of 
Situation Facing Steel In- 


MARKET SECURE 
tron and steel products. Practically all her iron ore is being imported from i 
the United States. In round figures ten million dollars leaves the caine oe oe Gets Or 
dustry of Canada in annually. Facing such a handicap, the steel industry is retarded, the om New oundland and 
the Future railways lose a tremendous revenue, while the loss in labor, because this ore Has Shipped Consider- 
is not produced in Canada, is great. In another section of this issue, figures able to Germany 
There is a strong agitation afoot |° J¥8*. what the situation is as it applies to Canada’s trade balance with 
for an embargo on pulpwood from the United States are clearly set forth. 
‘ Canada to the United States. At the 
resent time a commission is going 
rom one end of the Dominion to the 


an Bay j other holding an inquiry into the mat- 
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The iron ore possibilities of Canada, and especially the Lake Superior wuem Sue: Gust Cossmpentent. 


section of Northen Ontario are clearly set forth in the following article. 
There is a mass of geology, erhaps it's a little heavy, but it can be fairly 
=. gras _— by ree | reac _ Its are Canadian nee - 
; argument : : _ | tm iately apparent, ewise the opportunities it presents to capital. 

1 ae E thet the Stet - bounty is proposed to aid the development of Canadian ores. But the 
product of the development of our na- | S0unty, if approved won't find the ore. Some organization or group must 
tural resources, should be kept ai| “"dertake the exploration of the Canadian ranges. Time and money will 

] home for manufacture. be involved. noe i 
As tron ore enthusiast asks if the Exploration to date has not been definite. It has been too limited, too 
. ents, which are being applis d to | @780r"- Many contend that Canada has no high grade ranges, or shipping 
os aa paper indastry of Can- grades. Others contend such an assumption to be the height of absurdity, 
aaa ne Gaull mat be ceeaed around | ¢specially when not a drill hole has been put down in the 20 to 50 central 
aed used in the United States in re. | mies of the range which carries that iron formation. ‘As the writer of the 
d to iron ore. In this regard there following article or digest recently said, “Certainly the glacial currents did 
gar sadications "that the time eel not know anuthing about where the internat boundary was poing to 
are far distant when Canada will be fixed.” This was in arguing that Canada has just as much chance of 

oo ble to purchase any iron ore iri| fi"ding high grade iron ore as that being mined across the line. “ 
th “United States Dwight C. Woodbridge, American Ore Corpn., Duluth, Minn., a leading 
The ‘at bulk ‘of iron Ore used in authority on the United States ranges, has made some comments on the 
oblast furnaces to-day comes | @rticle below. They follow the article, It should be pointed out that the 
from the United States, and the time digest, though prepared by a leading Canadian, uses the United States no- 
is fast approaching when the avail. | menclature in describing and identifying the different series of rocks, 
ible ore for export will be exhausted | Canadian geologists use slightly different terms. The explanation is that 
a conservatively. the iron one eet of re = = re 2 States reports which are more complete 

i :, | than are the Canadian.—Ed. 
committee of the province of Ontario By W. A. DOWLER, Kc. 


predicted that this condition might be . ’ p : 

within the next ten years.| From United States territory bor- iron-ore-producing member appears in 

HE FINANCIAL POST has rea-|dering on Lake Superior comes;the Upper Huronian (Animikie) Ser- 

son to believe that the term is nearer|nearly 90 per cent. of the iron orejies in the following ranges or dis- 

five years than it is ten. used in the United States, and prac-|tricts, starting at the Southeast and 
efly, here is the situation: It is|tically all used in Canada outside of| working Westward: _ 

Nova Scotia, in other words, around; In the Menominee district a 


beli that between 75 and 80 per I , 
ak: 2 the known deposits of hign-| 60,000,000 tons annually. Wisconsin) underneath a slaty horizon 


de ore now being worked in the 

nited States are in control of the 
United States Steel Company. Of the 
balance, about 15 per cent., is in con- 
trol of other independent steel] inter- 
ests in the United States. The remain. 
ing five, or a little more, per cent. 
constitutes the free ore from which 


fect its avowed purpose of revivin 


ner whatever. 


gets all t 


world. In 1922, for instance, ove 


business has since large 


of the Ruhr. 


corporation was asked. 











































































also containing iron bearing beds. 

In the Penokee-Gogebiec district (Mich- 
igan-Wisconsin) also underneath a hor- 
izon of slate. 

In the Mesabe district (Minnesota) 
underneath a horizon of slate with in- 
trusive sills of diabase. 

In the Cuyuna district (Minnesota) 
underneath an horizon of slate with 
small amounts of oy see quartzite 
a limestone interbedded with the 
slate. 

In the Marquette district (Michigan) 
there is in the Upper Huronian (Ani- 
mikie) series an iron bearing member 
under a horizon of slate with a quart- 
zite member underneath, but the more 
valuable iron bearing and iron ore pro- 
ducing horizon constitutes the upper 
section of the Middle Huronian series. 

In the Vermillion district (Minnesota) 


From Canadian territory bordering 
on Lake Superior not a ton is at pres- 
ent coming. 

The geological phenomena in the 
territory bordering Lake Superior in 
one country are very nearly the par- 
allel of those in the other country. 

Proceeding from Lake Superior in- 
Canada draws her supply. land similar geological phenomena 

Price Will Soar - ees and oo . comes 

: : : _| whether you proceed throug nited 

hansted, and it is quite possible: that| States or Canadian territory. | There 
. : : : are no greater differences w 

the price of this free ore is going to the two territories than between dif- 


soar, 
; ferent parts of the United States or 
The free ore supply in the United Denadion Geesthiey. 


States is mined on a royalty basis In some places rocks of more recent 


iia a ee ene geological systems are in evidence, 












and steel products.” 


has been no iron mined in Canada 












iron mine to produce being the Helen 
owned by an Ontario steel concern. 


MARITIMES PRODUCE 
39 PER CENT. OF THE 
COAL OF DOMINION 
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.| but in the main, the first met belong] there is an iron bearing member in the 
x salimieciainitias 

aoe fan toe 4 — ne a or tek seas to the series in the Algonkin Sys-| Upper Huronian (Animikie) series, but 
n absolutely pro- cipal taxation is based on the value} tem, called in the geological liter-| the really vateaise on oy peosnee Yet Area Has But One Per 

deep enough to “¢ of the deposit. The only way to re- | ature ae to the area, the} remoer enrention cuaine Commie a4 Cent. of the Coal in 

on the lake close re duce that taxation is to reduce the Keweenswan ries, tate for| Basswood Lake) and’ over the Keewstin Canad 
her possible port z. size of the deposit. Thus the faster aro t wast of conglomerates, sand.| (Ely) greenstone. anada 
e development of 3 the lessees mine their deposit, the - lle gy este act a ions ve granites Sub-distriets of minor present im- 
ustry, these port d greater will be their profit. That is| iiss and diabase, the most marked | PoTtance in the Michigan-Wisconsin sec- By JOHN MecLEIGH, 
tance. : what they are doing to-day, and that|fingie feature probably being the very| ‘0F Show an iron bearing member some - os ee 
freight and pas- is why it is estimated that these de-| extensive over-run of gabbro along the| Pace in each series. Less than one per cent. of Canada’s 
Jwen Sound and ; sits of free ore will be exhausted| Minnesota shore known as Duluth} The following production records of} total coal resources are found in her 
iis a port of call, iG user five years than ten. Gabbro. ; the producing mines in the several | eastern coal fields in the provinces of 
nm the latter port. The question has been asked} Next in order, working back from | districts for 1920 exhibit the relative] Nova Scotia and New Brunswick, all 
y service by the whether or not the shrewd steel in-| Lake Superior, appear rocks ¢ oe production of the several districts for|of the rest being west of Winnipeg. 
le roads, all of : terests of the United States have not Upper Herenien aortas, Se fientify. that year, and, incidentally, the rela-| Nevertheless the collieries of ape 

; seen this condition coming for some] #TUP, the group name simply tive production of the several series:| Breton were among the first worked 


n, as the natural ing the Lake Superioc sector of the 


upper Huronian Series. 







considerable time. In some auarters Upper Huronian All other | on the Americar continent and during 


















ct, however. Al- the opinion has been held that the imi 1 es . 1922 the eastern fields produced 39 
tthe lumbering United States steel interests are, and| consists of the following classes appeate (Animikie) Series | per cent of the total Canadian out- 
eyond Thessalon have been, planning to capitalize the] ing in about the following general order . Tons Tons |put. Mining operations are known 
s, and these can- ‘ fact that this free ore would soon be| from top to bottom: (1) acidie and oy, > qppagedlfetiaene 4,457,000 | to have been in progress since 1785 
tural course for exhausted, and going on the assump- | basic intrusive rocks, (2) sletes, 2) iron u et ee) richignn- and indeed many of the difficulties 
the Mississaugi 7 tion that Canada = continue = roe oe Ro eee koe —_ - Sie... 80ntee ...... now encountered in this field are due 
rminus at Thes- follow the policy of allowing our re- i Penokee-Gogebic (Mich- to the early attempts at mining when 
splendid shipping sources to lie dormant, It is claimed) /*\ our ood pas; met the Middle-|_ igan-Wisconsin) .. 8,298,200 ...... the main object was an immediate 
such a railwa - 4% in some quarters that this is the rea- in| Vermillion (Minnesota) ...... 1,053,581 | output of fuel at lowest possible cost 
soul, the tre. 3 son why the United States Steel is Se ee ee Mesabe (iinnesota) 86,641,580 |...... and Watin-consideration Gas aivah ts 
= oie - ; aa > ae ing eth 4 hoe rohowing classes cppentne in chest She Cuyuna (Minnesota) 1,757,775 ...... See pag mre < aes 
u immediate d near I or. on ollowing order: ron formation, mining at lon istances from shore 
i all this eae q on - * 4 = a. a ie (2) —— ae cng igs wg i510 se 5,510,581 og € 

a ee 0 § ntrusive rocks, ates ’ i ; i 
number of faa hurry desiring only to have} (4) conglomerates—slates—dolomites. Total 5 dette ta ot tee oe geaiite is 

: er: -3 heir plant ¢ leted at about the|_ Then follows still working back from otal .. .. .. ~ 67,859,684 : ying q y 
their real worth, their —_ — - = iy of free| Lake Superior, the Archean or oldest| ‘This total from the Lake Superior mined in five areas, or fields, usually 
his section only ; time that the availa C ti is ex. | System made up first of the Laurentian districts, compared with the total of referred to as the Sydney and Inver- 
facilities to link ore for export into anada 1s series, then of the Keewatin series. 67,604,465 f 1920 f th h 1 ness fields in Cape Breton, the Pictou 
railway and the hausted. The Laurentian series consists of|7.'\, 3 Or rom the whole! and Cumberland fields in Nova Scotia 
United States, sh the import 
further develop- Supply Will Diminish approximately the following rocks ap- », Shows the importance! proper, and the Minto field in New 
P f these districts in relation to all 

und, in the next logical. anyway. pearing in about the following order:|0% ‘hese districts in relation to &ll| Brunswick. The Sydney field is the 
of unusual im- : so = he en of the|(1) granites and other intrusive rocks,| other districts in the United States.| most extensive and is credited with 

j Dealing with the exhau (2) iron formation; the Keewatin of the} Turning now to what is known of | apont 78 per cent. of the total avail- 








United States supply, the recent re- 
port of the Ontario committee states: 
“It is apparent to those who study 
the situation, that although there may 
be enough ore in the United States Lake 
Superior iron ranges to maintain pro- 
duction at the present rate for at least 
thirty, and perhaps fifty, years, yet, it 
is so owned and controlled by those who 
a require it for their own furnaces, that 

AW ‘ ; a very limited tonnage of free ore, or 
4 ore available to Ontario on the open 
market, remains. It is not possible to 
ROWN state exactly how long we can continue 


following rocks in about the following 
order, (1) iron formation, (2) green- 
stones, called in sole geological works 
Ely greenstone, and (3) green schists 
with iron formation. 

The casual observer will not note 
these gradations as he progresses 
inland from the lake, but the data 
collected by different geologists es- 
tablish the above general facts, and 
their application to practically the 
whole Lake Sunerior territory, to 
that portion in Canada as well as the 


the non-producing and slightly ex-| able coal in the two eastern pro- 
vlored territory on the Canadian side. | yinces, The Cumberland and Pictou 
It has been recognized by the most! golds possess a little less than 10 and 
eminent U. S. geologists, since 1911./9 per cent. respectively of the total; 
that a sector of the Upper Huronian| the Inverness field about 2% per cent: 
(Animikie) Series extends around| and the New Brunswick field about 
the West-Northwest shore of Lake/ 11, per cent. 

Superior, from Minnesota to Loon|  ‘[n'1913, the two provinces produced 
Lake, a distance of approximately|. total of 8,050,000 short tons and in 
120 miles, and that in this sector there | 1999 only 5,850,000 tons. The relative 
exists an iron-bearing member. It is| amounts produced from the several 
known that behind this upper Huron-| fields last year were: Sydney field 70 
ian sector, in the different older ser-| ner cent.; Cumberland 11.8 per cent.; 








irements, in the|portion in the United States. All the ; ~ | pe 
ee - ceesdat po *nanner, for reasons stated.| several series of rocks mentioned be- _ there are ere = yt ictou 9.7 per cent.; Inverness 3.4 per 
DULTEN, x Nevertheless, one particularly well in-| long to the Pre-Cambrian period.| WANE . Memon a Hunter's Island | Cet; and Minto 4.9 per cent. The out- 
Town Clerk 3 formed Ontario operator, whose ex-|Rocks of the more recent Cambrian | est to east; in the Hunters Island | put is used largely for locomotive fuel 


and Rainy Lake district; in the steen: 
Rock Lake and Atikokan district; in 
the Shenandowan Lake, Mattawan an? 
Conmee Township district, and in the 
Nipigon district; that behind these 
outcronvings, and still farther inland | large extent as a domestic fuel 
are other outcroppings of iron-bear-! throughout the Maritime Provinces. 
ing members. For domestic use the output of par- 
It is also known that around on the/ticylar mines and selected seams is 
east side of Lake Sunerior, in the| employed, but even at that many con- 
— series Nes a oo rg oe sumers in ny ger] of Halifax and 
is found in so laces ch he | 9€@ring, an e -| St. John and at other points prefer 
iene caiiees ‘hee on stances of iron-ore-producing mem-|to pay a much higher price for Penn- 
(Anim‘kie) Middle Huronian, Lower | beTs, 8s. for instance, in the Michipi-| svivania, or Welsh anthracite. Much 
Huronian, Laurentian and Keewatin. coten district. of the Nova Scotia coal is high in 
Canadian Data Scarce Closely Parallels U. S. sulphur and for the manufacture of 


The relative importance of the iron| There is, therefore. on the Canadian | metallurgical coke a careful selection 
bearing member in the different ser-| side a ceneral ‘geological situation | of the coal is necessary. The coal so 
ies mentioned can be approximately|which closely varallels that on the| used is further washed to reduce its 
arrived at in the United States terri-|U, S. side. and a_ still larger area| ash and sulphur content. In 1914 over 
tory from the geological and produc-|showing at the surface the existence | 2,600,000 tons of Nova Scotia we 
tion records of the producing mines|of iron-bearine members in the dif-| were marketed in the — A. 
in this territory; as there has been| ferent series of rocks previously re- Quebec. During the ao ong 
very little intensive geological ex-| ferred to, than on the United States] was almost — _, ut y oe 
ploration; and there are no produc-| side. had been rega - to the extent o 
ing m‘nes in Canadian territory, no| Iron-ore-producing beds have mot about 50 per cent. : 
real knowledge exists as to the rela-| vet been located in all the iron-bear-| Production during the first six 

rt of th Inca will be tested on| tive importance of the iron bearing |ing members in the different seriex| months of 1923 showed a decided im- 
government’ furnaces, Supplies will|™embers in these different series injon the U.S, side, and the bodies o*| provement over the corresponding 
slso be given to a select list of house-| Canadian territory. An analysis of| merchantable ore now being worked period of 1922 with an increased pro- 
holders who are interested in lignite as|the geological records of the produc-| were not located in the iron-bearing| duction of over a million tons and 
a partial solution of the fuel problems |ing districts in United States terri-| members in which they were secreted | with largely increased ee 
of central Caneda. tory shows that the iron-bearing and (Continued on page 36) the Montreal market contracted for. 


baer “ee KA te a OE a ates ey ee igre 
7 on A ay ‘a ati ciliate ik en a : 


and for bunkering ships. It is used by 
industrial rer plants in. Eastern 
Canada and for the manufacture of 
coke to supply the iron and steel fur- 
naces at Sydney. It is also used to 


period are in evidence in places as 
stated at the outset, but have no bear- 
ing on the matters dealt with in th's 
digest. One of the features to be 
noticed im the previous resume of 
the rocks met in*“the territory sur- 
rounding Lake Superior, is that each 
successive series, following the Kee- 
wanawan Series, carries an iron bear- 
ing member, that is to say, an iron 
bearing member, horizon set of strata 


perience extends from the beginning of 
steel manufacture in this province, ex- 
pressed to the committee the considered 
opinion, that, to-day, there is not half 
—J. S. DOBIE - | as much free ore available for Ontario 
WN F. : furnaces as there was five years ago. 


Will Suffer Severely 


Going on to discuss the future sit- 
uation which will confront our steel 
industry in the Dominion, the commit- 
tee’s report states: ; 

“The unanimous opinion of this com- 
mittee is. that our iron and steel in- 
dustry will suffer severely as the United 
States Lake Superior ore reserves, now 
being rapidly used, are conserved to a 
greater and greater extent for American 
furnaces; and that we must, during the 
next ten years, build up an iron mining 
industry that will largely free Ontario 
from the necessity of importing ore.” 






































SHIP BRIQUETTES TO OTTAWA 


















A carload of briquettes made in a gov- 
ernment plant in North Dakota from 
Saskatchewan lignite has been received 
in Ottawa and will be used by the Mines 
Branch for testing purposes. A large 











_ MARKETS IN LEAST 


Maritime Enterprise Will 


SYDNEY.—Although officials of 
British Empire Steel Corporation are 
naturally curious to learn whether th 
proposed bounty on iron ore will af- 


the iron mining industry of Upper 
Canada, their interest in the matter 
is purely professional, The bounty 
it is learned here, will not affect the 
steel industry of the East in any man- 


At the pees time, Besco not only 
j e ore it needs for its own 
mills from the Wabana pits on Beil 
Island, Newfoundland, but it is also 
able at very short notice to supply 
and ship enormous quantities of this 
product to plants in any part of the 


800,000 tons of iron ore were shipped 
from Wabana to ee. alone, This 

y fallen off 
on account of the French occupation 


“Would it be possible that the 
bounty, by making Upper Canada 
steel cheaper, might cut into the 
Besco Markets?” an official of the 


“Not at all,” was the reply. “Our 
markets are secure, or at least they 
are secure enough to withstand any 
competition which might arise from 
the adoption of this bounty. We do 
not anticipate that the resumption of 
iron mining in Ontario will have the 
slightest effect upon Besco, either in 
its ore trade or its manufactured steel 


According to this authority, there 


proper for some time, the last active 


IRON BOUNTY WILL ‘ 
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and proving our own properties. 
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B.C. IRON RANGES 
HAVE ATTRACTED 
MUCH INTEREST 


Bounty Would Likely Help 
Development in Many 
Districts 


From Our Own Correspondent. 

NELSON.—The proposal to the 
Dominion government that a bounty 
be established on iron ore has aroused 
a great deal of interest not only in 
this immediate vicinity but through- 
out the whole Kootenay. 

There are in this district many 
large iron ore deposits, especially at 
Kitchener; Creston, Crawford y; 
Bull River, Galloway,: Salmon River, 
and at Beasley, within seven miles of 
Nelson. 

The iron ore areas at Kitchener and 
Creston are very large, and at one 
time the late Lord Shaughnessy was 
very much interested in them. Do- 
minion geologists were active there 
last summer, 

English engineers have examined 
the deposits at the Salmon River, and 


have pronounced favorably upon] Rails, etc. .. ...-. s+ «+ =» 
d| Bar, sheet, pipe and struct. 


them. Red Ametite has been foun 
at Bull River. 
The properties at Creston, Kit- 


T. BRODIE BROWN & Co. 


GENERAL INSURANCE AGENCIES 
AND REALTORS .. . . . 


NICKEL RANGE HOTEL BLOCK, SUDBURY, ONT. 


J. T. Eastwood &Co. 


STOCK: BROKERS 


STANDARD STOCK & MINING EXCHANGE 


24 King St. West, Toronto 
TELEPHONES: Main 3445-6 





Developing Gold Resources of Northern Ontario : 


We are the owners of over 4,000 acres of specially selected and well 
located mining properties in the gold producing districts of Northern’ |} 
Ontario, principally the Poreupine area. ob 
We are equipped with three complete diamond drilling outfits for testing 
Syndicates have been formed of different of our clai with 
limited capital outlay subscribed by upudletes iiasiien: — ™ 
After being proved, the properties will be sold to capitalists and syndicate 
members will share proportionately in the profits. 
Already sales of several syndicate groups are pending. 
L. G. HARRIS & COMPANY 
: Mining Operators 
Toronto Montreal Windsor. Hamilton London 
Head Office: Reford Bldg. Toronto, 


Amste H 
Write us for full ae 


The Unvetnidiad Truth , 
About the Mines 


VERY week the Northern Miner 
contains news of vital concern to 
the man interested in Ontario mining— 
especially gold and silver mining. The 
Miner gives the plain, hard facts; gives 
news that the investor can absolutely 


THE NORTHERN MINER 


Published at Cobalt, Ont., for all camps, 
$2 a year. Ten years of experience. 
Largest Mining Circulation in Canada 






















































































































































chener and Galloway are all fairly 
close to the Crow’s Nest coal fields, 
while many of the deposits are within 
distance that would make available — 
electric power from the two big 
plants in the district—that of the 
city of Nelson, and of the West 
Kootenay Power and Light Com '*: 
both located at Bonnington Falls, a 
few miles from Nelson. 

The bounty = sal has created so 
much interest ootenay mining cir- 
cles that it is likely the annual con- 
vention of the Associated Boards of 
Trade of Eastern British Columbia, 
which is to be held in this city on Feb. 
26-27, will consider the matter and 
oer adopt a resolution in ap- 
proval. 


U. S. Railways Benefit 
From Iron Industry 


The mining industry in the United 
States provides 52 per cent. of the 
tonnage carried by Class One rail- 
ways. Total tons for 1921 were 1,- 
691,617,051, of which mines provided 
878,645,798. Of the latter figure, iron 
ore provided 48,453,203 tons, while 
the tonnage of articles manufactured 
from iron ore was as follows: 


ee ** **f “ee 1 i. 
Iron, pig, bloom Carr a08 
30,099,028 










































































Other metals, pig bar sheet 
Castings, mach. and boilers 8,687,866 
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Goudreau and Michipicoten Gold Areas within 


easy reach of city, Excellent Transportation 
Facilities. ie 


CHEAP POWER 


Highway Connections with all Cities 
in Canada and United States. 


For information re Mineral Deposits, Industrial and 
Tourist Attractions write Secretary, 


Board of Trade 
SAULT STE. MARIE, ONTARIO 
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“ONTARIO HAS LARGE [Noted Geologist Reviews Iron 
Ore Ranges of N.-West Ontario 


COPPER DEPOSITS 
THAT ARE DORMANT 


Production is Only at Large 
Nickel Mines of Sudbury 
District 
MUCH ORE AVAILABLE 


Large Bodies in Parry Sound 
and Massey District Could 
Be Mined—Have 
Gold Content 


The production of copper in Ontario 
is confined to the nickel-copper com- 

nies of the Sudbury area. At var- 

us times attempts have been made 
to mine copper ore in the Parry 
Sound area, at Massey, 


(Continued 





stratum immediately 





mineralized waters that 





they occur. 


neath was more or less completely 
transformed to carbonates by the 
same waters. At a later geological 





As the carbonate material is sim- 
ply altered. volcanic rock, it is both 
complex and variable in composition. 
Ordinarily, it is a pale grey material, 
resembling the lighter colored lavas 
in the Keewatin. It consists of a 
mixture of the carbonates of iron, 
lume, magnesia, manganese, and, per- 
haps, also of zinc, together with 
vestiges of the original rock matter, 
and a sprinkling, or even a large pro- 
portion, of pyrite and pyrrhotite. Its 
chemical composition is correspond- 
ingly complex and variable. Aver- 


at Bruce 
Mines, at Rock Lake, and in severui 
other localities. In all these cases the 
ore was shipped to smelters at dis- 
tant point, so that the transportation 
charges were too heavy for any but 
the richest ore. A number of years 
ago an attempt was made to concen- 
trate the Bruce Mines ore, but it was 
found that the chalcopyrite was in 
such thin flakes that effective con- 
centration was impossible by methoa: 
available at that time. It is likely 
that modern processes such as oil flo- 
tation would succeed and give con- 
centrates that would stand consider- 
able transportation charges. 


A Way Out 


But another way of utélizing the 
copper ore of Ontario is suggested. 
says the an Mining Journal. In 
the Parry Sound region there are half 
a dozen d its in a small area anc 
quite near Lake Huron. Some of these 
give promise of large tonnage. In the 
region near Massey on the Sault Ste 
Marie branch of the Canadian Pacific 
Railway there is another group. The 
Massey mine and the Hermina were 

’ worked a number of years ago, but 
are now idle. There are some later 
discoveries near Whiskey Lake, about 
14 miles from Massey station. These 
have not been developed far enough 
to allow of an estimate of tonnage 
but the outcrops so far uncovered in 
the heavily timbered ground where 
the deposits occur look rather promis Another large siderite body, known 

. as the Long Lake or Goetz range, is 
-Fluxing re 

a aes :* ao siliceous | Situated close to mileage 22 from 
while others have a basic gangue. It|Michipicoten Harbor on the Algoma 
should be an easy matter to get a/Central Railway. This is similar in 
mixture that would be self-fluxing.| shape and attitude to the Heien ore 
The ores from these and other de-/ body, and also extends along the 
posits near Lake Huron could be as-jcrest of a ridge. It has been esti- 
sembled at some central point by| mated that an adit driven into the 
cheap water transportation and there| ridge 150 feet below its crest would 
smelted, Near the Massey area there/reach an ore body 2,000 feet long anda 
are a number of undeveloped water-| 100-140 feet thick, which would yield 
powers, which would provide not only| above the adit level 3,000,000 tons of 
the power required for mining and| siderite carrying 35 per cent. of iron. 
milling, but also the electric current 
for electrolytic refining. ir 

Is it not possible by combining 
these properties, to carry on a co; 

r smelting and refining business in 
Ontario? The ore in the Whiskey 
Lake area carries considerable values 
in gold, and this would be recovered in 
the electrolytic refining. In this area 
and in several others where mining 
copper ore has been carried on, the 
amount of exploration work has been 
so smal] that it is quite within the 
range of possibility to prove up a 
large tonnage by consistent surface 
and underground work. 


B.C. NOT PLEASED 
WITH OIL REPORT 


Say the Possibilities for Oil 
Have Not Been Properly 
Tested Out 


From Our Own Correspondent. 

: VICTORIA.— Whether there is oil 
in the Fraser River valley or not, is 
still puzzling British Columbia mining 
men, and the question has gained 
added interest as a result of the re- 
pecs of W. A. Johnston, of the Geo- 
ogical Survey, recently published. 

r. Johnston seems to be rather 
skeptical of the oil prospects of the 

‘Taser Valley, and in consequence of 
his assertions various defenders of the 
region are now coming out with con- 
tradictory statements in an effort to 
show that the Ottawa expert’s analy- 
818 Was, to say the least, not a very 
comprehensive one. 

“Nobody who knows anything of the 
subject ever suggested drilling in the 
igneous rocks for oil,” says E. A. 

aggen, one of the province’s best- 
known mining authorities, in refer- 
ring to Mr. Johnston’s statement that 
it is not definitely known that older 
sedimentary rock underlies the ter- 
tiary—a statement which is contra- 
dicted by the mapping of cretaceous 
Measures at Harrison Lake and 
Sumas Mountain. 

“All that has been claimed is that 
there were sufficient indications of oil 
to warrant exploration by drilling,” 
pursues Mr. Haggen. 

Mr. Estlin, formerly superintendent 
of the petroleum department of the 

rio Bureau of Mines, and who is 
now in charge of the Empire well at 
ergrove, believes the well to be 
capable of a production of twenty- 
five to fifty barrels of crude oil 
daily. The well is now down about 


The Helen siderite deposit in Michi- 
picoten district is the largest and 
most favorably situated of the known 
crabonate bodies. It lies 9 miles 
northeast of Michipicoten Harbor, in 
a ridge about 300 feet high. kxten- 
sive c@iamond drilling by its owners, 
che Algoma Steel Corporation, has re- 
vealea a siderite body 50-225 feet 
thick, which extends along the ridge 
sor 2,000 feet and dips almost ver- 
«cally to a depth of 2,300 feet with- 
out change or evidence of termination. 
ihe ore-body is crossed about its mid- 
dle by two diabase dykes and slightiy 
dislocated. It is estimated to contain 
oetween 70 and 100 millin tons to a 
depth of 1,700 feet, 11 millions of 


A dozen or more other siderite de- 
posits, either smaller, poorer, or far- 
ther from the railway, are known in 
the Michipicoten area. Deposits of 
similar geologica] nature, but less 


In places, the Keewatin carbonate 
deposits have been weathered to form 
pockets of brown iron ore of minable 
dimensions and of sufficiently high 
grade to be marketed in the natural 
state. By a somewhat compiicated 
process of oxidation, leaching, and re- 
duction, the primary carbonate is 
converted into brown iron ore, and 
the pyrite and pyrrhotite are finally 
changed to pyrite, which is to some 
extent disseminated through the brown 
ore, but for the most part is segre- 
gated into nests and pockets from 
which it can be recovered at the same 
time as the iron ore. 

The western end of the Helen sider- 
ite body was thus altered to form a 
pocket of brown ore, and pyrite about 
700 feet deep and an equal diameter 
from which 2,823,369 tons of iron ore, 
and 51,930 tons of pyrite were mined 
between 1900 and 1918. The iron ore 





In many instances, 
siliceous part of the Keewatin iron 
formation itself constitutes low-grade 
iron ore deposits, some of which are 
of great size. Some of the iron forma- 
tions attain thicknesses of several 
hundred feet, and may be 10 miles 
or more in length. As a rule, they 
dip steeply and extend to unknown 
depths. The banded iron formation 
consists of layers of quartz half an 
inch to a foot or so thick, that alter- 
nate with layers of about the same 
thickness, composed mainly of finely 
crystalline magnetite, mixed with 
quartz, and sometimes with hematite, 
iron silicates or other iron-bearing 
compounds. The iron content ranges 
from 40 per cent. downward but can 
be increased by grinding the iron 
formation to pass a screen of 100 or 
more meshes to the inch, separating 
the magnetite magnetically, and mak- 
ing it into briquettes. Banded mag- 
netite ore is beneficiated in this man- 
ner on a commercial scale at the 
Moose Mountain plant, at Sellwood. 
4800 feet, and its great depth has| Moose Mountain No. 2 ore-body is a 
necessitated such a small bore hole at | large and conveniently situated exam- 
the bottom that it will be somewhat - of this type of iron ore deposit. 
difficult to test it out. A final test |It is estimated to contain 110 million 
18 to be made shortly, however, and| tons within 300 fete of the surface. 
~ should prove conclusively whether | Analyses of the raw material and of 
urther exploration in the Fraser Val-|briquets made therefrom in 1914 are 


3 Animikie Iro 


ley is warranted. 
Several hundred square miles of 


h t is declared by several authorities 
that if such indications as occur in the 

territory southwest of Fort. William 
and Port Arthur, and also to the 


aser Valley were never investigated 
northeast of these cities, are under- 


there would be no discoveries of oil 
or other underlying mineral. E. H. 
nningham Craig, well-known Brit- 

lain by the Animikie series of rocks. 

The Animikie series includes a low 

grade iron formation of the same 


Sh government petroleum expert, has 
declared that exploration vin the 
character and age as that which, in 
Minnesota, has given rise to the great 


er Valley was fully warranted 
and pat he was hopeful of favorable 


were formed in horizontal position, 
the banded material forming a bed or 
over another 
less uniform stratum of carbonate. 
Both appear to be products of hot 
emanateu 
irom the volcanic rocks with which 
The banded materiai 
seems to have been aeposited on the 
surface of the ground, while a super- 
ficial zone of the volcanic rock be- 
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period the whole Keewatin formation 
was closely folded and the iron torma- 
tions tilted almost on edge. They now 
outcrop in belts, or “ranges,” from a 
few yards to as much as 8 miles in 
length, and from a few feet to 1,000 
feet in width. The banded siliceous 
part is usually persistent and uni- 
torm in thickness, the carbonate part 
variable in thickness and discontinu- 
ous, Owing to the resistance to ero- 
sion of the banded material these 
“ranges” commonly form high riages 
that are favorable for prospecting 
and mining. 


Roasting Increases Iron Content 


age varieties contain 30-40 per cent. 
ot iron, 3-10 per cent, silica, 2-5 per 
cent, sulphur, 2 per cent. manganese, 
.02 per cent. phosphorus, 4-7 per cent. 
each of magnesia and lime, and a 
fraction of one per cent. of zinc. When 
roasted in rotary kilns to about 2,300 
deg. Fahr., the carbonic acid gas and 
sulphur are driven off, and the pro- 
proption of iron thereby increased to 
about 50 per cent. The magnesia and 
lime render the roasted product nearly 
self-fluxing in the blast furnace and 
the manganese content is also ad- 
vantageous. 


Helen Deposits are Largest 


which lie above an adit which has 
been driven in from near the base of 
the ridge. This adit is 8 feet by 12 
feet in cross-section, about 800 feet 
long, and has a grade of .6 per cent. 
to allow for drainage. From its in- 
ner end, three drifts 8 feet by 8 feet 
in section, also graded for drainage, 
extend east and west along the sider- 
ite body. No mining has yet been 
done. About one and a half miles of 
railway spur is required to connect 
the mouth of the adit with the Al- 
goma Central Railway at a point 11 
miles from Michipicoten Harbor on 
Lake Superior. There is an ore-dock 
at the harbor, formerly used for 
handling ore from the Magpie and old 
Helen mines, 


Long Lake Range Extensive 


Siderite was mined at the Magpie 
mine from 1906 until 1920, during 
which time around a million and a 
half tons of raw ore were mined and 
roasted. The Magpie deposit is, 
however, 27 miles by rail from Michi- 
picoten Harbor, and much smaller 
than either the Helen or Long Lake. 
It is only 60 feet thick and 1,200 feet 
long, and below the 400-foot level is 
split by an intrusion of igneiéus roc 
that made mining expensive. Conse- 
uently, in 1921, operations ceased, 
the mine filled with water and wili 
probably not be again worked. 


Dozen Other Deposits 


well known, occur east of Lake Nipi- 
gon and in Woman River area, and 
it is not improbable that in time still 
others will be found in the Keewatin 
formations of Northern Ontario. 


Pockets of Hematite 


had an average composition of about 
57 per cent. iron, 6 per cent, silica. 
3 per cent. sulphur, .09 per cent. 
phosphorus, 4 per cent. water, and 
less than one-fourth of a per cent. 
each of lime, magnesia, alumina, and 
manganese. 

The Helen brown ore deposit is now 
exhausted, byt other smaller ones are 
known in Muchipicoten district. Of 
these, the Josephine, situated near 
mileage 20 on the railway from Michi- 
picoten Harbor, is estimated to con- 
tain 1,300,000 tons of ore, carrying 
not less than 50 per cent. of iron. A 
smaller one, carrying 40 per cent. ore, 
occurs near Brent Lake, 9 miles west 
of the Magpie mine terminus of the 
railway. It seems quite possible that 
other deposits of the same character 
may yet be discovered, either in 
Michipicoten district, or in other 
Keewatin areas where carbonate- 
bearing iron formations exist. 


Large Magnetite Bodies 


the banded,as follows: 


Raw Ore Briquets 
% 


Oo 
ee eee 36.70 63.02 
NE iets os 66 be See 6.66 
Belper 2. is ee we 019 012 
Phosphorus .. . .057 037 
RA ate ok. bo wan ee 1.50 
Magnesia .. .....- 1.69 1.53 
Manganese .. . 04 08 


Large banded magnetite forma- 
tions of similar character occur near 
Timagami station on the Timiskaming 
and Northern Ontario Railway, in the 
Woman River area, and at many 
other places in Northern Ontario, es- 

cially west and southwest of Fort 

illiam. 

The Atikokan deposit, situated 128 
miles west of Port Arthur on the 
main line of the Canadian Nationa+ 
Railway, is of somewhat different 
geological character, but constitutes 
one of the largest high-grade mag- 
netite deposits in Ontario. The de- 
posit is irregular in form and no ex- 
act estimate can be made of its size. 
There appears, however, to be several 
million tons of magnetite ore. con- 
taining 45-60 per cent, iron, 5-20 per 
cent. silica, 2-15 per cent. sulphur. 
and .01-.2 per cent. phosphorus. 

Descriptions of the many other 
magnetite deposits found in Ontario 
can be found in the official reports 
previously mentioned. 


n Formation 


Mesabi hematite deposits. For this 
reason it is of much possible impor- 
tance, though no commercial bodies of 
a ore have yet been found in On- 
ario, 

Exploration has been chiefly con- 
éentrated in an area near Loon sta- 
tion, northeast of Port Arthur. A bed 
of high-grade hematite, 4 feet thick, 


was found exposed in the face of & 
cliff, but diamond drill exploration 
has failed to reveal any important 
underground extension of this bed. On 
the contrary, a lean formation, con- 
taining iron in the form of siderite 
and nowhere over 27 per cent., ex- 
tends to a depth of feet from 
the surface. This is foilowed by sv 
feet of slate and by 40 feet of an- 
other lean cherty iron formation con- 
taining thin layers of magnetite and 
of hematite. All these formations 
lie in nearly horizontal attitudes. The 
upper formation has been oxidized 
tor a few feet below the surface, and 
from this has been obtained a quan- 
tity of limonite of merchantable qual- 


Same as Belcher Islands 


Extensive areas of iron formation 
of about the same age and genera: 
character as the Animikie occur on 
Belcher Islands, and at other places 
along the coast of Hudson Bay. Al- 
though these deposits are not in On- 
tario, the recent extension of the 
Timiskaming and Northern Ontario 
Railway towards James Bay renders 
them of possible future importance 
to the iron and steel] industry of the 
province. According to Dr. G, A. 
Young, of the Geological Survey, who 
examined these deposits in 1921, the 
iron formation in Belcher Islands un- 
derlies a land area of nearly 200 
as miles, and has a total length 
of outcrop of not less than 110 square 
miles. The iron formation is 300- 
450 feet thick, and is not greatly 
folded. It contains at all observed 
points two or more highly ferrugin- 


MANY OLD MINES 
AT KASLO, B.C., TO 
OPEN IN SPRING 


Sandon Silver Area Has 
Come Strong During 
Past Year 


From Our Own Correspondent. 

NELSON.—From Kaslo come re- 
ports of fine indications of increas- 
ing mining activity there, starting in 
the early spring. 

Many of the old mines in the dis- 
trict will be reopened, and prepara- 
tions are being made for an active 
period of development during the sum- 
mer, 

_ Among the properties that are be- 
ing prepared for extensive develop- 
ment are the Whitewater, at Retal- 
lac; the Gibson, on Kaslo Creek, Sil- 
ver Bear, and Silver Bell, on Kaslo 
Creek; the Wellington, at Retallac,; 
the Ruth, at Sandon, and the Utica 











k|on Twelve-Mile Creek. The latter 


was recently taken over by Col. H. H. 
Armstead, of New York. 

Many of these mines have been idle 
for years. 

An important strike of good ore 
was recently made on the Cork-Prov- 


ince, 

The T. C. F. group, near Kaslo, is 
being steadily developed, and, it is 
stated, that it will become a steady 
shipper this summer. The owners 
of the property are E. Timms, and E. 
J. Cooke, of Kaslo, and M. Jesty and 
associates of England. 

The Slocan division, which contin- 
ues to be an important factor in Brit- 
ish Columbia silver production, came 
back strong in the just closed. 
This applies especially to the Sandon 
camp. e principle producer was 
the old “Slocan Star,” now known as 
the Silversmith, but substantial 
amounts were added to the output ot 
lead and zinc by the Wonderful, the 












































Northern Gelatin 


NORTHERN EXPLOSIVES 





Cobalt, Ont. Timmins, Ont. Montreal, P.Q. Sudbury, Ont. Thetford Mines, P.Q. 


Ne eee eT 
Pie Sn Sage PME Sees 
are Ga Si: ae 









of which BINGO MINEIN 
NORTH MANITOBA 
LOOKS PROMISING 


Provincial Minister Points to 


ity, some of which was shipped, and 
about 50,000 tons of which lie piled 
near Lake Superior. 

Southwest of Fort William the Ani- 
mikie series is more extensive and 
thicker, and presumably affords 
greater opportunity for the existence 
of concentrations of merchantable 
Prospecting for such de- 















iron ore. 






posits is rendered difficult, however, ° 
by the fact that the strata lie nearly it as Example of Wealth 
fiat, and are largely concealed by Available 






giacial drift where they are not more 
heavily overlain by sill-shaped bodies 
of diabase. Much drilling will prob- 
ably have to be done in order to de- 
termine the presence or absence of 
commercial ore-bodies. 


- 







From Our Own Correspondent. 
WINNIPEG.—Hon. F. M. Black, in 
a speech in the house here, made a 
most interesting reference to the min- — 
eralized area of Manitoba, and to the 
similar district in the neighborhood — 
of The Pas, which, as developed, will’ 
be tributory to Winnipeg. Special 
mention was made of the Bingo mine 
at Herb Lake, about 100 miles 
straight north of the Pas. The Bingo — 
is reached over the Hjudson’s Bay Rail- 
way. Prospéctors and others go to 
Mile 81 on the railway, and then : 
travel 22 miles by sleigh. % 
The man who is making the e; 
is Joseph Myers. Mr. Myers ne 
to Western Canada from Australia, 
and had formerly lived in London. He — 
was for several years interested in ~ 
the Rice Lake area, and later took an 
option on the Rex mine, which is also 
in the Herb Lake area. While exam- 
ining the Rex he became convinced 
that the property, which is now the Pi 
Bingo, was valuable, and he gave up 
the Rex option and acquired the — 
Bingo. a 
No mill of any kind has been built ~ 
on this property, but a shaft has been 
sunk toadepth of 425 feet, and much — 
drifting has been done at the 200, 300, 
and 400-foot levels. Premier 8 
spent some time at the mine last year, 
and. it is probable that Hon, F. M. 
Black got some of his information 
from,the premier. What Mr. Black ~ 
Said was that what had been done at 
the Bingo gave the assurance that a 
fortune would be realized out of it. 
There is enough ore on the dump at — 
the present time, it is said, to pay all — 
the costs of operation to date. oe 
Mr. Myers has never made any se- 
rious attempt to secure money for the 
development of the Bingo in Western 
Canada. The capital has been pro- 
vided by British people, and it appears 
as though they were to reap a rich 
harvest. The British shareholders 
took preferred stock in ‘one- 
shares at par, and all the stock was 
sold by Mr. Myers without a commis- 


sion c — 

E. F. Hutchings, one of Winnipeg’s 
few millionaire merchants, recently 
gave out an interview, in whi 
ased his hopes for the future pros- 
perity of the province on the wealth 
of minerals in the great hinterland. 
Mr. Hutchings is a hinterland 
hunter, sportsman, and camper, 
has lived for considerable periods the 
life of a prospector. He is absolutely~ 
convinced of the potential value of 
the mineral deposits, and expresses 
the conviction that a supply of chea 
labor, such as the world will affo: 
would completely solve the problem — 
of prosperity for the prairie prov-— 
inces. All that is needed is that these 
untouched resources be developed, 
























ous zones from 10 to 50 feet in thick- 
ness, composed mainly of quartz, 
magnetite and hematite, and in places 
a smaller proportion of iron silicate. 
Samples representing thicknéSses up 
to 24 feet yielded on analysis 35-45 
per cent. iron, and 38-46 per cent. 
silica. The phosphorus content is .04- 
-09 per cent., sulphur .01-.10 per cent., 
titanium oxide .04-.10 per cent., man- 
ganese .2-.6 per cent., lime .3-.6 per 
cent., and magnesia 1.00-1.6 per cent. 
One band of magnetite 2 feet thick 
yielded 52.26 per cent. Owing to 
their prevailingly high content of 
silica, the Belcher Island materials 
are not commercial ores. Physically, 
they resemble the Keewatin banded 
magnetite, as exemplified by the 
Moose Mountain deposits, and would 
probably require much the same pro- 
cess of beneficiation. 


















































Ruth, the Standard, the Van Roi, the 
Bosun, and the Hewitt. 


_The mines of the Ainsworth divi- 
sion did not contribute a good deal to 
the year’s tonnage, but will do mnch 
better in 1924, as plans for much more 
extensive development are being 
made. . 

In the Slocan development, - work 
on the Meteor gave encouraging re- 
sults. Small shipments of high- 
= ore have been made recently 
rom the Ottawa, the Anna, the L. T., 
the Slocan C., and the Meteor. 

In the Nelson Mining Division gold 
operations have not been very active. 
The Sheep Creek camp near Salmo 
has been idle, except for a little pros- 
pecting work, but it is likely that 
the Nugget mines will be in operation 
again next summer. The Molly Gib- 
son silver-lead property is being 
worked under lease by W. A. Cam- 
eron. The Humming Bird, a gold 

roposition, near Nelson, has been 

mded to United States interests. 
The Emerald made a few shipments 
of silver-lead, but it has been closed 
down pending arrangements for niore 
extensive development. 

Prospectors were particularly in 
the Ymir Camp, and especially in re- 
oo to the Goodenough mine, where 

igh-grade ore has been uncovered. 

veral hundred miners are being 
employed by the Consolidated Mining 
and Smelting Company at the Le Roi- 
args Star Group in the Trail dis- 

c 

The recent finds of remarkably 
rich ore at the I. X. L. property ai 
Rossland has led to the reopening ot 
a number of adjoining properties. 

The Wig Wam_ group, south of 
Revelstoke, is to have a small power 
plant and compressor installed at 
once by the owner, W. T. Dombleton. 
The mineralization is a mixture of 
lead and zinc, with small silver val- 


ues, 

The Miller-Mac in the Arrow Lakes 
district is expected to ship a car of 
high-grade silver ore soon. The ore 
has been partly extracted from the 
Black Bear claim. 































































































































HIS PREACHING EFFECTIVE 


Dr. W. L. Goodwin, the well-known 
geologist, who is at present conducting - 
classes for prospectors in the North, — 
spoke approvingly of the organization of 
the Algoma Iron Ore Association, for 
the purpose of encouraging the develop- 
ment of iron, which was, he said, a ~ 
thing he had been preaching for years. 
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Do You Remember 


reading of the struggle Moses had 
with his people; the vicissitudes, 
the hardships, the doubtings, be- 
fore he finally brought them out 
of the wilderness and showed 
them “The Promised Land,” a 
land “over-flowing with milk and 
honey”? It was a long, hard 
struggle, BUT—he persisted and 
made the grade! 


Why? 
Because he had Knowledge and 
Faith. 


—_—_ 


ALGOMA TO-DAY IS 
CANADA’S PROMISED LAND! 


Here will be found untold mineral 
wealth—iron, gold and copper. 


This is not mere conjecture—not 
a mirage. 
This range has already produced 


more Iron Ore than all the rest of 
Canada combined! 


One deposit, the Helen Mine, has 
produced almost 3,000,000 tons of 
Hematite Iron Ore. 


NEW FINDS 


In the lands adjacent to the rail- 
way one single body of siderite 
has been proven to contain over 
100,000,000 tons of Iron Ore and 
one body of magnetite over 50,- 


(00,000 tons of Iron Ore. 


we There are many other large de- 


‘posits of hematite, magnetite and 
siderite ore located here awaiting 
development. 


Recent extensive prospecting and 
diamond drilling have proven 
this. 


LOOK AT THE MAP 
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“The Promised Land”’ 
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A large proportion of the rocks in 
the area along the Algoma Cen- 
tral Railway are the old pre-Cam- 
brian volcanics, the same forma- 
tion that has been so productive of 
mineral wealth in other parts of 
Northern Ontario. " 


The development of Algoma’s 
Iron Ore Ranges in the immediate 
future is necessary if Canada 1s to 
continue her industrial progress. 
Steel must be the nation’s basic in- 
dustry and to make steel we must 
have Iron Ore. 3 


With no Iron Ore mines where 
would Canada have been during 
the recent World War without the 
assistance received from a friendly 
neighbor nation? 


THINK THAT OVER 


AND 
Let’s develop our own resources now 


Gold 


Favorable geological conditions 
exist atmany points. Prospecting 
and development work is being 
actively carried on and in the 
Goudreau District one promising 
gold mine is already being devel- 
oped. 


Timber 


One of the best pulpwood areas in 
the Dominion. Also vast tracts of 
hardwood. 


WATER POWER 


Yes —in abundance 


Have Knowledge 
Have Faith 
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The Algoma Central & Hudson Bay Railway 


Sault Ste. Marie, Algoma District, Ontario 
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Bay of Islands—Panoramic view of playground lying along Algoma Eastern Railway. 


Opening Opportunity 


A New 
Promised Land 


HE great territory lying along 

the north shores of Lake Huron is 

just beginning to attract atten- 
tion. It is true that its mines go back 
far beyond the memory of living man, 
but the present generation is only now 
beginning to awake to its fabulous 
possibilities and to its rich promise for 
the future. Located along the line of 
the Algoma Eastern Railway are the 
richest nickel deposits in the world. 


Indeed this industry, with its centre in 
the thriving town of Sudbury, domi- 
nates the nickel market of the world. 


At Copper Cliff there is the great plant 
of the International Nickel Company 
of Canada, Limited, with its many 
ramifications and its great smelters are 
constantly in operation. Two miles 
west of Copper Cliff the mines and 
smelter of the British America Nickel 
Corporation are in operation at 
Nickelton. 


Farther along the line at Creighton Mines, there is 
the largest Nickel producing mine in the world. 


Mining is an established industry of the north but its 
possibilities have hardly yet been fully appreciated. 
In the underlying strata of this great northern sec- 
tion, other minerals are known to exist in quantities 
that will some day bring this section fame not only 
for its nickel mines, but for its gold and silver and 
iron as well. These resources are little by little, 
coming to light. Prospects already developed have 
abundantly proven the truth of this judgment. This 
section gives promise, too, of being one of the great 
pulp and paper districts. Already at Espanola there 
is the principal mill of the Spanish River Pulp and 
Paper Mills, Limited, and the future.promises a great 
development ‘here, too. 


With the growth of these various industries there 
has come and will come still more, an opportunity 
for all those activities and interests that minister to 
these various needs. A rapid growth in population 
is assured, and with it will come growth in business 
interests that will mean prosperity for those who are 
there to meet it. 


Lumbering operations are still carried on quite ex- 
tensively in the territory served by this railway. 


Algoma Eastern Railway, with its 
line from Sudbury to Little Current, 
ses through one of the richest min- 


The Haunt 
of Fish, Fowl, and Game 


EAR by year the Sudbury, Algoma 
Y ana adjoining sections are grow- 

ing in favor with the tourist, the 
-artist and the sportsman. Nothing in 
Canada can surpass the natural beauty 
of this great section and the section is 
becoming a Mecca for artists who de- 
light in its unaccustomed beauties. 


It is, too, a vacation land that has few 
equals. All that great, unspoiled out- 
of-doors, calls to the summer visitor. 


Especially is this true of Grand Mani- 
toulin Island. It is one of that lovely 
Archipelago that dots Lake Huron, and 
at once the largest and most beautiful 


ing areas of the world. It is the natural of these thousands of beauty spots. All 


transportation medium 


Great Lakes and Northern Ontario. And 

more than all, it passes through the 

heart of a veritable paradise of sport. 

Already the railway owns and operates 

a large coal dock at Little | 

é _» where coal and coke for the mines and 

é 7 per companies is handled, the harbor 
rs acilities being of the best. 





THE MAP OF THE ALGOMA EASTERN RAILWAY COMPANY LINE 





Creighton Mine of the International Nickel Company— 
we ane lereeet nickel copper mine in the world. 


ALGOMA 


Calls to those who are Seeking New 


Fields of Endeavour. 


It Offers Unparalleled 
Opportunities 


along its shores there are places that 
call the camper and summer idler. It 
has fine motor roads that add ‘an un- 
usual novelty to a summer in the north. 


Until the construction of the Algoma 

Eastern Railway, Manitoulin Island- 
was virtually shut off from the world in © 
the depths of winter. 


Even in summer it was connected to the mainland 
only by steamer. Now the vacationist and traveller 
can go from Sudbury to Little Current on the island 
itself, by rail. The beautiful MeGregor Bay and 
Bay of Islands with their waters dotted with hun- 
dreds of islands, are a paradise in themselves for 
the artist, camper and fisherman. These places are 
yearly becoming more popular due to their prox- 
imity to the Railway. 


Farther inland on the Algoma Eastern, where it 
passes through the picturesque LaCloche Mountain 
country, you come on little streams rich in brook 
trout and speckled trout, and bass and pickerel. 
Indeed all along the line of the railway, if you were 
to step off almost anywhere, you would find good 
sport. These are almost virgin waters and they 
assure the angler a constant source of enjoyment. 
For the hunter, too, this section cannot be surpassed. 
There are moose and red deer in abundance, while 
partridge and wild duck are plentiful almost. every- 
where. It is indeed the very heart of the great sport- 
ing district of Ontario and the Algoma Eastern Rail- 
way has made its beauty spots easy of access to all 
who care to come. 
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ALGOMA | a 
Steel Rails Structural Steel Bars 
Blooms, Billets and Slabs 


Foundry - Malleable - Basic 
By-Product Furnace Coke 
Sulphate of Ammonia | 


ALGOMA STEEL CORPORATION, LTD. 


MAIN OFFICE AND WORKS 


SAULT STE. MARIE, ONTARIO 


BRANCH OFFICES: MONTREAL - TORONTO 






















1,000,000 tons of Coal q 

‘900, 000 “ Iron Ore 4 

250,000 « © Limestone ; 

| 2,000 “* “* Ferro-Silicon q 
4,000 “ * Ferro-Manganese 4 

and 3,300 “ * Fluorspar 1 

are consumed annually at our works at Sault/Ste. Marie, . j 

operating on capacity basis. 
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Recommendations of Ontario 
Iron Ore Committee Backed By 
Careful Reasoning and Logic 


Bounty Proposal. Will Involve Distribution of Public Funds 
Only if Iron Ore is Successfully Produced—Failure Will 
Not Take Toll of Government Treasury. 


Finding of Ontario Iron Ore Committee. 


“We, the Ontario Iron Ore Committee, unanimously recommend and urge:-— 
“1. That the Province of Ontario provide a bounty of one cent per unit of iron, 
on each long ton of merchantable iron ore, natural or beneficiated, produced 
and actually marketed from Ontario deposits and that such bounty be avail- 
able to Ontario producers of merchantable iron ore for a period of ten years. 
“9 That Section 1lla, in The Mining Act of Ontario, be repealed. 

“3. That a properly qualified geologist be permanently assigned to the work of 

studying and reporting on our Ontario iron ore deposits. 
“4. That a mining engineer be retained and charged with keeping the Depart- 
: ment of Mines continuously in touch with improvements made in the art of 
ore dressing, concentrating and sintering of low grade iron ores, and that 
by co-operation with the authorities of the University of Toronto, sufficient 
equipment should be provided to enable such mining engineer to test any 
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of these reported improvements in their practical application to our own 


Ontario iron ores.” 

“Many people believe that any in- 

dustry that must be bonused or in 

some other way artificially supported, 

is unnatural and unworthy of that 
assistance. Yet in devious ways as- 
sistance is being given to nearly 

every industry. Experimental farms 

are operated by the governments to 

ve guidance to the farmer. Thor- 
oughbred stock is distributed at pub- 
lic expense. To perpetuate fishing, 
hatcheries are maintained. The credit 

of the province has been pledged to 
provide cheap power for the manufac- 

, turer. These are but a few of the il- 
lustrations that could be used to il- 
lustrate the point that bonus or 
bounty is known under many names. 


Against Direct Aid 
“Numerous _— have been sug- 
as to how best the govern- 
ment might supply the necessary im- 
petus to get iron ore mining in On- 
tario under way. Apart from the idea 
of direct bonus on actual production 
and sale of iron ore, they are all 
somewhat similar, in that they would 
involve the risking of public funds 
in ventures that may or may not 
prove financially successful. In tne 
ease of failure where direct financial 
assistance had been given to ta? pro- 
ducer by the government not only 
would it mean a monetary loss to On- 
tario, but the government itself would 
be involved in the failure, and the fu- 
ture of the industry j rdized to 
that extent. Moreover, if direct as- 
sistance were granted to any one, pro- 
ducer, every iron ore prospect, little 
a or big, would expect similar treat- 
3 ment. Friction and chaos would re- 

’ 3 sult. 

3 “Without attempting then to cloak 
# our recommendation in tae habit of 
some paternalistic experiment, of 
questionable value, we have bluntly 
and directly advocated a bonus, be- 
cause assistance will be available to 
all who produce and actua'ly market 
iron ore from Ontario deposits, and at 
x no time will the province be invoived 

a in unsuccessful development. 

“With the bonus as an incentive, the 
best brains available will be turned 
upon this problem. The relative 
merits of the different iron ore de- 
posits in the province will be worked 
out upon a practical, commercial 
basis, and we believe that ere many 
years have passed Ontario will be 
supplying her furnaces from her own 
resources. 


Why One Cent Per Unit Bonus 


, “We have stated that certain sider- 

ite and high-grade magnetic iron ore 

can probably now be mined and bene- 

ficiated at a cost approximately equal 

to their market value, but that under 

such conditions there is no incentive 

for capital to enter the field. The 

amount of bonus stipulated, viz., one 

cent per unit of iron, is, in our opin- 

ion, the minimum necessary to inter- 

est capital in the venture. Even this 

amount may not be sufficient to stim- 

ulate commercial production from our 

low-grade magnetic iron ore deposits. 

requiring fine grinding before con- 

centration. Then, again, on every ton 

of iron ore imported, and furnaces in 

Ontario, we pay in taxes and ex- 

3 change to another country approxi- 

E mately a like amount. Surely it were 

4 better that this money should stay in 

our own province and be used to build 

up and develop the industrial and 
economic life of Ontario. 

| 


Why Stipulate 10 Years? 

“If our deductions, based largely 
soled tddinidabdhsatapentamtintinnanscscmaiamaitiantiatnend edisiae 
“1. The active development of our iron 

steel industry will be very effective 


trade balance. 
“2. The colonization of Northern Ontari 


amount of this ore, so much the bet- 
ter for Ontario and Canada, 

“To open up our iron mines for- 
eign capital will probably be required, 
and investors naturally will ask for a 
definite and permanently clear under- 
standing that their title is secure and 
that they will be permitted to de- 
velop any and all markets available. 


Iron Ore Geologist 

“This recommendation is in no 
sense to be constructed as a reflection 
on the work of our provincial geo- 
logists. As a matter of fact, the 
resent staff have established a bril- 
iant record in their own field, and 
the precious metal mining industry 
is expanding so quickly that any 
suggestion that some one member be 
withdrawn from present work and as- 
signed permanently to a study of our 
iron ranges, could only be considered 
as preposterous. We believe that the 
iron ore geologist should be an addi- 
tion to the present staff. 


Engineer to Study Beneficiation 

“Great progress has been made in 
methods of fine grinding, concentra- 
tion and sintering of low-grade iron 
ores, during the past five or six 
years. During experimental work of 
this kind, much information may be 
obtained that is not available for pub- 
lication. Failures are seldom de- 
scribed, yet a knowledge of these 
Same vain attempts may be of very 
reat value to the pioneer in another 
ield. 

“This mining engineer should be the 
friend and advisor of every operator 
seeking to produce iron ore in Canada. 


Effort Across the Line 

“Suitable and sufficient experi- 
mental laboratory equipment should 
be provided to enable this mining en- 
gineer to check all reported processes 
and, where necessary, demonstrate 
them. The co-oserative assistance of 
the University of Toronto would im- 
mediately place at the disposal of the 
department of mines much of this 
een, and such as was addition- 
ally required should be furnished by 
the department. 

“If any additional argument were 
required on this. subject, we would 
refer the reader to what is being done 
in the state of Minnesota. Within its 
boundaries are positive reserves of 
high-grade iron ore estimated in ex- 
cess of a billion tons. The people of 
that state have an intimate knowiedge 
of the iron ore industry, and a prac- 
tical experience extending over many 
years, and they, through their school 
of mines, and in co-operation with the 
Federal government, are building an 
experimental station on the univer- 
sity campus that will cost, when 
completed, nearly $500,000. To op- 
erate and maintain this _ station, 
largely for research, looking to the 
future utilization of their low-grade 
iron ores, the state and Federal gov- 
ernments provide $50,000 each year. 

“We are not suggesting anything 
so elaborate or expensive as_ the 
Minneapolis experiment station, but 
surely if a state so richly endowed in 







































Why Dominion Should Help 
“Finally, we are of the unanimous 
opinion that one half of the bonus 
recommended should be provided by 
the Dominion government, and cite 
the following reasons: 


ore resources and the enlarging of our 
in maintaining a favorable international 


o is largely dependent upon the mining 


industry, and that portion bordering the non-productive sections of our 


national railways is dependent largely upon our iron resources. 
“3. Largely increased traffic may be obtained for the national railways from 
domestic production of iron ore, and perhaps it would not be unreasonable 
4 to suggest that the profit to be made by our publicly owned railway would, 
4 in the gross equal, and in time exceed, the proposed Dominion share of the 


bounty.” 





| 
} 
| 
| 
| upon statistics referred to in Chapter 
111, be correct, we should have our 
own iron ore industry firmly estab- 
lished ere ten years have passed. By 
that time the price of iron ore will 
probably be considerably higher than 
it is to-day, by reason of depletion and 
control of the naturally high-grade 
4 iron deposits in the United States. 
3 Lake Surerior iron ore district. Then 
again, it takes time to investigate the 
‘relative merits of the different de- 
posits, and it takes additional time to 
equip and develop a mine and provide 
a beneficiation plant. If at the end 
of even three years Ontario, under 
the stimulus of a bounty, is providing 
acne quantities of merchant- 
able iron ore, we may consider our- 
selves fortunate. This means that 
the bounty will be actually available 
to producers for only about seven 
years, 





Change Mining Act 

“To produce beneficiated iron ore. 
even with the assistance of the bonus 
recommended, at a cost that will per- 
mit it to be marketed in competition 
with other ores, production must be 
on a comparatively large scale, Pro- 
ducers must be free to market their 
product where an opportunity offers, 
either in Canada or on foreign mar- 
kets. If we can export a certain 


“We have attempted to argue and 
rove that Ontario must in the near 
uture stand prepared to provide her 
own iron ore for her own require- 
ments. The results of our inquiry 
indicated that the task is possible. It 
is our belief that the bounty proposed 
is fair and equitable, and just suffici- | 
ent to attain the desired results. Un- 
doubtedly Canada, as a whole, is as | 
much concerned in the necessity of 
utilizing our own iron ore resources 
as Ontario or any of the other prov- | 
inces.” 


U. S. High Grade Ores 
Will Last Few Years 


The following quotations are taken 
from “The Iron Ores of Lake Super- 
ior,” by Crowell & Murray, 4th Edi. 
tion: 

“Recent estimates of the iron ore 
resources of the Lake Superior regions 
show that the ores that are now of 
commercial grade will be exhausted 
in a comparatively few years, and 
that the great bulk of the iron ore re- 
sources of the region will average less 
than 45 per cent. in iron. Concentra- 
tion methods that will make this low 








grade ore available are sure to become{ Shenango Iron Mine, Mesabi district. 
deposit to the car. 


of increasing importance.” 


a bounty system. to 


cision, Hon. William Sloan, Minister 
of Mines, stated that an effort would 
be made to obtain similar Federal aid 
for the industry in British Columbia 
iron ore *resources considers a solu-| He said that he had been given assur- 
tion of this problem so pressingly im-| ances that the Ottawa administration 
portant it is time for Ontario to un-| would give satisfactory consideration 
dertake some work of a like nature. (to the proposal. 


IRON ORE PROBLEM OF 
CANADA IS VERY REAL 


“The problem of providing a 
domestic supply of iron ore for 
our furnaces, is very real, and im- 
mediately pressing for a solu- 
tion."—From the report of On- 
tario Iron Ore Committee. 


BOUNTY TO STEEL 
~ INDUSTRY FULLY 
JUSTIFIED IN WAR 


When U. S. Cut Off Supply 
Canada’s Furnaces Proved 
Equal to Occasion 


Bounties paid in the past to de- 
velop the iron and steel industry of 
Canada were justified to the fullest 
extent by the way the industry rose 
to meet the need of the Empire during 
the war. As the iron ore committee 
remarked in its report, the develop- 
ment of the industry was indeed for- 
tunate, because, during the war, pro- 
duction of munitions was a matter of 
supreme importance to the allied 
cause and to the economic pos‘tion of 
Canada. 

It was not, however, until the 
United States joined the Allies and 
requisitioned all the steel their fur- 
naces were capable of producing that 
the Canadian industry rose to its 
highest pinnacle. 

Canada was immediately placed in 
a position where she must produce 
her own steel, or admit her inability 
to produce munitions, This type of 
steel had uever been attempted in 
Canada and many, with no mean 
knowledge of the industry, said it was 
impossible. However, where there is 
a will there is a way, and Canadians 
did produce the steel, and munitions 
continued to go forward to the end of 
the war. 

It was during the war that the old 
Helen mine, the only producer in On- 
tario, was exhausted, and the sidec 
ite om of the Magpie nearly so. 
The Moose Mountain Company closed 
down in the financial depression 
which followed, and the Magpie closed 
in 1921, thus bringing to a close the 
iron mining industry of the Dominion. 
Since that time Canadian furnaces 
have drawn. their supplies entirely 
from foreign countries. 


WILL CONSIDER THE 
REQUEST FOR BOUNTY 


B.C. Minister of Mines Has 
This Assurance From Ottawa 
Administration 


VICTORIA.—Recognizing' the ex- 
tent and value of the iron deposits of 
British Columbia, and determined to 
provide sufficient inducement for 
their conversion into commercial 
wealth, the provincial government 
has voted $2,000,000 to be used for 
bounties on pig iron produced in the 
province. 

The action of the government was 
largely the result of popular feeling 
in favor of development of the iron 
industry in the coast province. The 
Coast Range Steel Company, pro- 
moted by H. J. Landahl, with consid- 
erable backing from Old Country cap- 
italists, urged the government to act 
in conjunction with the Dominion and 
Federal governments in guaranteeing 
bonds for the establishment of an iron 
and steel industry in British Colum- 
bia, but, in view of opposition to this 
plan, led by several business organ- 
izations, and the Mining Institute, it 
was decided that, rather than guaran- 
tee the bonds of a private corpora- 
tion, the government should introduce 
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TONS ASSURED ORE TONS PROBABLE ORE TOTAL TOTAL GRAND TOTAL 
Minnesota Bessemer Non-Bessemer Total Assured Bessemer Non-Bessemer. Total Probable Bessemer Non-Bessemer 
* eeeenl - Ramee. 66 6 oso See ak 330,431,666 938,634,349 1,269,066,015 99,129,500 281,590,330 380,719,800 429,561,166 1,220,224,649  1,649,785,815 
og, SE SOME Seok viele ae SGU Wook. WA eee, YU Pate ae ta OS, Aspens 300,000,000° sees 300,000,000* 300,000,000 ...... 300,000, 
7) WOEAOR:  MOBGS oe vce ive svs a 15,000,000 Negligible 15,000,000 15,000,000 Negligible 15,000,000 $0,000,000 ...... 30,000,000 
q Cuyana Range ............... Negligible 55,846,435 58,846,435 Negligible 100,000,000 100,000,000 + 100,000,000 155,846,435 155,846,435 
BMORES 5.5% vase sek kiaa ele Kes $45,431,666 994,480,784 1,339,912,450 414,129,500 381,590,300 795,719,800 759,561,166 1,376,071,084  2,135,632,250 
t Wisconsin ‘ 
Gogebic-Florence 
Mayville-Baraboo ........... 2,500,000 19,000,000 21,500,000 15,000,000 41,000,000 56,000,000 17,500,000 60,000,000 77,500,000 
tt Michigan . 
Gogebic Range ...........%. 14,,384,638 50,178,365 64,563,003 70,000,000 180,000,000 250,000,000 84,384,638 280,178,365 . 314,563,003 
Marquette Range ..¢........ 8,504,258 62,129,111 70,633,369 15,000,000 100,000,000 115,000,000 23,504,258 162,129,111 85,633,369 
Bron; iver. Ranwe.iei3. 5s ok oo keee 54,632,863 oS ee rp 150,000,000 150,000,000 =——t. 204,682,863 204,682,863 
CeyOtal Paras ii fe sie he aN a ee i ee ee) eee Ue Pe pisam et  ee ween lee eR ba cot Eta ee Waele nie aS tp Saea a ieae wena 
Menominee Range .......... 2,115,811 7,147,809 9,263,620 * 2,000,000 15,000,000 17,000,000 4,115,811 22,147,809 26,263,620 
OM, isnot s velco tees B48 25,004,707 174,088,148 199,092,855 87,000,000 445,000,000 532,000,000 112,004,707 619,088,148 781,092,855 mi 
Grand Total ............- 372,936,373 1,187,568,932 1,560,505,305 516,129,500 867,590,300  1,383,719,800 839,065,873  2,055,159,232  2,944,255,104 . ; 


* Assured Ore Mesabi Range based on estimates of Minnesota Tax Commission. 
** East Mesabi Magnetite Concentrates above depth of 50 feet in 


*** Assured Ore by Minnesota Tax Commission. 


+ By W. O. Hotchkiss, State Geologist of Wisconsin. 
+? Assured Ore is estimate by Michigan Tax Commission of “Developed and Prospective” Ore. 
(Dr. C. K. Leith estimates for Gogebic, in addition to “Present Reserves” 250,000,000 tons above 3,000-ft. level.) 


An Iron Mine in Minnesota Developed by Steam Shovel 





Enterprises such as the above have built up many large communities in the otherwise barren sections of Minnesota. The mine pictured is the 
It is operated on the open pit principle. 





The Bessemer No. 4, owned at Trenton, located in Mayo 


plant is id 


When They Had to, New England 


sition of the steel] industry 
ew England States until re- 
cently was identical with the position 
now exists in the Dominion of 
Canada. In the early days of the in- 
dustry the only ores available were 
the magnetites of the New England 
ae of these ores contained 

high sulphur, but with comparatively 
equipment the operators contin- 

ued to make progress until the dis- 
covery and development of the higher 
rade, easier-produced 
ake Superior district. 
stopped producing. This 


PROMISING BODIES 


1919 1920 1921 
New Eng. 14,8938 10, 4100 
OFLOWGRADEORE | SCALE LAKE CAMP \ncr deey uae user Sage 
ON GOMA ae aoe ee ae Penna ear radaaa uss4s ; 
AL CEN I ‘ rea—Interesting Predic- eorgia = 
: 053,035 5,894,011 2,876,141 
eet tion as to Future N Carctina ETT eTrai0 nal 


Great Tonnages Are Seem- | 


64 Miles N. of Soo 


Considerable interest was aroused 
last fall by the finding of a large body 
of silicious m 
Algoma Central Railway. G. 
Leod, of The Soo, in a report on the 
property, found that the body from 
the bottom of the renee the ~~ of 
the range varied from eet, 
basis of 400 feet vertical depth 
there would be 50,000,000 tons averag- 
ing 34% fe. k 
in silicia it would be necessary to con- 
centrate to 60% fe 

A. Hasselbring, o 
report on an adjoining Algoma Steel 
group of 11 claims, estimates 15,000,- 
000 tons of magnetite 
depth, while on the adjoining Hillier 


r 100 feet depth. An analysis of 
the above show en 35,, silica 48%. 





mains itetng ‘inden Jun receiy| BSS" yyy a 
ede aRne, Mines Sete CSAP" tents 63,787 69,915. 40 
. ized to take hold of the famous ols i : , 
Minnesota Taxes Ore Foley, famous because of aan Oh |Nor-Swed. | 67,966 45,689 , 148,286. 
Raised to the Surface | and ‘the fact that it is said to have] Eng. 6,556 4,696 2,344 | 
ieee the truest “Fissure” veins of any| French 
Taxation is a great problem in iron| mine in the north. It is going ahead| Africa 3,981A 193,829B 22,696C 
ore mining in Minnesota. In a letter|in the systematic way. Its operations| Other _ 
to THE FINANCIAL POST the Min-| will be carefully watched. Countries 85 15,391 14,457 — 
nesota Tax Commission outlined the} Mr. Allen, of the News-Chronicte,| Total 464,078 1,239,372 305,993 © 
method employed as follows: Port Arthur recently stated editor-| Yeatly average 669,814 tons 


“In this state there is an occupation 
tax imposed on the business of mining. 
For the tax covering operations for the 
year 1922, we determined the value of 


38,671,346 tons of ore where the same /of the province, but ere this can take|2!! countries other than the United 
was brought to the surface of the earth | place a great deal of money will nec-| States. Figures from the Department 

be approximately $90,500,000.00. essarily have to be spent in prelim-| °! Statistics, Ottawa: : ie 
From this value sas aro were made /inary work. Already, as a result of 1919 1920 1921 2 
for mining costs. an gp erg ee one company's operations, other own-| Newfoundland 529,232 616,287 137,032 
made for Laren iy over = eee ers are pricking up their ears. and it ee esses. 22,009 1,128 
capital invested nor was any will be no strange happening if Shoal| *°*"'Y ®ver#e 487,228 tons 


made for depletion of capital repre- 
The deductions made approximate 80 per 


rofit which was taxed approx- 
imated $57,000,000.00.” 
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Consumption on Increase While © 
U.S. Imports a Considerable — 
Tonnage — A Possible Mar- 
— for Any Canadian Sur- 
plus. 













The estimated iron ore reserve of 
the Lake Superior ranges is 2,860, 
841,833 tons of merchantable ore, as 
shown by the following table, and af- 
ter deducting the 1920-21 production. 

The question that naturally follows © 
is: How soon will these reserves be 
depleted? So long as these Lake 
Superior ores are available on the 
open market, beneficiated ores, pre- 
pared and produced with greater ef- 
fort, must compete against the cost — 
of productien of naturally merchant- 
able ores, — 

Statistics indicate a constantly in- 
creasing per capita consumotion of 
iron ore, but with export business in 
a somewhat demoralized condition, it 
would be difficult to predict this in- 
crease. Moreover, the extraordinary 
conditions during the war period must 
be given consideration. For these rea- 
sons, in calculating the average con- 
sumption of iron ore in Canada and 
United States, under present condi- — 
tions, the iron ore committee confined 
its survey to the records of the last 
three years available, viz., 1919, 1920, — 

















































rrent Tp., Hastin 
_ promise of developing into a big operation. To-day the 
e. 














Found They Could Use Own Ores 













lasted until keen competition and high 
transportation costs placed the East- 
ern furnace operators in a rather dif- 
ficult position. They at last turned 
to the local deposits. They thought 
of sintering, and so successful has 
their effort been that the use of lake 
ores has been largely eliminated, anc 
the furnaces are being burdened in 
some places with all raw magnetite, 
in others with magnetic sinter. Thus. 
the battle for survival] forced them to 






























we of — ere ia policy of following the and 1921 
en they|line of least resistance and develo : é 
situation | their own resources. Pl Iron ore produced by United States 







mines, outside the Lake Superior dis- 
trict, follows: 













MINERS WATCHING 














282,792 375,538 25,709 
305,096 320,924 74,021 - 
53 36,550 


856 a 
Other States 694,851 741,380 489,621.” — 
Total 8,438,619 9,659,416 4,189,147 — 
Yearly average 7,412,394 — 
Iron ore produced by all mines in 
Lake Superior district: 


Tenn. 
Virginia 
Missouri 






Will Shoal Lake come back? 


This question refers to one of On- 
tario’s oldest mining camps. This 
gold area with Mines Centre as the 
town is not far from the Twin Cities. 
It has been dead for a long time, but 
is coming up again. The known min- 





Available About 















etite at mileage 64, | eralized area ig six by four miles. Range 1919 1920 1921 a8 
. Me-| Exploratory work carried on by | Marquette 2,992,212 4,608,323 1,116,560 — 







Nenominee 4,446,417 6,569,384 
6,229,560 8,763,332 2,386,493 — 
929,049 1,007,435 869,313 

32,003,169 37,147,705 16,849,896 
- 92,819 78,544 52,413. 
Baraboo ._—sa......... G108T so sceee 
Cayuna 1,859,200 2,191,528 489,500 — 

Ttl. U.S. 48,552,421 60,417,278 22,798,578 © 

Canadian 167,904 114,189 53,227 
Gd. total 48,720,325 60,531,467 22,851,805  — 
Yearly average 44,034,582 tons — 
Imports of iron ore into United 
States from all countries. other thar. 
Canada, figures - United States sy 

geological survey, shows there is a 

possible market for a surplus of Can- 

adian ores if one is produced: 









arr mg and mining companies, 
ack in the early nineties, exposed 
scores of veins carrying free gold, and 
-|hundreds of adventurers were at- 
tracted to Shoal Lake in quest of for- 
tunes. Several companies organized 
and carried on development work for 
a time, but cost of taking machinery 
110 miles overland from the nearest 
railway proved too heav, a burden 
for most of them and, with the col- 
lapse of the gold boom, which raged 
from the Lake of the Woods to the 
White River, general abandonment 
followed. 

Interesting reports on many of the 
properties are available. They show 


Gogebic 
Vermilion 
Mesabi 
Mayville 







to 700 






IA 







e it low enough 






To ma 


h 















‘of The Soo, in a 
















r 100 feet of 







estimate is 12,000,000 tons 































































A—British West Africa. 
B—Includes 34,940 from Morocco. 
C—Includes 14,360 from Morocco. 


Imports of iron ore into Canada from 


ially that it is the belief of those who 
are intimately acquainted ‘vith the 
Shoal Lake gold field that it will ul- 
timately become one of the wonders 


The iron ore reserves of Lake 
Superior district of the United States, 
Jan. 1, 1920, estimate by R. C. Allen,’ 
silicious ores not included, Bessemer 
and non-Bessemer ores include pres- 
ent grade only: 


Lake should soon be re-echoing the 
sound of blasting and hear the crunch 
of crushing machines end the thud- 
thud of stamps pounding to fine sand 
gold-bearing quartz. 


reduction of ore reserves. 


total expense incurred. e 





























R. C: Allen adds 30 per cent. for probable ore. 
resent explored area, by W. G. Swart. (Also quoted~in Iron Trade Review.) 
Prabable Ore by R. C. Allen. 


\ 
Probable Ore by R. C. Allen. 





















Several steam shovels can be seen loading ore right from the_ 














THE FINANCIAL PO 80 ccc February 29, 108 





Se + = 
a Lone! i 
‘ 


ONTARIO’S 
FINEST BEVERAGES 


are manufactured in 


Northern Ontario’s Fine Plants 
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At Fort William 
Kakabeka Falls Brewing Co. Ltd. 


At Sault Ste. Marie oe 
Soo Falls Brewing. Co. Ltd. 


At Sudbury | 
Sudbury Brewing and Malting Co. 


. 


Service: 


Water — Rail — Truck ; 
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PANORAMIC VIEW OF LYONS FUEL AND SUPPLY, HOUSE 





SOME OF THE MATERIALS WE SUPPLY: 


Pit and River Sand (Coarse or Fine) Fire Clay Brick Ties 
‘ Pit and River Gravel (Pile Run or Building Paper Wall Plugs 
’ Screened to Four Sizes) Roofing Felt Corner Bead 
: Canada Cement Tarred Felt Mortar Color (any color) 
; Crushed Rock Slate Shingles and Roofing Trussed Concrete Steel Co. Steel Sash 
‘ Stone Lime Cedar Shingles Reinforcing, Paints, and Waterproof- 


ing Material 
“Natco” Hollow Tile 
‘‘Natco” Hollow Brick 


Built-up Roofs 
Tar and Gravel Roofs 
B.C. Lumber and Timber 


Hydrated Lime 
Gypsum and Wood Fibre Plaster 
Plaster of Paris 


Pressed Brick Bishopric Wall Board Cut Stone 
Rug Brick Bishopric Stucco Board Metal Sheeting 
Tapestry Brick in any shade Gypsum Board Sewer Pipe (glazed 4” to 42”) 
Wire Cut Brick Gyproc Board Concrete Pipe 
Sand Mould Brick Beaver Board Segment Block 
Fire Brick (Standard or Special Metal Lath (any gauge) Coping 
Shapes) Hy-Rib — gauge) Flue Lining 


Structural Steel 

Lumber 

Drain Tile (any size) 

Lehigh Valley Anthracite Coal (in 
every size) 

Pittsburgh Steam Coal 

White Ash 

Domestic Lump 

Youghiogheny Gas Coal 

Pocahontas Smokeless Coal 

Lily Brand Smithing Coal 

Hard Wood 

Soft Wood 

Hard and Soft Wood Slabs 

Kindling 


LYONS FUEL AND SUPPLY CO., LIMITED 


Everything in Fuel and Builders’ Supplies 


Dundas and Wellington Streets SAULT STE. MARIE, ONT. 


Phones: Office 745, Yard 785 








THE FAMOUS GOLDEN GRAIN BREAD 


The Top For Appetizing Qualities 


HOME OF GOLDEN GRAIN BREAD 





‘Known All Over Northern Ontario As Highest Standard Quality. 


PURE - DELICIOUS - 


HEALTHFUL 


Made and Delivered by Our Sanitary Up-to-Date System 


NEW LARGE FACTORY 


Wellington St.. Soo West 


Phones: 445w 


Queen St. East 


1682 


THREE LARGE STORES 


136 Gore Street 


Phones: 445w 


7” SAULT STE. MARIE, ONTARIO a 
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PRODUCERS HAVE 
PROSPEROUS TIME 


With Added Output of B. A. 
N. C., Output is on a 
Pre-War Basis 


MANY USES OF NICKEL 


Has Aided Big Sudbury Mines 
and Generally Prosperous 
: Condition Exists 
There 


Nickel-copper production of the 
three Sudbury mines is now at a rate 
that the gold producers of Ontario 
hope to maintain this year around 

,000,000. Operations of two of the 
concerns, International and Mond, are 
on a pre-war basis, and there is the 
addition of British-American, a prod- 
uct of the war. 

International Nickel, with it fam- 
ous Creighten mines, sets the leader- 
ship in production and development 
as well. Ore, which grades six and 
seven times higher than much that 
has been hitherto mined, has been 
struck. The average grade per ton 
hoisted is around 5 per cent., with 75,- 
000 tons going up monthly. 

Gradually new uses for nickel are 
being evolved, and it is hoped that in 
time the demand will be such: as will 
keep the mines going at capacity. 
Over 1,000 men are employed by the 
International Nickel, and the value 
of the nickel-copper production is on 
a basis of around $15,000,000 yearly. 

Mond Nickel is controlled in Eng- 
land. Its mine at Coniston, where 
its war-time production came from. 
was recently abandoned and the 
whole enterprise moved to a new 
working. Mond production is around 
26,000 tons monthly. The company 
is now carrying on construction to 
increase its output. The nickel matte 
is shipped to Wales, where the com- 
pany cS its refinery. : 


A War Development 

British-American Nickel, which 
just got nicely going as the war 
ended, is operating two blast fur- 
maces, Its refinery is near Ottawa. 
Its uction is about the same as 
the Mond, each producing about $5,- 
000,000 annually. 

The production of the Sudbury 

mines was recently estimated at 
$258,750,000 to date, made up of $185,- 
000,000 nickel, and $70,000,000 copper 
and $3,750,000 platinum. As a result 
of conditions at the mines, business 
in Sudbury is good. : 
- Some operations in precious metal 
mining are being carried on in the 
district. Wanapitae to the east has 
attracted a great deal of attention 
as has also the Howery Creek section. 
where the Bosquet and Howery Creek 
Gold are located. The latter is a 
gold-silver-arsenic proposition. 

Geological conditions all along the 
Algoma Eastern are promising for 
the finding of precious metals, and 
considerable activity is looked for in 
that section. 


VAST DEPOSITS OF 
IRON ORE REPORTED 














ON 35 YEARS AGO 


Then Believed “of Enormous 
Extent,” but Ranges Not 
Yet Tested 


Canada is not producing a pound of 
iron ore to-day, yet there are known 
deposits of tremendous tonnage of 
medium grade, and a sincere belief 
that there are vast deposits of high 

rade to be found. All that is wanted 
s a little real expioration. The op- 
timism about Ontario’s deposits is 
old, but the necessary work to test 
out some of the ranges has never 
been undertaken. Thirty-five years 
ago a roya) commission on mineral 
resources of Ontario reported that the 
iron ore deposits of the province were 
then believed to be “of enormous ex- 
tent” and were such as to enable the 
province to build up an industry of 
immense value. One of the commis- 
sioners, who was a practical mining 
man, declared of the iron ore re- 
sources of Ontario that: “The wealth 
et to be mined is simply inca'culable. 

ere remains in nature’s storehouse 
of underground deposits treasures 
which, if a business was once opened 
up for their working and manufac- 
ture in various ways, would bring this 
province into a prominence that no 
other cor. mercial enterprise could ap- 
proach.” 


Fruther attention was directed to 
the iron ore of Ontario in a valuable 
report made in 1908 by the Ontario 
Gepartment of mines. That report 
stated that: 


“New deposits of valuable ore have 
recently been discovered, and it is 
within reason to suppose that other 
equally valuable finds will be made in 
the future. Millions of dollars have 
been expended in a systematic search 
for ore bodies upon all the other iron 
ranges of Lake Superior south of the 
international boundary. Nothing ap- 
proaching this expenditure has 
been made in prospecting the iron for- 
mations of Ontario, and who knows 
what is contained in that vast and prac- 
tically unexplored region between Lake 
Superior and Hudson Bay?” 

_ Prof. Donald, McMaster Univer- 
sity, in a book on the iron and steel 
industry of the Dominion, published 
in 1915, said: 

“Probably no other part of America 
ean claim so great an extent of rock 
so favorable for the occurrence of ore 
deposits as Ontario. Northern Ontario 
contains rock formations similer to 
those found throughout Michigan, Wis- 
sonata Bo aes inclu - bce 
series that are in many cases identiea 
with those oxoneioted. with the ore 
bodies of the Ameriean ranges.” 
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Iron Ore Bounty Will 


Solve 





THE FINA 





Canada’s Problem Without Real 
Effort to Explore. Vast Ranges 


(Continued from page 25) 


uickly or easil most extraor- 
| arene re of effort and immense 
sums of money have been spent in 
locating them, and even chance or 
luck would appear to have at times 
played a part in their location. 

As the Mesabe district surpasses 
any other U. S. Lake Superior dis- 


trict, in fact all other Lake Superior q 


districts, in present production and 
importance, a closer comparison of 
this district with the recognized Up- 
per Huronian (Animikie) sector on 
the Canadian side seems to be the 
most pertinent line of inquiry for 
Canadians under existing conditions. 
To that end a more detailed descrip- 
tion of the Mesabe district and range. 
and its characteristics, is a first es- 
sential. ae 

The main top phical feature of the 
Mesabe district a a@ ridge or “range” 
arallel with the longer direction of the 
istrict and menly parallel with the 
shore of Lake Superior and known as the 
“Giants” or Mesabe range, Mesabe be- 
ing the Indian word for “giant.” The 

ite of this ridge is called in the 
iterature and shown on the maps 0 
the mining district of Minnesota as 
Giants Range Granite. 

The succession of formations in the 
district required for comparison, start- 
ing with the Giants range granite, as 
the top horizon of the Lower Middle 
Huronian series and the base of the 
Upper Huronian (Animikie) series, and 
coming southwards towards Lake Sup- 
erior, is as follows: an horizon of 
quartzite of —e thickness and miss- 
ing in places; the iron member or hori- 
zon of iron formation; an horizon of 


slate with intrusive sills of diabase and | f 


acidic and basic intrusive rocks. 

Overlying this Upper Huronian series 
(Animikie group) rests the Weewan- 
awen series including the great Duluth 
gabbros and embarass granite. 

The iron member of this district ‘s 
from %-mile to 3 miles wide, with an 
average of about 1% wiles in width— 
this width represents its exposure, when 
the drift over it is uncovered, between 
the quartzite or granite as the case may 
be on the North, and the slate or in- 
trusive sills of diabase on the south. 
The iron member roughly parallels the 
Giants granite ridge and in all is about 
110 miles long. It is composed of sedi- 
mentary rocks which have a dip, for 
the most part, towards the south of 
from 5 degrees to 20 degrees from the 
horizontal, The sedimentary rocks com- 
prising this iron member consist of 
greenalite and carbonate rockr, ferru- 
ginous cherts and slates, and in places 
mainly in the middle zones, of iron ores. 

The surface area of the iron ores is 
only about 5 per cent. of the total area 
of the iron formation, and a still smaller 
angie of the formation itself. The 
ron ores are chiefly located in the 
central parts from west to east of the 
member; at the west end the member 
pinches out and slates and giants grar- 
ite come together—at the east end the 
Duluth Gabbro over-runs the membe: 
and appears to preclude the formation 
of merchantable ore. 

The Vermillion district lics between 
the Mesabe District and ihe Canadian 
boundary, but farther back. the giants 
grnite lving in the Vermillion district 
—- of the iron member instead of 
north. 

Between the Mesabe district and the 
Canadian boundary the iron member of 
the Upper Huronian (Animikie) series 
appears to be practically obliterated by 
the’Duluth Gabbro until near the Can- 
adian boundary in the Gunflint region 
where the Duluth Gabbro begins to re- 
cede and a recurrence of much the same 
conditions as exist at the east end of 
the Mesabe reappear on the United 
States side of the international 
boundarv. 

Turning now to the Canadian sec- 
tor of this Upper Huronian (Ani- 
mikie) series, between the Gunflint 
region referred to, and Loon Lake, 
for the purpose of comparison. 

Here authoritative data are very 
scarce. At the extreme Easterly Loon 
Lake end, a few drill holes were put 
down some years ago, and again in 
1923, but the record of these is the 
sole possession of the owners and 
drillers. 

With the exception of these few 
drill holes at the n Lake end there 
s no record of any drill holes in any 
part of the Canadian sector. 

At the extreme west end of the U. 
S. side at, and in the neighborhood of, 
the Paulson Mine, some drilling has 
been done and the commencement of 
the Canadian sector on the U. S. side 
has been established by the explora- 
tion and drilling in this region. 

In the 20th, 1911 annual report of 
the Bureau of Mines for Ontario, at 
page 119, appears a report of N. L. 
Bowen, geologist, on the silver 
formations in the township of 
Strange, Lybster, Gillies and Sccble. 
an area through- which this sector 
runs a little west of the central por- 
tion from west to east of the sector. 

While this report deals with the 
area as a silver-producing area the 
geological data given by him throw 
a good deal of light on the general 
geological situation in this part of 
the Canadian sector, especially when 
examined in connection with the ,map 
accompanying his report. 

These geological data establish: 

1. That in the portion of the Can- 
adian sector running tlrough the area 
covered by his report there is contin- 
uous iron member with an average dip 
of a 5 degrees to 20 degrees to the 
soutn. 

2. That bordering this iron member 
on the north and paralleling the mem- 
er and roughly paralleling Lake Su- 
perior is a range or ridge of granite 
which in another part of the Sector, a 
little west of the area covered by Mr. 
Bowen’s report, has been identified by 
later geologists as the Giants Range 
Granite. 

_ 3. That'the southern boundary of the 
iron member consists of an horizon of 
slate with intrusive sills of diabase 


through the slate and-between the slate f 


and the iron member. 

4. That the iron member is from one- 
half to 3 miles wide and average about 
1% miles, and follows a course about 
west-southwest and east-northeast. 

5. That the iron me..ber is composed 
of greenalite roeks and ferruginous 
cherts and slates. 


Comparing the data concerning 


this portion of the Canadian sector| portion under 


f| pitting having 


obtained from mere surface observa- 
tion with the known data of the 
Mesabe Range only two points of 
difference are noted, otherwise there 
is practically complete similarity. 

e of the points of difference is 
the absence of the quartzite between 
the granite and the iron member. The 

uartzite is, however, sometimes 
missing in the Mesabe, and the fact, 
noted Mr. Bowen, that the con- 
tact between the granite and the iron 
member is a fault contact in the area 
under observation by him, may afford 
an explanation of this difference, 
when the nature and extent of the 
fault is known. 

No Proper Testing 

The other point of difference is 
that no iron ores of shipping grade 
are mentioned by Mr. Bowen, but his 
only opportunity for discovering iron 
ore bodies was his surface observa- 
tion of the prominent characteristics 
of the area as a whole, an area in 
which there was not even a test pit or 
foot of stripping for iron, the test 
done for silver 
chiefly in the slate horizon south 
iron member. 

One other feature of the Mesabe 
iron range before instituting a com- 
parison with another portion of the 
Canadian sector. : 

The iron ores of the Mesabe mines. 
according to U. 8S. geologists, are the 
result first of the alteration of the 
original greenalite rocks and argil- 
laceous sediments of shaly or slaty 
cleava into ferruginous cherts or 
perenaein shales or slates, and 
shales into ore, resulting in a great 
measure of breaking down of the 
rocks and soft ores usually. 

In the years 1922 and 1923, the 
author of this digest and J. McGugan 
have been engaged in the surface ex- 
ploration of a portion of this Cana- 
dian sector about four miles long, sit- 
uated about six miles west of the 
area covered by Mr. Bowen’s report. 

This four-mile portion possesses 
the same general geological charac- 
teristics as the portion covered by 
Mr. Bowen’s report, and averages 
about 1% miles in width from north 
to south. ' Mor surface exploration 
purposes it has the advantage of less 
drift overburden. 

As a result of this surface explora- 
tion, aided by the ter area of 
surface exposures, it has been demon- 
strated by these explorers that the 
process of forming ore _ bodies 
peculiar to the Mesabe Range has 
been repeated in the portion explored. 

Near the Sages test pits have 
exposed, at the surface, horizons or 
seams of broken-down rocks of steam 
shovel consistency where the green- 
alite has been altered to chert and the 
chert into an ore of almost, but not 
quite, merchantable quality. The 
silica is too high at the surface 
around 23 per cent., and the iron con- 
tent too low, around 40 per cent.. 
otherwise the ore is excellent. At 
the surface, exposed by this pit, the 
leaching of the silica in the sec- 
ondary alteration stage has not pro- 
ceeded quite far enough to bring the 
ore to the standard Lake Superior 
merchantable grade. 

Some Showings Examined 

Another seam is exposed on the ex- 
treme south of the iron member, near 
the intrusive diabase sill, as the re- 
sult of a fault which put the seam at 
a dip of about 70 degrees from the 
horizontal, in which the original rock, 
a carbonate, has been altered to a 
chert and broken down by later al- 
teration to a steam shovel consistency 
but at the exposed surface not quite 
sufficiently altered to reach the above 
mentioned merchantable ore stage— 
the average iron content being around 
40 per cent. and the silica too high. 
not yet at the exposed surface suf- 
ficiently leached. Individual lenses 
run arouad 50 per cent. iron content. 

A side hill test pit near the middle 
of the member discloses on the face 
of the pit lenses completely altered 
into a very high-grade ore, 60 to 65 
per cent. iron content, intermingled 
with lenses less altered, the whole 
again, at this surface exposure, fall- 
ing a little short of a shipping ma- 
terial. 

Along an exposed ridge near the 
central portion of the iron member. 
stretches a very large quantity of 
material with practically no over- 
burden, which, at the surface, 
penne features which seem just a 

ittle peculiar to itself, viz: a lime 
content above the average, more or 
less mechanically rather than chem- 
ically combined, this lime content run- 
ning as high as 23 per cent. lime and 
averaging around 15 to 20 per cent. 
The lime content of this material is 
so high that even with its lower iron 
content it would no doubt be furnace 
material, as it appears on the sur- 
face under different marketing con- 
ditions than those which exist on 
Lake Superior. 

In other test pits the original ar- 
gillaceous sediments of slaty cleav- 
ages are exposed, altered into fer- 
ruginous shales or slaty taconite, and 
a very considerable number of strata 
or lenses into standard iron ores, but 
at the surface where exnosed the al- 
teration has not been sufficiently uni- 
form in all the lenses or strata to 
bring the whole mass into the cate- 
gory of merchantable ores, according 
to present marketing standards. 

The whole member, 1% miles wide 
by 4 miles long, is one solid mass of 
iron formation, and around 700 feet 
deep on its south boundary near the 
bordering diabase. The test pit re- 
erred to near the granite is onlv 
about 8 feet deep and does not begin 
to approach the bed of the iron forma- 
tion, so that the nature and effect 
of the fault at the granite is not 
known. Nothing but the surface has 
been reached or exnosed in any of the 
vits, and only a few isolated spots 
in this surface. The story of the 
exploration has not 
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what has been done; it 
untold; to unfold it by 
surface pits and shafts will be slow 
and costly; diamond drilling is the 


ffi t means. 
onthe middle zones of the Mesabe 


been told by 
still remains 


‘carry most of the Mesabe ores. There 


is no actual demonstration as to what 
the middle zones of this portion of 
the Canadian sector, under explora- 
tion by these explorers, carries, but 
the surface evidence holds the prom- 
ise of ores at these middle zones, and 
of the possibility of the history of the 
Mesabe in its more favored portions 
being repeated in this Canadian sec- 
tor. Though separated by an_inter- 
mediate area affected by the Duluth 
Gabbro from the Mesabe, the Cana- 
dian sector is beyond peradventure. 
and a recurrence of the Mesabe iron- 
ore-producing member under Mesabe 
conditions. 
Available Data Scanty 

This constitutes the information 
available to date respecting this Can- 
adian sector of this Upper Huronian 
iron member, the U. S. sectors of 
which were, in 1920, responsible for 
52 millions out of the 67 millions of 
tons of iron production in the U. S. 

The information available is 
scanty, owing to the absence of min- 
ing this séctor and the little explora- 
tion done, and the total absence of 
drill holes, except at the extreme 
east (Loon Lake) end, but the in- 


of | formation, scanty as it is, shows that 


as the effect of the Duluth Gabbro 
loses itself after the Canadian 
boundary is crossed and the central 
portion of the Canadian sector is ap- 
proached, the sector takes on all the 
characteristics and promises of the 
central portion of the Mesabe, and 
that the sector extends around the 
west-northwest shore of Lake 
Superior, a distance of over 100 miles. 

Moreover, the fortunes of Canada 
in respect of iron ore in the Lake 
Superior district are not bound up in 
this one almost overlooked area alone. 
important in its potentiality though 
it may be. 

It will have been observed that 
in the U. S. territory each series be- 
low the Upper Huronian—that is the 
Middle unonian, Lower Huron- 
ian, Laurentian and Keewatin— 
has an iron-bearing member some 
place. It should added that 
some of the very richest mines 
in the United States Lake Su- 
perior region have been found in 
these very iron members, though the 
volume of production has not been 
so great as in the Upper Huronian. 

It is just at this point that it is 
well for Canadians to note the differ- 
ence between the Canadian and 
United States situation as to these 
older series. 

The territory in which these older 
series appear in the States of Michigan, 
Wisconsin and Minnesota, constitutes a 
rather narrow frin ologists call it 
a projection only, into these states from 
ne a of the main area of these older 
series. 

That each of these older series carries 
an iron member in the United States 
and that in these iron-members bodies 
of iron ore*are in’places secreted is dis- 
closed and proved as a result of the 
money which has been spent on the 
limited exploration of these iron mem- 
bers in United States territory. 

That iron members exist in the same 
series in Canada is also known from 
mere surface observation—that these 
iron members are spread over a very 
much greater area, very much more fre- 
quently in evidence in Canadian terri- 
tory, is also known. That in a few 
nlaces where intensive explorations have 
been conducted these iron members 
have had secreted in them iron ore 
bodies, as, for instance, at Antikokan 
and at the Helen mine, separated by 
hundreds of miles, is also known. 

With these known facts what rea- 
son is there for assuming that the 
iron members exhibited in these 
series in so many places in the Can- 
adian Lake Superior region, which 
have not been intensively searched. 
do not contain bodies of iron, or for 
acting as if the presently known ex- 
h‘bitions of these iron members close 
the book, when there are in fact 
many more of much greater extent 
covered up from surface observation? 
Unless nature has perpetrated a most 
singular and continuous set of freaks 
there are undoubtedly, many more 
mines and much greater bodies of 
ore in the iron members in the much 
greater areas of the main bodies of 
these older series in Canada than in 
the mere projection of these series 
into the United States. 

_ Surveying the situation as it ex- 
ists to-day, the thing which stands 
out most prominently, however, is, in 
the light of the present prominence 
and wonderful production of the up- 
per Huronian series in the United 
States, and in the light of the knowl- 
edge relating to the Canadian sector 
of these series available for so manv 
years, and of the proximity of this 
Canadian sector to lake and rail 
throughout more than 100 miles of its 
length, that no Canadians should have 
made any real effort to prove or dis- 
prove its potential national wealth. 

Before closing this outline or digest 
there is another aspect of the situa- 
tion which should be touched upon. 

Significant Facts 

Furnace and marketing ractice 
became established in the PUnited 
States as a result of pre-established 
conditions, 

Before Lake Superior ores were 
an accomplished fact there were 

tern ores, and furnaces were an 
established institution in the East, 
where ore, coal and limestone, were 
readily assembled, and markets for 
the finished products were readily 
accessible. The discovery and use of 
Lake Superior ore was of gradual 
accomplishment and _ subservient to 
the continued enlargement of East- 
ern furnaces. The conditions of fur- 
nace practice and ore marketing 
founded on an Eastern assembly of 
ore, coal and _ limestone, in other 
words the conditions created by the 
cost of transportation from Lake 
Superior ports to Pittsburgh fur- 
naces, has continued to this date. 

The result is a market standard for 
ore which calls for only high grade 
ore in the Lake Superior market. 

The contra-wise situation in Ala- 


bama will illustrate this feature still 





that we please 


the camp oo 
Feed en the nan cr yo 
and yours io 


’ 


HE success of any business 


Good 
Company 


From amongst a 
large list of enthu- 
siastic clients, we 
name only a few, 
representative of 
each industry: 


is in direct proportion to its 
ability to render service to the 
community. : 
Crawley & McCracken Co., Lim- 
ited, spare no effort to make their 
service the best of its kind. The 
following is one of the first prin- 


ciples laid down in their Book of 


Argonaut Gold, Ltd. 
Night Hawk Penin- 
sula Mines, Ltd. 

British-American 
Nickel Corpn. 
Mond Nickel Co. 
Shawinigan Engin- 
eering Co., Ltd. 
Canadian Pacific 
Railway Co. 


Canadian National 
Railways. 


Instructions to employees: 


“Our success and that of our 
employees depends upon the 
kind of service the men who 
live in our camps get. We in- 
sist that they must all have a 
square-deal,. which means giv- 
ing them every legitimate ser- 


vice—not unreasonable service, 
but the same courtesies the 
head of the business would ex- 
tend if he were personally in 
charge of the camp.” 


Crawley & McCracken Co., Limited 


Power Building 


a Montreal 


‘* We Feed Your Men ’”’ 








more clearly. In that state, which 
has a “er considerable furnace pro- 
duction, the ore is at hand in prox- 
imity to the furnaces, and while 50 
per cent. ore is substantially the 
minimum grade for the Lage Super- 
ior market, much ore below $35 and 
not much above that grade is mar- 
keted in Alabama. 


There are some Eastern Canadian 
furnaces, but the furnace develop- 
ment to date is very limited in Can- 
ada, and not all Eastern (Sault Ste. 
Marie can hardly be called Eastern) 
and no such established interests ex- 
ist in Canada as existed in the 
United States during the period of 
growing use of Lake Superior ore. 
Moreover, the development of the 
Canadian West is paralleling more 
closely the development of the Can- 
adian East than was the case in the 
United States. 


From this feature it may follow 
that there is more possibility of such 
evolution in Canadian furnace prac- 
tice and the marketing of Canadiar 
ores as will permit of an earlier Can- 
adian use of the known surface de- 

sits in the Canadian Lake Super- 
ior district than if the marketine 
were always to depend on the United 
States Lake Superior market alone. 


These known surface deposits 
reach a most considerable magnitude 
and possess qualities which appear 
to make them fully the equal of -very 
much of the material on which the 
iron and steel industry of the world 
is founded. 

These surface deposits, are, more- 
over, in view of the greatness of the 
area through which they are dis- 
tributed. and their extent and prom- 
inence, the strongest possible earnest 
of extensive standard ore bodies when 
the iron members bearing them are 
intensively searched. 

Mr. “Woodbridge’s 
lows: 

Paragraph 8—There is one general 
difference, the greater glaciation on the 
Canadian side. This is more important, 
mineralogically, in some areas than in 
others. 

Paragraph 6—“Gabbro,” and the ex- 
tensive lava flows in which occur most 
of the copper mines of Lake Superior. 

Paragraph 387—The length of the 
Mesabi, in Minnesota, is about 140 miles, 
that is from Gunflint Lake to the Mis- 
sissippi. Of course. some of this is 
covered, as most of the distance be- 
tween Gunflint and Birch Lakes, but it 
is there nevertheless. 

Paragraph 68—While it may be un- 
necessary to mention it, there is the 
possibility of a difference in the two 
sections by just the nreponderance of 
elaciation that may have occurred in 
that discussed at length by you. 

Paragraph 81—While Alabama ores 
pre much leaner than Lake Suverior 
shipments, on make up for this by: a, 
their dryness. b, their lime, ¢, the cheap 
asemblage of materials necessary for 


ron. 
: T think that this digest would have 


komment fol- 


quite an effect in inducing Canadian 
capital to undertake that exploration. 
It has been prepared with great care 
and I know that it is both logical, con- 
secutive and convincing. 


WORLD’S RESERVES 


OF IRON ORE HEAVY — 


ety baplaiae pyc ha ag ae eh Bech 
ie Santa Rese ER pee Cee SeCe NER: Te 









Jy shot aap kai i Ma tas AE ara ais Leal a Tae 8 ee ty Be 
rd) Fe Wg ae ha 3 gies SR tie SI SRE Sed aaa tN SIA stead ee ala ae 


pies 2 


Rae ea 


fam aso 


INA WP Sa i 


i 


Wa iret Ary 


pi da 


a 


} 








Cost of. Transportation, How- a 


ever, Holds Possible Market 
to Small Area 


in the earth’s 





Perhaps no metal 


crust has a more general distribution - 


than iron. However, deposits of mer- 
chantable iron ores, or iron ores that 
will permit a profit to be made from 
their commercial reduction to the 
metallic state, are comparatively 
scarce. 

At the World’s Geological Congress, 
held at Stockholm, Sweden, in 1920, 
the known world’s deposits of mer- 
chantable iron ore were listed as fol- 
lows: 

Actual Reserve Potential 


Tons __ Reserve Tons 
Europe .. 12,032,000,000 49,029,000,000 
America .  9,855,000,000 81,822,000,000 
Australia 136,000,000 69,000,000 
Asia wo... 260,000,000 457,000,000 
Africa 125,000,000 Enormous 


The chief centres of actual ore re- 
serves were indicated as follows: 


Tons 

Germany, France, Luxem- 

burg and Belgium .. .. 1,850,000,000 
North Sweden .. .. .. .. 673,000,000 
Newfoundland .. .. .. .. 1,960,000,000 
North America (Lake Su- 

perior Region) .. .. 2,000,000,000 
oe ek a aa 454,000,000 
xSouth America (Province 

Minas Geraes) .. .. .. 3,055,000,000 





x Potential. 

It will be seen at once that the 
Lake Superior deposits are compar- 
atively large. Now the cost of trans- 
portation involved in the process of 
mining, furnacing, and laying down 
the finished article where it is to be 
used, absolutely limits the area for 
distribution of the ore from any iron 
deposit. Under present conditions 
Ontario is well within the limits for 
the commercial distribution of ore 
from the Lake Superior deposits. If 
rai] rates were measurably reduced, 
some of th beneficiated magnetites 
from the New England States, might 
gain entry to the Ontario markets. If 
the St. Lawrence Deep Water-Ways 
scheme would succeed, a certain ton- 
nage of Wabana ore would undoubt- 
edly be used in Ontario furnaces. But 
those possibilities are at the present 
time somewhat remote, says the On- 
tario Iron Ore Committee. 
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Central Canada’s 


Manufacturing 








FINANCIAL POST 


~ FORT WILLIAM| 


Lake Superior---An “Ocean” Port of the Near Future 


One of Canada’s 


Greatest 
Pulp and Paper 
Making Sections 


Greatest 


Site 


The World’s Greatest Wheat Port 


The natural, most feasible and economic gateway, manufacturing and distributing site to a developing inland Empire with a territory equalling. 
12 European Countries or 21 American States. 
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NVESTORS’ 


Questio.s of general interest submitted by subscribe 
cial Post will be answered in this column, in which case 
be used. Other inguiries will be answered by mail. 






of The Finan- 
ly initials will 
A three-cent stamp 


should be enelosec. co cover a direct reply. 


VALENTINE MINES 

G.F., Montreal.—Could you tell me 
what became of Valentine Mines? I 
bought stock in 1910 but did not get a 
certificate. 

We are unable to find any record of 
such a company. It does not appear 
in the reports of the Department of 
ee in Ontario or British Colum- 

a. 


ROSE GOLD AND SILVER 

Reader, Metcalf—We would be 
pleased if you would favor us with a 
report on the standing and prospects 
of Rose Gold and Silver Mining Co., 
head office, Ottawa. 

Rose Gold and Silver mines were 
formed to operate a gold property 
in Larder Lake district. It is a 
prospect yet to be financed. 


ROUYN GOLD MINES 

W. B. B., B.C.—I notice that I. J. 
Isbell, in Timely Talks on Mining, ad- 
vises Rouyn Gold Mines as a good buy. 
What chance has it got? 

Rouyn isa new camp and while 
showings are excellent and the out- 
look promising, shares in any oper- 
ation in the camp are still quite 
speculative. 


McINTOSH MINES 

Reader, Oak Lake.—Can you give me 
any data on McIntosh Mines, Ltd.? A 
customer of ours holds a certificate 
dated 1912. 
_ McIntosh mines were incorporated 
in Toronto in 1909 for $1,500,000. The 
property was at Spider Lake, Leon- 
ard township. The last time it ap- 
— in the reports of the Ontario 

partment of Mines was in 1913. At 
that time the property was idle. 


BIDGOOD 
A. &., Fort William—What do you 
think of Bidgood as a_ speculation 
around 10 to 12 cents? 


Bid is a prospect of merit 
that has been refinanced and which 
should get operations under way 
soon. It is a good speculation at 
the present market. ew electrical 
equipment is being installed. Mud 
Lake, which adjoins on the west, has 
been acquired. The mine is devel- 
oped down to 600-ft. level. 





SILVER BULLION 

G.V.W., New Brunswick.—What is 
your opinion of Silver Bullion Mines? 
In a card received from Dominion Min- 
ing Review, they recommend this issue 
as the best buy on the market at 28 
cents. 

Silver Bullion mines are located in 
Gowganda.. Considerable develop- 
ment has been done. It stands the 
Same as many properties in the camp, 
which has such a small proven area, 
being highly sneculative. It looks a 
long way from being the best buy on 
the market. 
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GOOD MINING STOCK 


A.W., Lethbridge—Have you in mind 


a good mining stock? 


You might make a selection from 


the following: 


Golds: Producers—Hollinger, Dome, 
Wright-Har- 
and Vipend. 
Near producers—Tough Oakes, Gold- 


McIntyre, Lake Shore, 
greaves, Night Hawk 


ale, Newray, Crown Reserve. 


Silvers: Producers—Mining Corp., 
Near proauvcer, 


Nipissing, Keeley. 
Castle. 


I. X. L. MINE 


Reader, Lethbridge.—I hold a 


issued at Spokane, Wash. 1906. 
was shipping high grade ore. 
appreciate any, information 
give. 


you 


The report of the B. C. mines de- 
partment for 1922 states that this 
roperty is owned by J. S. Baker, 
resent 


acoma, Wash., and the 


operators have leased it from him. 


VIPOND 


J. L., Ontario—I bought Vipond last 
Could take a fair 
Would you advise selling now 
and taking a chance of getting a lower 


December at 90. 
profit. 


later on. 


Vipond dropped slightly on profit 
It went 
back to $1.28, moved up around $1.30 
and $1.32 and seems strong at that 
Some ae the opinion that 

for the present mill- 


taking after it struck $1.40. 


price. 
it is high enoug 
ing ree but most brokers think 
it will sell higher. 


GOOD SPECULATIONS 

J.M., Amsterdam, U.S.—I am thinking 
of buying, to hold, Tough-Oakes Burn- 
side, Vipond, Night Hawk, Goldale, 
Castle, La Rose, Crown Reserve, Everett. 

Drop La Rose and Everett from 
your list and you have a group that is 
favored by those close to mining as 
being good for a fair hold. They 
are sufficiently advanced to warrant 
speculative investment. Vipond and 
Night Hawk are producing. Tough- 
Oakes and Castle should be producing 
before spring. 


ABITIBI MINES 

Reader, Chatham.—What do you think 
of Abitibi Mines? Has there been rich 
ore found on the property? Would you 
advise buying the stock at 25c.? 

Abitibi Mines reports having given 
an option to a large English house on 
500,000 shares of treasury stock at 
a price to net two shillings a share to 
the company. There is a smaller op- 
tion now being taken up in Toronto 
for a lower price. These latter funds 
should clear off all indebtedness and 
leave a good margin to add to the other 
funds for development work. Negotia- 
tions are now on for diamond drilling 
to start on the property. By the 

















INOUIRIES 


200- 
share certificate in I. X. L. Mining Co. 
I saw 
an article in THE POST that the mine 
I would 
can 


siderable money. 


PRESTON 





the prospects of Preston East 


Mines. 


of enhancement. I 
purchased in 1912. 
selling at present prices? 


next to the Dome. 


erable speculative value. 
hancement in value. 


they are 12 to 13. 


is to hold your shares. 


A FLIER IN MINING 


reliable 
your opinion on the following: 


and Wigwam. 


a mining investment point of 
view with the exception of 
the latter, Wigwam. t is l- 


cated in the Gowganda silver area and 
Of course, its 
price is in keeping. Keeley is on a 
ust declared 
Goldale is more 
speculative than Keeley, Vipond or 
T. O. B., but very promising. vos 

n 


is highly speculative. 


dividend basis and has 
an extra 4 per cent. 


is a rich mine which has just 
milling for two months. It would 
seem to have a good future. T. O. B. 
should start its mill in the spring. It 
is meeting with excellent success in 
developing ore. 


LAKE SHORE THE BEST 

Reader, Fort William.—Will you 
please give me your opinion on Nipis- 
sing around $6.50; Lake Shore, $3.70; 
Teck-Hughes, $1.30, as investments? 
Which do you consider best? 

Nipissing at present price is giv- 
ing a return of better than 14 7 
cent. on the money invested. e 
big mine seems to be well able to 
maintain production. Besides it has 
certain speculative possibilities in 
the property it has optioned in 
Rouyn, Que., and the claims staked 
in South Lorrain. Liquid assets are 
over $4,000,000. 

Lake Shore at $3.70 is discounting 
future development. It is expected 
that next month will see the in- 
creased tonnage of the mill in oper- 
ation. From then on Lake Shore 
should make large profits. Even at 
the present price ke Shore has 
speculative possibilities. 

Teck-Huhges is the most specula- 
tive of the three. .For the present 
the stock is regarded as selling high. 


THE KAMINISTIQUIA 
POWER COMPANY 


LIMITED 


THE FINANCIAL POST 


terms of the English option 100,000 
shares must be taken up by Feb. 29. 
The property is a prospect of merit. 
It has been favorably reported on as 
warranting the expenditure of con- 



























Reader, Brazil.—Will you let me know 
Dome 
I notice that the gold industry 
of Northern Ontario is booming, but the 
shares of this company show no signs 
hold some shares 
Would you advise 


Preston East Dome is well located 
The development 
of the big producer is eastward, and 
this has given Preston claims consid- 
You say 
that the shares have not shown en- 
The week before 
you wrote they sold at 16 cents. Now 
The recent rise 
was on a reported deal whereby the 
company was offered 15 cents a share 
for one claim, but is reported to have 
asked 20. The best advice obtainable 


Coal Man. Montreal.—I am thinking 
of taking a little flier in mining issues 
and not having any available source of 
information would appreciate 
Vipond, 
Keeley, Goldale, Tough-Oakes-Burnside, 


Your selections are sound from 










February 29, 1§ 


Of the three we prefer Lake 


Shore. 


INTERNATIONAL. NICKEL 
Subscriber, Sudbury.—I have some 
International Nickel! It does not pay 
dividends and I need a further income. 
Shall I change to a dividend payer or 
do you think common dividends may be 
paid soon? 


The possibilities of dividends on 


metallurgical problems and is now on 
the way to make a good 
Montreal this stock is well regarded. | are sufficiently financed to carry out 
their development programme. 


SINTERED ORES ARE 



























BLACK LAKE ASBESTOS 
Banker, Ontario.—One of my custom- 
ers is the owner of $1,000 Black Lake 
Asbestos and Chrome Co. second mort- 
gage income bond. I would be obliged if 3 
you would kindly let me know your| Saving on Furnace May Par- 





International Nickel common are | Opinion as to the advisability of hold- * . 3 
remote. Earnings have improved|ing this bond. What price would it tially Offset oe of Sinter 
but they are still low. For nine | >ring? me ing a ine 

months ending Dec. 31, 1923, net| It would be very difficult to find 


a market at the present time for| J.-D. Jones, Algoma Steel Corp., re- 
Black Lake Asbestos Income Bonds. |°e"tly prepared a memorandum on 
The most recent quotation we have|the prosrects of Canadian sintered 
— able to macover = quite old and Welton teates with the ore of the 
indicated a sale at about 20. Your| ~%, : . 
on = “ex able to sell = bond rte entin aaed Se 
sition a at x p> merge ees tion with our siderite ores can be ef- 
aa "se tte: cule Ailines Siar ‘tal to fectively used in our furnaces on the 
4 m . only & tor him assumption that magnetite ores are 
o is await developments. There have| usually low in manganese, sulphur 
been some negotiations along the line | 244 very low in phosphorus, and that 
of effecting a merger of the Black 


: these ores, in being prepared for use 
Lake Asbestos with two orthree other ; : ¢ 
companies, but this deal is far from on the furnaces, and in concentrating 


being completed. the same, are necessarily lowin silicon 


: ‘if} they have been concentrated to 
Last summer the president of the : 3 
Black Lake, J. A. Jacobs, made an of- | S00ut,, ©4 per cent. of metallic con 
fer to a limited group of bond hold-| Jn previous attempts, the mistake 
ers of thirty-three and one-third cents of briquetting was made, with the re- 
(33 1-3e.) on the dollar for their| sult that silicons have run very high, 
holdings, but we understand this was/and this made the ore so highly re- 
not extended to all the bond holders |fractory that it seriously affected the 
and that the offer has since expired. | furnace cost. As a result, it was de- 
The directors are: J. A. Jacobs, | veloped that a sintered product works 
president; M. S. Amado, vice-presi-| better. This led to the erection of the 
dent; A. E, Francis, P. Gysler, Leo. | $3,000,000 plant at Babbitt, Minn., to 
Frank, Edward Ansen. prepare magnetite for competition 
with hemitite. 73 
Mr. Jones expressed the opinion 
that with the results obtained in us- 
ing siderite, where they run 30 per 
cent. of this ore on their burden, he 
could see no reason why a combina- 
1,000 shares | tion of the two ores would not permit 


earnings were $788,192. After a 
ferred dividends this was equal to 
23 cents a share for the common. Of 
this amount 10 cents a share was 
reported in the December quarter, 
nine cents a share in the September 
uarter, and four cents a share in 
the June quarter. If the company 
does as well in the current quarter 
as in the last three months of the 
1923 calendar year, net in the fiscal 
year to end March 31, next, will be 
equal to 33 cents a share for the 
common. 

For the 1923 fiscal year Nickel 
showed net of $48,170. After pre- 
ferred dividends the deficit was 
$486,586. In the 12 months’ ended 
March 31, 1922, a deficit of $797,747 
was reported and the payment of 
preferred dividends swelled this loss 
to $1,332,503. The management of 
the company will probably wish to 
build up the surplus position on the 
strength of any earnings which mate- 
rialize during the next year or so. 


FIVE MINING STOCKS 

W. J. E., Ontario.—I would like your 
opinion of my holdings in mine stocks: 
Teck Hughes. Vipond, Consolidated 
West Dome, Newray, Argonaut. 

I understand Teck Hughes is making 
a deal for Kirkland Lake Gold, and is 
supposed to benefit. There seems some 





LIST NOT PROMISING 


Amsterdam, Ohio.—I recently made 
my first purchase of mining stocks and 
would like your opinion on my hold- 
ings: 

Teck Hughes... .. .. .. 


doubt as to C. W. D. and its ability to} C. W.- D. Lake . _ .. 8,000 shares| the reduction of these ores just as 
continue the financing of their work.| Buckingham .. .. .. .. 4,000 shares|cheaply, he felt more cheaply, than 
The deal whereby Teck-Hughes| Chaput Hughes .. .. .. 3,000 shares|che Lake Superior ores, for the rea- 


Teck-Hughes is now selling around|80n that you have 100 per cent. of 
$1.30. Only one vein is producing. sintered product on the furnace made 
They are running a long cross-cut to|UP of siderite and magnetite in dif- 
ick up a vein in ore property. This|ferent proportions to suit the chem- 
atter holding of the company has|ical specific of ore desired. This will 
speculative possibilities. One draw-| make a full working product of uni- 
back is that it is far removed from|form size. He believes this will in- 


the underground workings, and the| crease the furnace capacity and de- 


would acquire the holdings of Kirk- 
land Lake Gold is still in the air. It 
may or may not be consummated. Teck 
Hughes, many believe, is selling 
above its real value. Interesting de- 
velopments now going on give it a 
certain speculative value. 

Vipond is highly regarded and 


there has been considerable enhance- | mill of the parent company. The size|crease the amount of coke necessary 
mertt in the market value of the stock | of the present shaft is a one-compart- | to reduce the ore to iron. He sized it 
since you wrote us. There may be| ment one, and besides having to pay|UP a8 follows: 

a slowing up in the advance due tojoff its present bonded indebtedness U.S. ores Canadian 
profit taking but the best option is|the company must also sink a new|Amer. -- -- -- -- 70 Magnetite 50 
that it will sell higher. Its capital|shaft. They also want a new mill.| Siderite.- . 30 __viderite 50 
is low, $2,000,000. Rumors are that They hope to get over this by ac- co er ton iron. aa 1957 
it may figure in a big merger. quiring the property of the Kirkland] time Stone tea " “36 776 


Consolidated West Dome is the 
subject of wild rumors. There are 
those who say that it will have to re- 
finance. This in the face of a state- 
ment from the secretary of the com- 
pany that there is some $150,000 yet 
to come in and that those who o 
tioned the treasury stock are weeks 
ahead of their commitments. How- 
ever, these rumors seem to have 
something to do with the market as 


Lake Gold Mine for the balance of 
oe peek re treasury, 500,000) sintered ore, and the difference sim- 
8 oe ype te ae — them an is-| ply represents the higher metallic 
ue sin h of 5,000,000 shares. contents of the sintered product. Ca- 

ucking: ne is a gamble. It may! pacity of the furnace shows a 11.18 
require refinancing. Chaput-Hughes| per cent. increase. This would save 
is next Teck-Hughes. The rumor that |i, exchange and freights. 


the latter may acquire it gives it iti at a phase 
WOULD BAR AFRICAN COAL . 


speculative possibilities. 
Consolidated West Dome Lake is A constantly increasing quantity of 
South African coal is being imported 


a < : ons ona ina ge development 
continues weak. _ |in Porcupine, but this stock has been |; ia i iti i 
Newray is a Porcupine rospect in | the subject of numerous rumors that aan ane bes ae Te 
good hands. Coniagas o Cobalt is |the company was not sufficiently fi-| the Indian legislature te impose a duty 
developing it. It has merit. nanced to carry out its programme of! on the South African coal. 


Costs show 3.69 per ton in form of 


Argonaut seems to have solved its |development, This has hurt the mar. ~ 
ket price of the stock. The secretary | 
rofit. Injof the company assures me that they | 


EASIER TO SMELT _ 


The plant of the Kaministiquia Power Company, Limited, has an 
enviable record of performance. Since its installation it has had a 
virtually perfect service, which in itself is a high tribute to the 





engineers who installed the plant and to the quality of the equip- 


ie a ik, 


A a ha aa ee oe at "4 . oar a + 
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Interior of Power House 





Forebay and Penstocks 


ment and to the administrative staff. 
delivered power to meet all demands. 


The plant has consistently 


The plant itself as is evidenced in a measure by the accompanying 
pictures, which can, naturally, give but a faint impression of its 
size and quality is, beyond any question, one of the finest in Can- 
ada. It is superbly located at the Kakabeka Falls, where ample 
power resources are assured. 


The plant has been developed with an eye for future development, 
which can come with the minimum of expense. It has an assured 
demand from the city and district of Fort William. This assures 
a profitable present, while the marvellous advances being made in 
this section gives an ample promise of a promising future. 
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An Important and 
Growing Railway 
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Town Hall, Chapleau 


A Model Home and Business 
Town 


Chapleau is a substantially built modernly equipped town of 
which its citizens are justly proud. It is situated on Lake Keb- 


squasheshing, and is almost surrounded by water, which not only . 


provides marvelous facilities for boating, fishing, and summer 
camping, but is a protection from fire hazard. The town has a 
thoroughly modern fire fighting equipment, including a new fire 
hall, electric fire truck and two complete steam units. The town 
has cement sidewalks throughout. An automatic telephone service, 
financed locally, gives a splendid service. 


No place in the north has a more complete school equipment. 
The public school is a new building of the most modern construc- 
tion, with steam heat and modern ventilation system. The High 
School and Separate Schools are almost equally modern, and there 
is an Indian School that is one of the best in the province. There 
are three fine churches in the town. 


. Chapleau has a reputation for its social life, there being numer- 
ous, highly organized clubs. It is an ideal winter town, having 
skating and curling rinks, while a small golf course is at present in 
course of construction. 


The town is ideally located, too, for hunting, fishing, and trap- 
ping, and there is a limitless supply of game. 

From a health standpoint the town is unusually favored. There 
is splendid hospital accommodation to meet any emergency in the 
Lady Minto Hospital, which is capable of handling all manner of 
medical and surgical cases. 


The Surrounding Section 


Chapleau is on the southern edge of the 
great clay belt, and there is a splendid 
farming section adjacent. It is the logical 
centre, too, of the great timber resources 
of this belt, while to the south, on the course 
of the proposed roadway, between the town 
and Thessalon, lies the great Mississauga 
Forest Reservation that has one of the 
greatest stands of timber on the continent. 

The Ridout Iron belt, just south-east 
of Chapleau, is a tremendous potential asset 
to the town. ‘ 

In the immediate vicinity also there is 
an ample supply of undeveloped hydro 
power available to provide for any need 
that may arise. 


A Railway 


Centre 


The town is a divi- 
sional point of the C, P. 
R. Algoma Division. It 
has a round house, a lo- 
comotive repair shop; 
car barns, and a recent- 
ly built stock yard for 
the feeding and resting 
of stock in transit. 


Four transcontinental 
trains stop daily at 
Chapleau for fifteen 
minutes, while in the 
Summer the service is 


; o six trains. 
increased t tra MAX BRUNETTE 


Reeve of Chapleau 
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G. B. NICHOLSON, 
Donor of the Memorial Hall, erected and 





equipped at a coat of $100,000. 
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Divisional Point 
for C.P.R., 


Algoma Division 


Lady Minto Hospital, Chapleau 


Proposed Highway Through the Centre of 
Northern and Northwestern Ontario 


This highway will connect with the present trunk highway run- 
ning into Sault Ste. Marie, and running in a northerly and north- 
western direction connect with the present highway system, partly 
constructed, between Nipegon and Port Arthur, thus completing 
the last link in an all-Canada highway connecting the East with the 
West. Its main purpose, however, will be the opening up and 
developing all the rich country north of the north channel of Lake 
Huron and through the centre of the great clay belt. . For the first 
100 miles it will run through the Mississauga Forest Reserve, an 
area containing the greatest volume of potential wealth in timber 
to be found anywhere in Northern Ontario. It will make acces- 
sible the water powers of the Mississauga and White Rivers, and 
make possible the utilization of the large hardwood areas. It will 
touch the great clay belt about 20 miles south of the Canadian 
Pacific Railway to Chapleau. Running north and northwest from 
Chapleau the highway will pass for two hundred miles right 
through the centre of the clay belt, making easily accessible the 
vast iron ranges of the Ground Hog River, and the pulpwood and 
timber areas between the Canadian Pacific and Canadian National 
Railways. It will open for settlement the most valuable agricul- 
tural area north of the height of land. While a few miles of 
construction will link up this road with the highway from Cochrane 
to Hearst. 


This highway will be Ontario’s contribution to the national 
solidity of Canada as a whole by breaking down the barrier now 
existing between east and west. 


The Memorial Hall 


Much of the social life of the town 
centres around the Memorial Hall. It was 
donated: to the town by G. B. Nicholson, 
who was Mayor for thirteen consecutive 
years and represented the district in the 
Federal Parliament for four years. The 
Hall is a memorial to his son, Lieutenant 
Lorne Nicholson, and the twenty-six Chap- 
leau men who gave their lives in the great 
war. 

The Memorial Hall is conducted by the 
Men’s and Women’s Clubs. 

In the basement there is a splendidly 
equipped gymnasium and shower baths. 
On the main floor is the assembly room, 
a public library and primary rooms, and 

- on the top floor men’s rooms and ladies’ 
rooms. 

The grounds are a magnificent sight in 
the summer time, and the roses, to which 
Mr. Nicholson gives his personal attention, 
are not to be surpassed in Ontario. 






The Couaeal 


REEVE 
M. BRUNETTE 


COUNCIL 


W. J. CARD 
G. McCORD 
M. J. DELANEY 
S. W. McDONALD 





Vv. T. CHAPPLE, 
One of the men who has made 
Chapleau the zood town it is. 
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OLD FOLY VALUES 
HIGH; RE-SAMPLING 
HAS BEEN ORDERED 


British Canadian Company 
Startled by Assays of First 
Checking of Values 


WILL PUSH WORK 


Development Underground to 
Produce Tonnage is Decided 
on—Many Interesting 
Veins 











The history of the Foly mine of 
Mines Centre, later the Swedish-Can- 
adian, and now British-Canadian, has 
been a varied and interesting one. It 
has been the subject of no little litiga- 
tion, many knocks, some boosts, with 
present indications that it will 
emerge from all a big mining propo- 
sition, the profitableness of wh 
will depend on the ee that can 
be developed. Values it has, the re- 
cent engineers’ report shows, even 
after liberally discounting the high 
values shown, which rechecking of 
assays and dilution that might fol- 
low even if selective mining was fol- 
lowed. 

Many years ago the old Foly pro- 
duced gold bricks. Over 20 years ago, 
Foly, generally referred to as the 
Eccentric Joseph, had a 20-stamp mill 
going, and was constantly startling 
people by pulling gold bricks out of 


h Foly died, and litigation 
over ie roperty, which followed, tied 
it up. Now it reopened. 


British-Canadian mines is going 
about the new development in a quiet 
and systematic way. A good deal of 
money has already been spent, and 
the surface buildings put in good 

sha The mine has been sampled, 

the results proved so startling 
and values so much higher than ex- 
pected, that some 18 samples, picked 
at random, were rechecked. _ These 
showed a variance, some er, some 
_ lower, and of the advice of the de- 
- partment of mines it has been decided 
resample the mine With 
such high-grade ore, it generally 
found difficult to get true values b 
*sampling, the best test being mill 
‘run. In this regard the milling ex- 
perience of the farmer operation, 
with assays of the tailings, shows 
values running very 

While resampling is going on de- 
velopment work will be pushed. The 
work now proceeding is drifting 
south on the Bonanza Vein at the 400,- 
foot level, and on the Jumbo vein at 
the 150-foot level, for a distance of 
250 feet, at which point these two 
veins join. 

Frank Huff, of Kirkland, who 
rechecked some of the samples, com- 
mented in his report on the high val- 
ues, saying that such values are rare 
and declaring that they look like one 
of the elusive mines if there is the 
tonnage. : 

Frank Carnegie, engineer in charge, 
says he sampled 13 veins on the 1,027 
acres and seven of these showed im- 
portant ore shoots of commercial 
value. He says: 

“The number and good average value 
of the veins on the property, together 
with the very high values underground 
on the only vein (the Bonanza) on 
which any work has been done, demon- 
strate, in no uncertain manner, that 
you have a most valuable property, one 
which with reasonable expenditure of 
capital, will develop into a rich pro- 
ducer.” 

His recommendation is to proceed 
with the blocking out and breaking 
down of ore, and to later decide on 
mill plans. He says: 

“I now recommend that you start 
mining operations on the 400 foot level 
in the north shaft, and drive crosscuts 
east and west to cut the ‘A’ and Sul- 
phide veins on the east and the Jumbo 
and West veins on the west, and also 
drift south, on the Bonanza vein, to its 
intersection with the Jumbo. By this 
means we would explore these veins 
and if they show up, as well as I an- 
ticipate, we can then develop a very 
large tonnage of ore on them. We 
will then be in a position to judge what 
our mill requirements will be and act 
accordingly.” 

ren 


BELCHER ISLAND'S FUTURE 





Peering away on into the future, and 
perhaps not so long as that, one can see 
a great flourishing iron ore industry 
at Belcher Islands in Hudson’s Bay. 
There are 200 miles of iron formation 
on the island. There are five beds 
which are exposed for 110 miles. 





ANOTHER IRON ORE FIND 





Last fall an iron ore discovery was 
reported west of the Pic River at a 
point about six miles north of Port 
Munro harbor on Lake Superior. The 
ore from this discovery is said to be 
about sixty per cent. iron, but a com- 
plete analysis is not available. It can 


be taken by a gravity system to Port 
Munro at a very low cost. 


OF IRON RANGES 





Mining Man Has Spent 20 
Years Exploring Them, 
He Says 
By J. E. MARKS, 


On my own explorations, which ex- 
tend over a period of nearly twenty 
years, which was given almost ex- 
clusively to the study of the Canadian 
iron ranges, I have visited, personally. 
over 1,000 lineal miles of iron ranges 
in Western Ontario alone, indepen- 
dent of the Michipicoten, Magpie, or 
Moose Mountain districts, all within 
rail haulage distance of lake freights, 
as well as being conveniently near ex- 
isting railway , my I also know of 
various other areas which may be con- 
sidered as future ore reserves of the 
Dominion, but are at present too dis- 
tant from railway transportation. 

In the whole of the explorations, 
while I have found but few outcrop- 
pings of shipping ore, I would con- 
sider that in the first 1,000 miles of 
ranges mentioned there are at least 
100 lineal miles which were worth) 
of being given the much closer exam- 
ination which would precede dia- 
mond drilling, and, outside of this, 
there are large areas which can well 
be taken into consideration as a con- 
centrating product. 

to the present time the only 
straight shipping ore that was found 
in the Lake Superior district was in 
the Se district, all the 
others needing beneficiation in some 
form or other. This does not mean 
that no shipping ores will be found, 
but so little diamond drilling has been 
done, and that principally on the Ati- 
kokan iron range, that I would con- 
sider it only necessary to carry on 
extensive explorations to locate very 


considerable ies of good grade ore. 
SYDNEY MINERS 


WORKING WELL 
IF LEFT ALONE 


(Continued from page 8) 


production and steady employment is 
assured. The old Scotia steel plant 
there was abandoned two years ago 
because the Besco mills at Sydney 
were capable of handling more 
efficiently all the business offering. 
Unemployment Acute 

Meantime, the unemployment sit- 
uation became so acute last week that 
Mayor Nicholson appealed to Premier 
Armstrong, who made an arrange- 
ment with Besco under which the 
Scotia pits are to be operated for the 
time being. Admittedly this is only a 
temporary relief measure, and in the 
near future some more. drastic 
permanent remedy will have to be 
worked out. 

While the stage is set now for a 
productive season, yet the indications 
are that the next few months will be 
far from peaceful. The most disturb- 
ing element in the situation is the 
provincial election in the offing, 
which has inspired a number of pro- 
fessional politicians, normally lined 
up with the companies, to begin their 
quadrennial noisy performance as 
friends of the peopJe—particularly of 
the miners. 

The main disturbers who may be 
counted upon to keep trouble rolling 
during the next few months are: 

(a) Professional politicians; (b) 
anti-Wolvin factions in the corpora- 
tion, and (c) U. M. W. provisional 
executive and its internal wars. 

Union Complications 

With regard to this last, the Bar- 
rett faction has recently stirred up a 
hornets’ nest by declaring that a care- 
ful search of the available records re- 
veals $13,000 of union funds unac- 
counted for by Livingstone and Mc- 
Laughlin, the district officers deposed 
by John L. Lewis last summer. They 
do not charge that the money was 
stolen, but complain that the refusal 
of the old executive to turn over the 
books has caused this confusion. 

Alex S. McIntyre, for the old of- 
ficers, has replied that, the books are 
in safe-keeping, and will be produced 
at the proper time, when McLaughlin 
gets out of the pen and starts in to 
vindicate himself. The incident is un- 
fortunate because, whatever else 
might be said of the old Red leader, 
his personal honesty has never been 
questioned, 

Unless Barrett has some good rea- 
son not apparent on the surface it 
looks like very bad tactics to bring up 
such a matter now when it cannot 
possibly be settled, and when it 
merely serves to keep the men agi- 
tated, and prevents a reconciliation 
between them and the provisional 
staff, which, presumably, Barrett and 
his friends desire. 

After all, anyone who wishes to un- 
derstand the situation and outlook in 
Cape Breton must remember that Mc- 
Laughlin and his officers are the 
choice of the miners at the polls by 
a large majority, while the Barrett 
regime is in the nature of an occupa- 
tional force placed in authority by an 
outside power—John L. Lewis. 
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THE FINANCIAL POST 


2000 MILES — Canadian Industry Will Suffer 


As U. S. Conserves its Iron Ore 


AT HEAD OF LAKES Must Build up Iron Mining Industry in Next Ten Years to Meet 
the Exhaustion of Exportable Supply From Across the Line 





“The unanimous opinion of this committee is, that our iron and steel 
industry will suffer severely as the United States Lake Superior ore 


reserves, now being rapidly used, are conserved to a 


greater and greater 


extent for American furnaces; and that we must, during the next ten years, 
build up an iron mining industry that will largely free Ontario from the 


necessity of importing ore.” 
The above opinion of the e 


rts of the Ontario iron ore clearly sets 


forth the precariousness of the iron and steel industry of Canada. 
The committee says, “WE MUST build up an iron mining industry.” 





FOUR PROPERTIES |CUSTOMS SMELTER 


IN ROUYN SHAPE 


UP LIKE MINES 





AT COAST NEEDED 
AS MINING AID 


Chadbourne, Horne, Stabell Would be Boon to Many 


and Lake Fortune Re- 
garded Favorably 


ORE BODIES LARGE 


Season’s Prospecting has. Ex- 
tended Belt Hundred Miles 
East but Veins are 
Narrow 








In a short review of recent develop- 
ments in Northwestern Quebec, Dr. 
H. C, Cooke, of the Geological Survey, 
states that at least four ore bodies 
have been discovered that seem likely 
to develop into ar com mines. 
These are on the Chadbourne, Horne, 
Stabell and Lake Fortune properties. 

On the Horne claim, four or five sul- 
phide bodies have been found to date 
and partially explored by trenching; 
but there are indications that others 
occur. One body is reported to carry 
7 to 10 dollars in gold to the ton and 
5 per cent. or more of copper. The one 
on which work is being pushed ap- 
pears to be more than 50 feet wide at 
the surface; the other dimensions are 
still unknown. 

On the Chadbourne property the 
rock has been replaced by heavy sul- 
phides as on the Horne, but, .unlike 
the Horne, the sulphides are accom- 
panied by considerable amounts of 
ordinary vein minerals such as quartz 
and calcite. Values obtained are very 
promising. 

The discovery on the Lake Fortune 

roperty was made several years ago. 

ork was renewed in 1928. and 
trenching has revealed some rich 
specimens of gold and tellurides. The 
ore lies in a belt of schist having a 
minimum width of 6 to 8 feet. At the 
southeast corner of Lake Fortune, 
more or less quartz has been injected 
between the layers of schist and the 
whole is mineralized with free gold, 
gold-silver telluride and sulphides. 

The Stabell property lies in Du- 
buisson township. It consists of a 
quartz vein 2 to 3 feet wide, rather 
heavily mineralized with auriferous 
chalcopyrite. 

Not the least important result of 
the season’s prospecting is the dis- 
covery of gold at a great many other 
points, proving the auriferous charac- 
ter of a belt of unknown width ex- 
tending more than 100 miles east 
from the interprovincial boundary. 
Most of the veins found are too small 
or insufficiently rich to be of com- 
mercial importance, but their occur- 
rence shows that the conditions favor- 
ing the formation of ore bodies pre- 
vail throughout the belt, and holds 
out the reasonable expectation that 
with further search larger and more 
valuable deposits may be found. 


Schrieber Coming in 
For Much Attention 


V—_—_—_— 

Recent reported finds on Schrieber 
gold mines have focused attention 
on that camp. An important deal to 
finance that company is about con- 
sumated. Values are running high 
over narrow widths. 

The Fenning property is being op- 
erated by L. Fenning, an Alaska and 
British Columbia miner. He has 14 
claims due south of Schrieber, and 
has a shaft down 172 feet. He gets 

ood gold and silver values, the 
‘ormer mostly in gold tellurides, run- 
nine $6. $7 and $8, with silver 8 and 9 
ounces. Copper content at times is 
high. The vein runs nearly due east 
and west. The wall on the south is 
keewatin, while that on the north is 
porphyry. The vein on the north is 
white quartz, carrying gold, silver, 
and copper, while the porphyry ~wall 
is found to carry copper in many 
places fully as rich as the vein, 

Mr. Fenning intends to continue 
sinking the shaft until he reaches a 
— of 200 feet. At this point he 
will drive a tunnel along the vein 
east and west. This will be followed 
at the same depth by a tunnel to the 
north cutting across the porphyry 
dyke, which he feels sure, from sur- 
face indications, will disclose other 
values that will equal those discovered 
during sinking of the shaft. 

In order to avoid unnecessary ex- 

nditures for freight charges, Mr. 

enning intends before long to install 
a small mill with which he will ex- 
tract the gold and silver values and 
ship concentrates, which he estimates 
will run approximately ten per cent. 
or only 200 pounds of concentrates 
for each ton of ore taken out. This is 
the plan of operation outlined for the 
present until further development dis- 
closes the full extent of his property. 

District Quite Active 

On the Longworth group, there is 
a large calcite and quartz vein 24 ft 
wide. Values in gold and silver are 
low. The Horton property on the 
same strike as the Schrieber gold 
mines is pane developed also. 

Cc. A. Currie, Sporing at Duck 
Lake, 15 miles north, has gold show- 
ings in mud veins and in calcite, A 
shaft will be sunk in the spring. A 
to Duck Lake has been com- 





Mines Now Handicapped 
By High Charges 


TREAT ALL ORES 


Portland Canal and Salmon 
River Sections Would 
Reap Material 
Benefit 





From Our Own Correspondent. 

VICTORIA. — Third perme on 
their option on the Big Missouri mine 
at the head of Cascade Creek in the 
Salmon River section, has been made 
by the Trites-Wood syndicate. The 
option was taken about a year ago, 
and development was actively car- 
ried on last summer by tunnelling and 
aes drilling, with encouraging 
results. 


Reports from other mines in the 
Salmon River area are similarly satis- 
factory. The Seven-Mile mine, just 
across the international boundary in 
Alaska, has been developed to a depth 
of 400 feet, with ore running from $8 
to $20 in gold and 35 ounces silver 
per ton. A new ore body of large di- 
mensions has been discovered on the 
property. 

Mining interests of British Colum- 
bia are now carrying on a campaign 
for the establishment of a custom 
smelter on the coast. Such an estab- 
lishment would be of great benefit to 

roducers that are now handicapped 

y their distant separation from exist- 
ing smelters. It is estimated that the 
cost. of a plant capable of treating 
one thousand tons of ore a day would 
run between $4,000,000 and $5,000,000. 

The Silver Standard mine at Hazel- 
ton, which has been one of the most 
important producers in the past, is 
now standing idle because of the ex- 
cessive cost of transporting ore to 
Trail. This and many similarly-lo- 
cated properties would be able to add 
to the mining wealth of the province 
if the proposed smelter were to be 
established. 

Would Interest Capital 


Grant Mahood, organizer of the 
American Mining & Milling Company, 
which operates a chain of properties 
in the Portland Canal district, states 
that such a plant would mean greatly 
increased prospective earnings for 
coast mines and would make it easier 
to interest capital in British Columbia 
mines. 

The proposed smelter would be cap- 
able of handling about 1,500 tons a 
day and would be equipped with units 
to treat zinc, lead, copper, silver and 
gold. The requirements of such a 
smelter would be the usual calciners 
of various types to drive off the acids, 
zine furnaces of the retort type, blast 
furnaces for the copper-lead separa- 
tions, a bessemerizing plant, a silver 
separation plant, an electrolytic cop- 

er refinery for gold extraction, and 
or the zine either the electrolytic or 
reverberatory furnace refinery. 


MEXICAN PRODUCTION 
OF SILVER CURTAILED 





Forward Prices Expected to 
Strengthen Action in USS. 
Over Pittman Purchases 





Silver buying in New York since 
the first of the year is reported 
double the usual transactions. China 
and India have been the chief buyers. 

Production in Mexico is greatly 
reduced and if this continues the for- 
ward price is likely to be rather in- 
teresting. In any event forward 
prices should exhibit considerable 
strength. 

Following termination of buying 
for the inese New Year, India 
came into the markets for more than 
its usual amounts but due to the 
relatively small stocks at Shanghai, 
China also joined as a buyer. 

Exceptionally good trade conditions 
in India are having a marked influ- 
ence on the silver market. 

It has been announced by W. Mont 
Ferry, chairman of the organization 
of the U. S. silver producers, that 
mandamus proceedings against the 
treasury department to compel ful- 
filment of the Pittman Law covering 
the additional purchase of nearly 14,- 
579,730 ozs. of $1 silver, would be 
started at an early date. Former 
Senator Charles S. Thomas of Color- 
ado has advised this action. 

An investigation of $29,000,000 ad- 
ditional in silver exported to China in 
1919 and under sanction of the Fed- 
eral Reserve, is being made and Mr. 
Thomas will also advise on this mat- 
ter. This silver, delivered in China 
when it sold at its highest in many 
years, was used to depress or render 
‘more normal” sensational silver 

rices at that time. The issue in this 
nstance, it is unde , Tests in 
the question of whether the Federal 
Reserve the right to melt down 
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Swedish Iron Deposits 
Much More Extensive 





The thorough investigation, now con- 
cluded, of the iron ore deposits at Kiir- 
unavaara in Northern Sweden shows 
that these deposits are considerably 
richer than previously supposed. Very 
extensive rich deposits extend to a 
depth of at least 700 m. (say 2,830 ft.) 
below sea level at Luossajarvi, where 
the corresponding depth in 1918 was 
estimated at only 300 m. (1,000 ft.). The 
ore reserves are therefore much richer 
than the 740,000,000 tons estimated in 
1918; this figure must be at least 
doubled. At the Malmberg the ore re- 
serves are estimated at about 195,000,000 
tons. Investigations have also shown 
that the deeper deposits contain the so- 
called A ore, which is a higher quality 
than the phosphoric ore now almost 
exclusively mined. 





SINTERED ORE CUTS 
THE FURNACE COSTS 


Discovery of This Fact Led to 
Erection of Big Plant at 
Babbitt 


The question is being asked will 
there be a market for sintered On- 
tario iron ores? 

The answer to that is that sintered 
ores enjoy a better market and com- 
mand a better price than high grade 
ores. 

Last year ores were ‘sintered at 
Babbitt, Minn. It is understood that 
instead of using the high-grade ores 
brought to Detroit by cheap water 
route that Ford shipped sintered ore 
all last winter by rail, and this ore 
brought a better price than the stan- 
dard price for this grade, as the pro- 
gressive rate of increase for iron con- 
tent is allowed for this ore on the to- 
tal iron contents about 65 per cent. 
In a standard ore this progressive in- 
crease is discontinued for the iron 
content above 60 per cent. The sin- 
tered ore averages 63-64 per cent. 


IS THE AMENDED 
BANK ACT TO BE 
_ GIVEN A CHANCE? 


(Continued from page 1) 


years preceding his appointment. In 
the case of the Home Bank, there was 
only one auditor at, or before, its fail- 
ure, and he 'was not recognized as a 
“chartered accountant” in the list of 
auditors as published by the Canada 
Gazette, Aug. 5, 1922. : : 

It shall be the duty of the two audi- 
tors, under the act as amended, tc 
report in writing to each director in- 
dividually any loans exceeding 1 per 
cent. of the paid-up capital of the 
bank which, in their judgment, are 
inadequately secured, and also any 
transactions or conditions which are 
not satisfactory to them. This provi- 
sion should compel directors to direct 
or be liable for their negligence if 
they do not pay attention to what is 
brought before them by the auditors. 

In the amended act there is also a 
new provision designed to keep the 
auditors independent of the manage- 
ment of the bank, and prevent the 
duty and interest of an auditor com- 
ing into copflict, as might be the case 
if the management of a bank directed 
business to its auditor, or his firm, 
and later it should become the duty of 
the auditor to criticise the loans made 
by, or transactions carried out by, 
the management. This provision is 
that the auditor of a bank cannot un- 
dertake any work or accept any re- 
tainer with outside corporations if 
such work or retainer comes through 
the bank or any of its officers. 

Then it is also now provided that 
one of the two auditors must be 
changed at the end of each two years. 
the intention being to prevent the 
work falling into routine methods. 
and to secure a fresh judgment upon 
the conditions in the con - 

More Details Reported 


The new act provides for greater 
particularity in the returns, and 
places upon the directors the respon- 
ory. of determining what are “cur- 
rent loans” within the meaning of 
the act. If a loan has not had inter- 
est paid upon it for two years, it can- 
not be classed as a “current loan” in 
the published returns, unless the di- 
rectors, after enquiry, declare the loan 
to be a good and realizable loan. It 
sometimes happens that loans on 
which no interest has been paid for 
two years are adequately secured 
and in such case the directors can de- 
clare them good loans, but the respon- 
sibility will rest upon the directors 

There is no doubt that this provi- 
sion, coupled with the audit provi- 
sions in the new act, as soon as it be- 
came clear that they were to come 
into operation, had a remedial effect 
upon the banking situation. Direc- 
tors and executives who were approv- 
ing of and signing returns realized 
that the new provisions made it im- 
possible to go on as before; that the 
more explicit information called for 








.rendered revision of the figures for 


reserves and capital necessary, and 
in the most recent case (La Banque 
National) brought about a complete 
reorganization upon a new and 
sounder basis, 
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FOR 
PROSPECTOR TO 
DIAMOND DRILL 


Suggestion is That Prospec- 
tors Should be So Aided 
by Government 








GEOLOGISTS TO AID 


Head of Lakes Paper Would 
Have to Go Further— 
Would be 
Quicker 





~ 





By all indications Thunder Bay dis- 
trict should be the logical source of 
iron for all Canadian industries, There 
is an area, extending from the inter- 
national boundary to east of Lake 
Nipigon, in which there are better 
surface prospects for the discovery: of 
iron in merchantable quantities than ~ 
there ever were on the surface of the 
iron ranges on the United States side 
of the line, says the Fort William 
Times-Journal. 

_Prospecting for iron within a short 
distance from the city of Fort Wil- 
liam has shown that iron is found on 
the east side of Lake Nipigon, near 
the head waters of the Black Sturgeon 
River, in Conmee township and that — 
vicinity, near Whitefish Lake, on Hun- 
ters’ Island, to mention a few of the 
points where strong indications of 
iron have been found, with ore of a 
fairly high grade, to say no of 
the billion or more tons of the Mata- 
win range, on which the ore is of 
lower grade, and more like that which 
is being beneficiated at Babbitt on the 
other side of the line. 

Searcely Touched 

_In spite of this evidence that the 
district is richly endowed with iron, 
the work of proving up these iron de- 
posits has been scarcely touched. The — 
reason for this is probably that the — 
United States got there first. If by 
any_chance the work done on the. 
Mesaba and other ra been: 
done on the extensions 
in Canada, the 
would have been drawing their ore 
supply from the Thunder Bay dis- 
trict. But as it is now, the iron mines — 
of the United States not only ply 
all their own furnaces, but the * 
adian furnaces as well. The problem 
that has to be solved is how to bring 
Canadian ore to Canadian furnaces at 
a figure that will compete with the ore 
from the United States mines. 


Drilling the Need 


This requires, at the start, investi- 
gation and exploration, and any 
measures adopted by a government — 


? 


of these ranges) 


should take this into consideration. 


Hon. Mr. Ferguson, in his address 
at the Soo, took this view, and the — 
first announcement that he made was 
that the Ontario government would — 
put trained geologists in the field, to — 
conduct the exploratory work. But, 
on the other side of the line, the big- 
port deposits of iron were not found 

surface loration but the use — 
: ee Is, ee which the _ 
'aith of the men who were pect- 
ing for iron would not have ion jus- 
tified. The average prospector is a _- 
poor man, and the cost of diamond 
drilling is beyond his means, the 
work of diamond drilling were taken 
off the shoulders of the prospector 
and done under the di on of the 
government’s trained geologists, the 
development of a Canadiah Mesaba 
range in Thunder Bay district would . 
be brought much closer. 


Favored by Member 


This was urged on the Dominion 

overnment*some years ago by Dr. 

anion, member for Fort William, 
when he asked that the policy of a 
bonus might be ees by aid 
in exploratory work. If a granting of 
a bonus would set drills to work in 
this district, well and good, but the 

overnment itself could set the 
rills going and bring the develop- — 
ment of our iron resources to pass 
much more quickly. Then the ques- 
tion as to what is necessary to be done. 
in order to get Canadian smelters to — 
use Canadian ores can be settled. : 

Meanwhile the interest that is evi- 
dently being taken in the subject by 
the Ontario government is an indica- 
tion that nothing will be left undone ~ 
to establish a really Canadian iron in- 
dustry. 


STEEL LEADERS’ VIEW OF 
IRON ORE SITUATION 


The report of the Iron Ore com- 
mittee of Ontario sets forth the 
serious view which the _ steel 


leaders of the Dominion hold in 


regard to the iron ore situation. 
They quote one operator whose 
experience dates back to the be- 
ginning of steel manufacturing in 
Ontario, as stating that there is 
not half as much free ore avail- 
able for Ontario furnaces as there 
was five years ago. 









No. Martin Mine, Torbrook, 
Canada Iron Corp., Montreal. 
ceased in 1913. 
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{Gree ee 


Annapolis Co., Nova Scotia, owned by. 
It produced 102,100 tons when’ operations _ 


















Present and Potential 
Resources 


HE Town of Kenora is picturesquely 

situated at the north end of the Lake of 

the Woods, on the main line of the C. P. 
R., 180 miles east of Winnipeg. With the ex- 
seption of Keewatin, its next door neighbor, 
it is the most westerly town in Ontario, and 
is the centre of a rapidly developing district, 
pregnant with great possibilities. The natural 
resources of the district have hardly been 
touched, and the next few years will witness 
a development which will place this section 
on a par with the most rapidly developing por- 
tions of the great expanse of Northern Ontario. 
With an almost inexhaustible wealth of timber 
in all directions from Kenora; with well de- 

a fined mineral deposits, both in gold and iron, 

within easy reach; and with agricultural de- 
velopment keeping pace, there would appear 



























States points. A boat service on the Winni- 









ing point and its trade will grow as this great 
new district develops. 



























Northwestern International Regatta, Kenora 








A Great Power Centre 


Within fifty miles of Kenora, on the Winnipeg and 
English rivers, there is no less than 400,000 horse power 
available to turn the wheels of industry. 

During the past year the Backus Brooks Co. completed 
the development of 12,000 h.p. on the east branch of the 
Winnipeg river, and this spring they will commence de- 
veloping from 15,000 to 20,000 h.p. on the western outlet 
of the Lake of the Woods. Both these powers are within 
the boundaries of Kenora. 

As a place of residence, Kenora has no peer in the 
west. It has all the factors that make town life pleasant, 
and in addition you can enjoy the charm of the wild, 
within a few minutes’ ride in either car or motor boats. 
There is good fishing during the season, and in the fall 
the surrounding district is a hunter’s paradise. It all com- 
bines to make a happy, contented population, where strife 
is unknown. 
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Industrial Kenora 


(TH a population of some 7,000 people, 
Kenora is one of the most prosperous 
communities on the continent. It is one 
of the chief divisional points on the C. P. R. 
system and during the year 1923, the big trans- 


ployees, no less than $2,225,000, or a pay roll 
averaging $185,000 a month. 

The flour mills of the Maple Leaf Milling 
Co. have a capacity of 3,500 barrels daily, and 
the Lake of the Woods Milling-Co. at Kee- 
watin, has an output of 10,500 barrels daily, 
making a grand total output of flour daily 
from these twin towns of 14,000 barrels. 

The Keewatin Lumber Company operates 
two large modern saw mills, employing a large 


Mayor Brenchley J. Hooper, Town Clerk staff of men. 


The Lake of The Woods 


the south. It is particularly the summer resort of Winnipeg 


To accommodate the traffic, and in ad- 
dition to its regular train service the C. P. 
R. runs two “Campers’ Specials” every 
week-end to Kenora, and last summer no 
less than 13,017 tickets were sold in Winni- 
peg for the Lake of the Woods. 

To accommodate this ever-increasing 
tourist trade the citizens of Kenora a few 
years ago erected a modern, palatial hotel 
at a cost of over $300,000. Last year the 
C.P.R. built their Devil’s Gap Bungalow 
camps, about two miles from town, where 
the transcontinental tourist finds rest 
among delightful surroundings. 

More than five hundred motor pleasure 
boats ply the Lake of the Woods, and 
launch liveries are at your service. 

Almost every known aquatic sport is 
popular here. Sailing races every week 
end, and every Dominion Day is held the 
regatta of the Kenora Rowing Club. The 
Lake of the Woods Course is the favorite 
one for the events of the North Western 
International Rowing Association, attract- 
ing crews from Duluth, Minneapolis, St. 
Paul, Winnipeg, Regina, Fort William and 
Port Arthur. 

The Kenora Golf and Country Club has 
a splendid nine-hole course, in an ideal 
location. 





The Backus Brooks Company has expended 
during the past two years over three million 


to be no limit to healthy progress. When La Verandrye discovered the Lake of the Woods, it ae ~ i tha ecostines of ale cana 
iti i he “ f was then, as now, a vision of wondrous beauty, and a trip among wer, and t . 
sa er corres ee ae ne oo the 15,000 or more delightfully wooded islands, presents a pic- mills. This is but _ first phase or unit of 
shipping connections through the international ture that cannot be erased from memory. It is the summer their development, which is ultimately aimed 
waters of the Lake of the Woods, with United playground for Western Canada, and yearly an increasing num- to reach in the next five or six years.a capacity 
ber are seeking this island-dotted lake from the large cities to of 1,000 tons of paper per day. 


There are also several smaller industries 


Peadian cota Taney gr airy people, and hundreds of its citizens have erected charming in Kenora, such as box factory, boat building 
Kenora is strategically situated as a distribut- summer houses on the island shores. works, etc. | 





Sailing Races on the Lake of the Woods 


What We Offer 


Kenora is an up-to-date town, with all the modern 
facilities for healthy activity and enjoyment. It has a 
pure and unlimited water supply, both for domestic and 
fire-fighting purposes. Educational facilities are fur- 
nished by public, separate and high schools, and a public 
library. It has two large, splendidly equipped hospitals, 
where patients from all over the district are treated. 
There are seven churches in town, and it is the seat of 
the Anglican Bishop of Keewatin. It possesses splendid 
stores, capable of supplying every need. There is an 
admirable community feeling among its citizens, which, 
along with its natural attractiveness, combines to make 
it an ideal residential town. 


Banks and Govt. Office 


Meeting the financial requirements of Kenora busi- 
ness are four banks, the Imperial, the Bank of Nova 
Scotia, the Royal, and the Dominion Banks. The Court 
House and registry office for the district are located here, 
the Crown Timber agent’s office, the Crown Lands office, 
the Mining Recorder’s office, and also the Customs and 
Excise offices. 
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DEVELOPMENT A of N.-Western Ontario Intimately COAL IMPORTANT | «!.:x Aner Bart, saied the aime Bett the Inconme in wagea Ie 
_ VEXED PROBLEM Told by One of Hardy Pioneers) TO THE DOMINION) teow siats"re'SecPcsentrnte |metl ades 74 por eam a 


—_ with. ways ro = cent., so that 

oiceitisaia Ss +1, | Wages have been increased about 60. 
i ‘loots - | “The board h flexibl 

Canada’s Leaders Tried ‘scien auaationaa tes Utilization Board’s Experi-| demonstration plant of solid permanent Pe ae ane tein es ca 

Hard to Aid Industry, placer mines were infinitely more at- he ment May Give Vast Coa] | character at Bienfait, and provided ac- oaaia xperh: sa 


the railway line, the dt . dation, wat 1 d - 
Says Ferguson tractive than the quartz mines of On-|no vestige left. ee Areas Commercial Value at reasonable costs. Peat eer aa f oe a eS 






























































































































































































tario, Then, the field was absolutely “The board has produced briquettes at | : . a 
new, and the few mining engineers The Lost Messiah ss h in| Bienfait of a fairl tisfact lity, industry, which are militating 
The premeut propessl to extend an who came here had it all to learn; it Carbonizing been the main oh dhe een i: cor aenaaden ee coal from this province being s 


Tache reminds me of one romance|trouble of the Lignite Utilization ‘ ; 
of the gold field, such as every goid|Board, which has been conducting| 4¥ce more briquettes there after pr gr - Coe a eon ve 
camp seems to breed. It was to/tests on the lignite coal at Bienfait,| cettain revisions to the Se ee et | oti stalin aa covnrumenk Usha ae 
Tathe that there came out from the|Sask. The board feels confident that| )*'duetine = machinery, wi e me-|ally ernment lines can- 
south a half-breed, Paul Messiah,|this has been practically solved, says en smmpeeens and sequence of | not easy . fuel at a a ae 
ping ho had prospect tone the | Chai 'R. ein] | Which we are satisfied. per cent. of the union mines are mak- 
Recently, he reviewed the history of| General Wilkinson was a retired Little Wabigood River. " e wan ves spvion et the board's’ activities. He Cares Deane would, sles ‘eins out OSS | al Oey eee eee coal ee Q 
the development of Canadian ores. Nord officer, George Glass was | ill, but carried with him a litile pack.|says there is nothing to hinder the coal supply of any country in the world. 2 hed a eee oar ‘a eek wahele 
Hie said that one of the most difficult | North Dakota farmer, Howard was a/ He flagged a train and was taken to|commercial exploitation of this pro-| Of this coal about 77 per cent. is in the pak canis tal 2 wages which mimnna 
problems with which the founders of |@Tuggist, the Neepawa crowd were/the hospital at Kenora, where he was|cess. He summarized the accomplish-| form of lignite ard sub-bituminous nake it possible for that market to be 
the national policy had to deal was country business men and farmers,| found to be in the last stage of pneu-| ments of the board as follows: coals. It is inconcvivable that such a|™ d A: If the latte 
the enco ment of the iron indus-| "either Hon. Robert Rogers nor Hon.|monia, and soon after his arrival he| “The board has developed completely | vast natural resource should be dormant | 5°cUure¢. . their forthcoming nego 
try in ia. They were confronted | Robert Watson could be called min-} passed out. His pack contained some| both in the laboratory and on full| permanently. Therefore, this lignite adamant in their forthe -s th thik 
by the fact that for twenty years pig ing men. A bunch of Detroit post! of the richest specimens of free gold| scale an entirely new type of carbonizer | problem must be solved somehow, some ations for a new contract wi 


: office employees were at the head of seen which gave real promise of success, and| time, by some agent. To date the lig- | 9perators, then the situation 
ings hed bean eempined See See nog i oe Muithout being _ one which with the advance of technical | nite board has brought the solution of 


to speak or to tell whence it came. nomen of high temperature metals,/| one part of this problem almost to com- 


olive branch in the form of a bounty 
to aid the development of the iron|W4S Safer and easier to say that a 
ore industry in Canada is not the first | Prospect was no good than it was to 
nor the second effort along that line,| ~“¢commend expenditure and risk a 
Premier G. Howard Ferguson has|'eputation. Again, of actually: ex- 
been giving the mattter some study.|Perienced mining men we had none. 
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just as well at once be faced 
and squarely. It ee means t 


country and the market was controlled the Paymaster, and the list could be 3 
no Alberta coal will be shipped to On- 


e foreign products. In the|!engthened interminably. 








b th S : : . . . 

. : s ‘ . : : may still prove of ve eat value. pletion. This is a ve distinct ad- 

United States the iron industry was Guided by Mediums Since that time dozens of men have “With he co epiemnion ot the Ameri-| vance sirice 1918, and ‘shall the work | tario. 

firmly established, and was en- a: oe f : I scoured the wgods south of Tache for] can Bureau of Mines, Washington, the | now stop?” —<—- 

trenched behind highly protective| a ue 2 ae the| the lost Messiah claim without suc- INDUSTRY’S ti 
chanced to overhear will show the! cess, It is said that there is still liv- PAPER 


seis. ot call for. ees Apt calibre of some of the mining men 
of capital and the assurance of rea-|{rom the United States. I was sit- 
sonable protection from destructive |‘! in the bow of the “Clipper,” go- 
competition. Pig iron was the raw| ing down the Lake of the Woods, and 


GROWTH REVEALED; _—— 
BLUE BOOK STORY 


(Continued from page 3) 


ing near there one man who was with High\jWages as Great Barrier to 


Paul when the find was made, but 


he is convinced that ill-luck haants Alberta Coal as Freight Charges 


the spot, and thousands of dollars 











































































material for the entire iron indus-|>y me were three men who had come] would not tempt him to return there. ————_———_ : 
try, covering a wide range of prod- a — to a over re No story of these gold fields would) Miners Will Not Adopt Schedule to Meet Conditions Though| ‘~~ eS ee 
uets and capable of great develop- Renae listers Rete luaeas Giaet Pern cy Achmet sd ie of Large Market Means Much to Them in Steady Employ-| Year Quantity Value 
men 0 rom tons Ss 
It was felt that a highly protective |*"4 uty, Sete me that I would have! the other end of the district, by peo- ment and to the Country. 7... panne gee 
tariff on pig iron would ultimately in- “Oh” ita ed anothe if i went re ple in Fort William and Port Arthur. aie Gaal Guneaanediiae, 1918 .. .. - 87,749 * 5,551,408 | 
crease the cost of every product of| p-/™ ron : =e er, a go to the! One of the very first discoveries was From Our ¢ 0." ; 1919 137,678 8,892,046 _ 
jron and prove a handicap to Cana- angs ers, do you? I always g0|made by the McKellars, of Fort Wil-|. CALGARY.—One feature which|ening effect not only on the industry} 1920 .. .. .. 158,041 12,904,662 #4 
dian manufacturers. For these rea- to Farmer Robinson for advice; he iS}liam, and was named the Huronian| Will bring into unusual prominence but on the community of the applica- 1921 .. .. .. 89,220 6,225,948 > 
tate = moderate degree of protection the best clairvoyant I know.” These| mine. It lay west of Shebandowan|the negotiations between coal miners tion of policies formulated without; 1922 .. .. .. 118,200 7,000,081 
for the production of pig iron was presumably hard-headed business | Lake, and was said to be rich, but the} @"d operators in Alberta, or what is| consideration of, and in fact with ut- Other specified 
1879, when a duty of $2|™e". had sought the advice of|gold was in the form of telluride,| known as District 18, which will tax |ter disregard for, the peculiar condi- paper products 
a wes imposed It was desirable mediums before making a trip into which, in the early days was regarded| Place in Calgary next month, is the tions of the locality to which they are| Year Quantity Value fr 
eer to make special provision our mining country! as a great drawback. It was never| Ontario market. During the past year | applied. tons $ 
for the encouragement of the use of|. Another reason for failure, which| actually developed. But this gave| strenuous efforts have been made to| _ There are good grounds for the be-} 1917 . pa erie 
Canadian ores, and this was done in| ‘5 very apparent now, but which could| prospecting a start, and soon a string | Put Alberta coal into Ontario. Begin- lief that the development of a market cae P ee 3,882,500 : 
1883, when the system of bounties not be drilled into the heads of the|of prospects was surveyed along the| "ng with private negotiations be- | 'n Ontario is probable, given reason- 1920 30.726 4,222,724 
was inaugurated. ve added: company presidents and managers—|course of the Seine River, the trail |tween the operators and the railways, | able co-operation by all parties. It is 1921 18,285 2'358,658 
“The legislation adopted in 1883 pre- amateurs alli—was that this is not a/to them running south from Bonheur|the scope of the movement became/the more to be regretted that the em-| 4995 . 25,650 2,508,325 
vided for a bounty of $1.50 a ton on all country where money could be made} station, on the Canadian Pacific. To- enlarged and encouraged by the ap- rena to whom the greatest bene- Total paper es 
‘Siw iron produced in Canada from Can- from a mine from the grass roots|day they are more accessible from the en of fuel committees of the| fit would accrue in steadier occupa-| year Quantity Value # 
ores during a period of three|down. The sight of the visible gold| Canadian National. James Hammond| Federal House and Senate, and by the tion throughout the year, should find tons 3 fe 
years. It also provided that at the ex- —and there is plenty of it there—and| was the moving spirit of that coun-| active interest and assistance of the their hands tied by influences entirely] 1917 .. .. .. 853,689 58,760,341 
piration of three years the bounty the figures on their assay certificates|try. The Hammond Reef was discov-| Provincial governments, beyond their control. 1918 .. .. .. 967,724 ts 
should be reduced to $1.00 a ton and| persuaded them that they could reap|ered by him and a company organized,|. Shortage of anthracite and deter- How Much Longer? 1919 .. .. ..1,090,285 87,752,843 
continued at that rate for a further/a fortune while they were developing,|and Hammond Reef stock used to be| {oration of quality in Ontario were} Jt is time to ask how much longer| 2920 -- -- --2214,951 ee i 
period of three years. In submitting | a theory that caused the mistake of quoted on the mining exchange, as| Sympathetic factors favoring the de-| the Indianapolis policy is to set the ooo Re ae + Morais on e 


ulso was that of the Sawbill, which| velopment of a market for Western 
was opened up by the Wiley brothers,|coal. Experiment and use through 
Here, too, was the Railroaders mine,|sample shipments to Ontario demon- 


price of coal in Western Canada 
which cripples all effort in legitimate 
expansion. The value of the Ontario 


proposal Sir Leonard Tilley, the|under-financing and too speedy in- 
inister, pointed out that the/stallation of refining adiieen, 
was of great importance, be-/They were not without their excuses. 


Pulp Production’ Also Increasing — 
The Government’s re gives 
complete figures as well en ti pro- 


ts 


i 


cause value of iron, when manufec-| 244° men ignorant of the elements of | financed b i tr h i 
y a group of railway men | Strated that Alberta coal was satis-| market to Canada can hardly be real- 
ee - a oi cake oe rock mining, as we all were, might/and gold locations were surveyed| factory. Against these favorable fac- | jzeq. Approximately, Ontario pays| duction of pulp. = 
years the seme of the bounties were|¢@Sily be taken in. I recall an old|right through to the Atikokan iron|tors were the great distance between/the United States $150,000,000 an- fe The | pulp | and paper industry in. 
Ss - 


range. When James Hammond was/|the provinces, with the consequent 
killed, crushed to death under a big|high freight rates, the high cost of 
boiler which he was taking into the| production at the mines, and the op- 
mines, the loss of this optimist, who| position of an established business in 
ponctened a in he ouentry cot the | Ontario. 
will to pu s faith to the test, i i isfi 
seemed to shatter the enthusiasm of Tefal Shipments Satisfied : 
all the others, and gradually the work| , The satisfactory results obtained 
was abandoned. About the same time| from the trial shipments , in 
work was closed down on the Em-|the government. representatives in 
ress mine, still farther east, near| Ontario, particularly the premier, giv- 
ack Fish, on the north shore of Lake|ing full support and encouragement 
Superior, which seemed to be the fore-| to the movement, evidenced especially 
runner of yet another gold area,|by the securing of an additional 10,- 
which is now being proved up by the} 900 tons to the quantity which the 
work on the gold mines at Schrieber,| provincial authorities in Alberta had 
N fae ae Sia ed already secured over the National 
one (an néemn Railways to Ontario, and by the con- 


nually for fuel. But all this is noth- 
ing to the Alberta officials of the 
United Mine Workers of America it 
it means any concession in the miners’ 
high-peak, war-time wages. 

n order to show clearly how Al- 
berta operators are handicapped in 
securing the Ontario market it is in- 
teresting to note the following com- 
parisons in wages as at September, 
1923. These are based on an eight- 
hour day, with the exception of the 
last four classes in Nova Scotia 
where the day is eight and a hal. 


hours: : 
Nova Vance. U.S. U. S. 
Alta. Scot. Isl. Anth. Bit. 


exten ter assurance of| Prospector, about 75 years of age, 
= soa eee letueare and in 1884| Who wintered on his claim and spent 
the import duty on pig iron was doubled.|his winter evenings in his shack 
This system prevailed with some vari-| pounding up rock by hand and wash- 
ations down to 1897, when it wasjing out the gold. He cleaned up in 
changed under Liberal auspices. his evenings $200 in Id before 
The Laurier Government reduced the/ spring. Then there was Paul Gasse, 
duty on pig iron and increased the/, French prospector, who installed a 
bounties. It also applied the boun-/ jittie two-stamp Tremaine mili at one 
ties - the product of foreign ioax |of his properties and used to come 
as well as Canadian ore. there, whssover he needed a little 
: money, and, wi one man’s assis- 

pong = co At oe same soe" the tance, run through enough rock to 
bounties were extended to other pro-| make him five or six hundred doilars 
ducts of iron. This had the effect of|in a few days. He never could keep 
reducing to some extent the advantage | that up after the surface ore was used 
enjoyed by Canadian ore and enormous-| up, but incidents like this sebmed to 


mills; those manufacturing } 
od ‘adits saneloctosing ‘sonar Ga 
an man pa 
The product of the pulp mils 1s al : 
made for sale in Ca or for ex- ~ 
BP ine pap ‘pruced ie ws Bot 
0 Pp u 
supatoniithons n the same es 
ments but many of these mills 
duced a surplus for sale or 
Others do not produce enough 
or pulp of the kind for 
own use and p ase a part of their 
supply on the open market. i 
er half of the pulp made in 
Canada is used within the 
ment producing it for further manu- 
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Contract 


ly increased the expenditure. The high-|the ignorant newcomer to warrant : : ; : 

coh goguanat made ony one year under | the inotallation of a mill right at the| I have merely touched a few of the | tinued efforts to accomplish an ar-| miners $10.00 $5.84 $7.14 $.... $..-. | facture into paper. About one-third 
the previous arrangement was $169,215 | <tart. I was party to the sale of a|high lights of these early gold-min-|rangement which would develop aj Hand - is made for export and the 

in 1896, whereas, under the revised| very promising location to an Amer-|ing days. The properties I have men-| permanent business, miners 7.50 4.85 5.07 6.08 8.90/ is sold to paper mills in : 
seale of bounties in 1908 it reached | j.27 company, and, after the deal was|tioned have all been worked to aj To enable such an arrangement two Hoisting =. 739 435 694 5.50 Production io in Canada in- 
$2,208,168, of which a relatively small) closed, suggested that they should|greater or less extent; none of them| problems must be solved. The first) ,Svemect® 7-5) 36) G75 ° a'g| cluding pulp used in the production) 
ar ag ig heh ge peewee I 7 noe mine for three years before thinking| can be said to have been proven to be|is the determination of a freight| pony men 689 400-472 ... ....|% Paper, has grown es follows: 
stter Canada had spent $7,707648 on {Of @ mill. My experience was noth.|g0ld mines, but, and this is impor-|rate which will allow the coal to en-|Tahorers 6.58 3.25 424 480 6.60 or ere Vale 
pig iron bounties, and altogether $17,-|ing. “No, sir,” said the president of|tant, not one of them has been deve!-|ter Ontario on a competitive basis,| Machinists 8.14 435 631 5.60 .... Tons $ 
396,434 on all the various iron and steel | the company. “Look at the vein we Pete to the point where * can be con-| not in ee of eee — all Carpenters 8.14 4.00 5.59 5.60 7.20 = aa eee sea pithy 
bounties. have; we will put in a mill and begin| demned. I have little doubt that such; seasons, and under normal conditions| Blacksmiths 8.14 4.10 6.06 5.84 8.00 1919 990 23°816.828 725.187 5008-450 


work as has been done at Porcupine,|of market. The second is the neces- 
if applied to many of those whose|sity for a revision of the wage scale 
names I have mentioned, would result|in effect in Alberta mines. 


Tonnage Mined 


“It is of interest to observe that Sir| making money right away!” The mill 
For the ten months to October 31 


Oliver M dertook in 1894 to en-| went in,a is- ee 82, ; 
ver Mowat undertook in went in, and one of the most promis 1922 1,241,185 31,079,429 697,533 58,616,692 


courage the smelting of native iron ore | ing prospects of that district has been ; 1923, 2,300, igni u. 

in this province by ane of a bounty. idle nner yeni Sout in their becoming producers, some| Two-thirds of Alberta’s annual ton- _ oe is Aiea, Gl Oates: Total Production gc 

A deputation had waited on the Gov- 2 small and some big. There are ex-| nage is produced by mines whose em- tity approximately 1,000,000 tons| 1917 .. .. ..1,464,308 65,515,385 

ernment and urged the granting of a Re-opening Old Property ceptions, such as the Glass Reef,|ployees are affiliated with the United] were mined by mines notin the union,| 1918 .. .. .-1,557,193 64,356,173 

bounty of $2 a ton on pig iron. Sir! However, from 1896 till 1903 the| which I do not think will ever be a| Mine Workers of America. One-third 5, approximately 43 per cent. was} 1919 -. .. --1,716,089 73,320,278 

eo a en, poration ge) area over which gold was being found| mine. But, on the other hand, there}comes from other mines whose per-| mined by non-union mines. The| 1920 .. -- --1,960,102 141,552,862 
ee ae a & © kept growing wider and wider. It|are countless other prospects, sur-|centage of the total output has been/year 1920 only 33 per cent. was aaa rx, 8 ase asl seoer bens ; 


veyed twenty-five years ago and|growing in recent years, and whose 
more, on which a test pit or two has/| operations are less expensively con- 
been sunk and a little stripping done, | ducted. 
oe to —_ = to nee _ Miners’ Demands 
ey are worthy of investigation. : : 
was not to exceed $125,000. The pay-| continental then, and the trip was| travelled all over one, a big location Indianapolia, the United Hine Wark. 
ments were, in fact, spread over a period | made from Osaquan, near Ignace, on| about four times the usual size, which ers deeded ‘on a policy of no reduc- 
of nine years during which time the/the Canadian Pacific, by canoe, over| used to be known as the Swede Boys|tions in wages, and a four-year con- 
native ore smelted in Ontario amounted|, distance of 90 miles to the lake. ]|Claim. I had been asked to look it tract. Since their return from that 
eek shovld car saan vo. made | was in there when the Anthony Reef | over and report on what the vein was| convention the district officers of the 
pena 25,000 ‘ts oe r oa ‘the was just being opened. From one pit| like. I traced the vein from outcrop to! ynion in Alberta have announced their 
bonus per ton aad ts Pe elaatd pro- gold in mugeee was being taken, An| outcrop right across the location and| agherence to the Indianapolis policy, 
portionately, so as to keep the total| Pen cut had been made near Couture | found visible gold at one — where! and their intention of securing the 
the vein was exposed. It is that sort) sme contract arrangement here in 


payment within the sum of $25,000. The | Lake in the breast of which one could . D 
actual quantity of pig iron produced | See rock dotted with visible gold, Yet|of experience which leads one to be-| addition to the adjustment of certain 


mined by none-union mines. The 
large mining companies controlled by 
the unions are simply losing out to 
the non-union mines, .and, owing to 
the increased competition, have not 
been able to pass the increased cost 
to the consumer, with the result that 
not more than five per cent. of the 
tonnage from the union mines is 
mined at a profit. 

Here is another comparative table 
showing the difference between rates 
paid by non-union and union mines in 
Alberta: 





b i i 
5 gd ae ton for five years om Pel was about 1900 that Sturgeon Lake 


province, but attached certain limita-|>egan to figure in the mining news. 
tions. It was provided that not more|and here again the story of marvel- 
than $25,000 was to be paid in any one | ously rich surface showings was re- 
year and that the whole expenditure | peated. There was no National Trans- 


Important Changes in 
Federal Timber Laws 


For some years the timber regulations: 
applicable to Dominion lands in the 
prairie provinces, the railway belt and: 
the Peace River block in the province of — 
British Columbia, did not make any pro- 
vision for a reduced rate of dues ‘to 
be charged on fire-killed or dry timber. 
They provided that settlers and persons 
living in cities, towns and villages 
might obtain permits to cut up to 25 





Union Non-un. 


from native ore on which the bounty |it was worked in only a half-hearted| lieve that there are probably a dozen/ matters of local effect. Mines Mines | cords of wood each permit year, s 
=e paid during the period it was in| way, and it is to be hoped that those claims eh — ere ore What ean the operators will Machine miners .. .. .. $802 $5.50 | ject to ordinary eerie dues. Praia 
cater oat tons. ane aoe of| who have started to reopen it will| every oo that has been worked tO/tare here is not known. Many of aoe men Bar va 4 was also made that permits might be 
Sides if ee apply such methods as have made the| any extent. them frankly confess the opinion that}; tres e “Bock ake. ane cane sed competition to cut fire, 
ton. The neuen lapsed in 1904 Porcupine mines a success. The The areas that I have swiftly dealt/their signature to such a contract pices 2 eee eee = ed or ; ry Aare subject to the or- 
he & festher: maemo ae commended Shores, of Detroit; Symmes, of St.|with are really enormous. _From| would be tantamount to closing their Carpenters. cc ae er = e : ues, * 
Catharines, and half a dozen others,| Shoal Lake, on the Lake of the Woods,| mines down. This is borne out by/ Machinists.......... 814 6.25 1998, the Sco wane ee 


the use o i ; i i : 

enacted “fs zai, ore, legislation was) made the trip through to the lake, 
that the Government might pay 50 per|¢Ven transported machinery to their 
cent. of any cash subsidies due to claims, in most cases, spent what 
railways in railway steel or iron con- money they had raised, and, failing 
taining Ontario ore to the extent of |/to raise more, were forced to quit. 
at least two-thirds of the metal.” But Sturgeon Lake had veins that 
R — we — 7 Sane 
eport wild. o one has yet done enoug 
M eo n Geology Along work there to say whether thoere,is 
anitoba-Ont. Boundary gold at depth. In those days, to run 
The Ontario Department of Mines has |iMto ore at fifty feet down, a little 
issued a report on the geology along| leaner than that on the surface, was 
the Ontario-Manitoba boundary line | enough to bring the verdict that inis 

from the point where it crosses the} was nothing but a surface couatry. 
teenies river — the point, 170 miles The New Klondike, south of Dy- 

e north, i - : . 

ward, Govleaiens hommes her posi nae — ee oe the farthest 
veying party and mapped the topography a iscoveries extended 
and rocks within reach of the line on A region apparently barren of gold 
either side. The survey oceupied the stretches from Tache to Bonneur. 
seasons of 1921 and 1922, and the geolo-|Just at Tache, about halfamile from 
gists for the respective years were E.|the station, was the Gold Quartz 


In the Edmonton district a Cana- 
dian labor union of Canadian men are 
producing coal] at. a rate which would 
enable them to obtain the Ontario 
market. That they are seems a 
fair wage is evidenced by the fact 
that although the United Mine Work- 
ers of America spent many thousands 
of dollars in an endeavor to organize 
the district one year ago they met 
with little- or no success. If similar 
rates were obtained in Drumheller— 
the great domestic field where all the 
mines are under the control of the 
U. M. W. A—Sir Henry Thornton 
would have an easy time in solving 
the Ontario market situation. 

It is astounding to note the increase 
in miners’ wages in Alberta during 
the past twelve years. These are 
as follows: 


at the Manitoba boundary, through| events of the past year, particularly 
the Rainy River to Rainy Lake, is all|in the northern field, where a number 
tive gold-mining country.|of important mines have been running 
orth from Rainy Lake lies all the|for some time on half time, and in 
Manitou region, leading to the Wabi-| some instances, have closed down. 
goon and den mining field. East} Among the operators who meet the 
is the New Klondike, and then north-| miners in convention on March 1 is a 
east again lies Sturgeon Lake, while| group whose operations are confined 
south of the Canadian Pacific is the|to bituminous, or steam coal. An- 
rich Seine River country. Add to this other group, representative of the 
the gold areas that lie near Schrieber,| Drumheller field, whose product made 
where the McKellar-Longworth prop-| such a favorable impression in On- 
erty is being developed, and where|tanio last year, are producers of do- 
the Duck Lake gold mines are only a/ mestic coal only. In their field, the 
few miles north, and it will be found} annual period of operation is confined 
that there are several thousand/to the active months for the domestic 
square miles of territory awaiting the| consumer, namely, from September to 
prospector and the miner. And the/March. The rest of the year they are 
end is not yet, for I remember an old| idle, or on short time. ' 
friend of mine, the late James Mc- 
Dougall, bringing down from Cat Want Mines to Help 


to provide that the rate of dues on all 
cordwood cut either under license or 
permit from fire-killed or dry timber 
shall be reduced to 25 cents per cord. 
The quantity which can be included in 
a permit for sale, has been in 

to 100 cords per permit year. The ; 
section of the regulations which pro- 
vided for the granting of permits with- 
out competition to cut fire-killed tim- 
ber, subject to ordiuary dues, has been 
rescinded, and provision has been made 

for the granting of permits at public 
auction to cut fire-killed timber on 
tracts not exceeding 9 square miles in 
area, subject to one-half ordinary per- 
mit dues, except cordwood, on which 

25 cents per cord shall be charged. Pro- 
vision has been made in the regulations 
whereby permits may be granted to 
owners and operators of mines to cut 
timber for the erection of buildings ac- 









































































M. Burwash and H. C. Rickaby. The|mine. I was there when E. H, Hil-| Lake, away to the north in the dis-| To this group the- possibilities of 1912 1923 | tually required in the operation of thei 
southern half of the line crosses the|born was in charge, a man of ad-|trict of Patricia, a bagful of won-|a market in Ontario is particularly 10-hr.dy. 8-hr.dy. ee and for such quantity of ee 
astern ond of the pre-Laurentian rocks | vanced age, who had made his money|derful gold-bearing rock, as rich as/| important. Steadier operations dur-| Hand miners .. .. .. .. $8.30 $7.50 font : Sates steely ts 
nian and sediments) that contain|in salt, but who knew nothing either | anythin that has been found in the| ing the summer would solve one 0'|Ho'sting-engineers .. .. 8.78 7.39 ordinary oui Soke. wae o the 
the ice lake gold prospects further to|of gold or of mining machinery. His — regions, with few exceptions.| their greatest difficulties, and thev| Drivers .. .. .. .. .. 808 721 | 04, of sordweed cat fram tise biiakae 
line pos i oy - wang said that his peculiarity wa-| To us, who have known this district| naturally look to the miner for some| Pump men .. .. .. .. 275 689 | ary timber will be 25 cents per cond 
rocks of the Ledwentinn, wih she s¢| that he wanted them to subsist mainly|intimately, and have still cherished|co-overation in securing work during] Laborers in mine .. .. 2.75 6.58 ee eee 

ception of a small area’ of older rock |" buttered toast, and they growled|our faith in it as a goldmining coun-|what at present is idle time. ‘The/Taborers on surface .. 2.47 6.58 SWISS INDUSTRIES FAIR 

near its northern extremity. In 1922| fT beef and beans. Hilborn c.aimed|try, the work at Porcupine has given| miner argues for high wages becaus’ oe BS 5 ANSE Se ae The Swiss Industelen Fale, tekiie: 
the party had the assistance of an air-| that his ore carried good values, but|fresh hope, for we believe that, not| of short-time operation. and the policy Blackamiths “" ** "" g'85 8.14 | place this year from May 17th to May 
plane of the Air Board in leaving the|%0me years ago, while passing Tache |even in that country, can any surface | ofthe union holds out little hope that RSis en 28 eer : 27th, affords to Canadians attending the 
i prospects surpass those that we have/ the opportunity to solve the prob:em Increase Rapid British Empire Exhibition, an 








field. Th rt i ed by|! watched to see if there was any 
maps 0:4: bein tee ee trace of the old Gold Quartz, but o” 
i » Oe Spe ere close to} ince. 





The avera increase is 135 per| opportunity t in touch with 
If a reference in made to thelmenatecterens eka 





seen in the western end of the prov-| will be dealt with on its merits. 
eae It is another instance of the dead-| cent. 
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ONLY a little over a decade ago that great section of Northern Ontario, a section greater than modification 
the British Isles in extent, was a wilderness given over to trappers and. a few hardy pioneers = neat 
and prospectors separated from the nearest railway of the province by 100 miles of almost im- should be 
passable rocks and forests, its only outlet by the southerly end of Lake Temagami. : dustry in | 
It was only with the coming of the Temiskaming and Northern Ontario Railway, begun in shane i a 
1902 and completed to Cochrane in November of 1908, that the fabulous wealth of this great sec- aus teal 
tion has been realized. Trade in J 
provemen 
The Great Clay Belt a mgt 
The railway was planned to open up the great clay belt, a wooded section of undreamed fer- ns 
tility, estimated to contain 16,000,000 acres. This great virgin tract is a veritable promised land lations of 
for the settler, where he can hew out his farm for himself and know that his labor and the cost treasury. 
of his land will be generously paid for in the value of the pulp wood obtained. This was the first Hopes fo 
railway to open up this country, and through it, its potential resources were opened to the public. berg oe 
given credi 
> e oe * 
One of the World’s Greatest. Mining Areas ost, but i 
AROUND this railway, and dependent on it for the amenities of life, for the supplies necessary — 2 
for development, for the means of getting the product to market, has grown up one of the intimated i 
world’s greatest mining fields. Resources, as yet only dimly conceived, are awaiting development. demands 0 
What the next few years may show of gold and silver discoveries, and of other minerals, and oil, ion ae 
no one can foretell. All they know is that along almost the whole course of the railway, and up regarded a 
into the sections where extensions are proposed, stretches the great ore bearing rock formation. to ca} 
There is nothing problematical in it, except its extent. The mines in present and profitable opera- larly when 
tion make this one of the greatest mining sections in the world, and almost every week brings some ——— 
new find that enlarges the known possibilities. rom: the | 
of the ¢ 
* leaders are 
A Great Pulp and Paper Section power to 
ernmen ¢ 
HERE again the Railway serves a great industry that without it could not exist. All the great interests o 
timber resources of these illimitable forests are made available by this railway. About it has ecomebly 7 
grown up a tremendous industry that at Iroquois Falls has built its own town to meet the needs ana} se e 
of this industry. There.is no limit to these resources. No drought can destroy this section, for it their owt 
is watered by innumerable rivers which also provide enormous developed and undeveloped sources ideal posit 
of power. —— 2 
’ always a ¢ 
The Gateway to One of Canada’s Great Playgrounds as 
HE Temiskaming and Northern Ontario Railway has opened up one of the most delightful of Seeter ae 
vacation grounds. The Temagami section is almost world famous. Its lakes and rivers, as stable cont 
well as those that lie farther north, teem with fish. Its forests are full of game, and its natural an electior 
beauties are unsurpassed anywhere. Se 
Around. the Railway have grown up a series of energetic and prosperous towns. With every —_- 
advantage of the longer settled sections of the country these splendid towns are meeting the needs We 
of this great northern country. All along the 330 miles of the railway are found these splendid _ rhe imp 
towns that are growing and prospering with the abounding prosperity of this section. Healey 
7 ‘. the increa: 
It Serves a Section gary Feb 
| jt IS a section that is logically served by the Temiskaming and Northern Ontario Railway. It is not in 1998, 
bs subject to competition, and the annual production of the country it serves exceed the investment have been 
fs in the railway. During the past year the railway showed a net operating profit of 3 per cent., but month sin 
2 this is only a beginning, because the resources of this section have only been scratched. With the as stl a 
| coming years will come still greater development, and with it an added service for the railway, 2 Seunene 
; and an added profit to the province. in this service. Already extensions are under way. Some a is stated 
: seventy miles north from Cochrane are already under construction, and a development following 3 will contir 
3 the line of the Abitibi River to J ames Bay already decided upon. In addition, there is the exten- x — ion 
i sion of a branch line from Swastika to Larder Lake virtually completed to open up the great gold g and report 
x areas of that section. z of about 
" ¥I ith 
| That the Temiskaming and Northern Ontario Railway should eventually be a great asset to the a by the ba 
Fy Province of Ontario goes almost without saying. But it has done a greater service than that; it 5 A rising 
3 has opened up the fabulous resources of that North Country, has given it an adequate service, - om the bu 
; and has made the vast development of the past years a possibility, and has made its future assured. a being a ch 
: Fi 2 The Dom 
: THE OPERATING COMMISSION x grains, fr 
| HON. G. HOWARD FERGUSON, Premier. _. _ GEORGE W. LEE, Chairman. 4 prices for 
| Commissioners—L. T. MARTIN, J. McLAREN. * there was 
Sec.-Treas., W. H. MAUND. A. J. PARR, Gen. Freight and Passenger Agent, ¥ general c 
Head Office of the Temiskaming and Northern Ontario North Bay. 4 a 
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